ADVANCED HOLDINGS LTD. (THE “COMPANY”)

MINUTES OF EXTRAORDINARY GENERAL MEETING
HELD BY WAY OF ELECTRONIC MEANS ON 21 FEBRUARY 2022 AT 2.00 P.M.

DIRECTORS PRESENT

Mr Lim Boon Cheng
Dr Wong Kar King
Dr Ho Choon Hou
BG Lim Yeow Beng

BY INVITATION

Mr Johnson Wang — Acting Chief Financial Officer
Ms Ong Beng Hong — Company Secretary

SHAREHOLDERS PRESENT

As per Attendance List maintained by the Company

CHAIRMAN

Mr Lim Boon Cheng was elected to chair the meeting.

INTRODUCTION

The Chairman informed the meeting that in view of the ongoing developments on the COVID-19
outbreak and pursuant to the COVID-19 (Temporary Measures) (Alternative Arrangements for
Meetings for Companies, Variable Capital Companies, Business Trusts, Unit Trusts and
Debenture Holders) Order 2020, the Company’s extraordinary general meeting (“EGM”) was
held with the following changes to ensure the safety and health of all the shareholders, and also to

adhere to the Government’s safe distancing measures. The Chairman informed that:

1.

the EGM was being held by way of electronic means and as such shareholders would not

be attending the EGM in person;

the shareholders were requested to submit questions to the Chairman of the EGM in
advance of, or “live” at, the EGM. Shareholders and proxyholders who pre-registered and
were verified to attend the EGM will be able to ask questions relating to the agenda of the
EGM via the Live Webcast. As at 2.00 p.m. on 19 February 2022, no question had been

received from the shareholders;

the Company has made available to shareholders the option of (i) voting via appointing
the Chairman of the EGM as Proxy by submitting the proxy form by the submission
deadline of 2.00 p.m. on 19 February 2022 to vote on their behalf at the EGM, or (ii)
“live” voting by casting the votes in real time for the resolution to be tabled at the EGM.
Shareholders who wish to vote “live” via electronic means at the EGM must first pre-

register at the pre-registration website.

Anton Management Solutions Pte. Ltd. had been appointed to act as the Scrutineers and
The Board Advisory Pte. Ltd. had been appointed as the Polling Agent for the meeting;

and



5.

the Minutes of the EGM would be published on SGXNet and the Company’s website
within one month after the date of the EGM.

QUORUM

As a quorum was present, the Chairman declared the meeting open.

PRESENTATION

The Chairman introduced the members of the Board and Management present.

NOTICE OF MEETING

The Notice convening the meeting was taken as read.

RESOLUTION

1.

THE PROPOSED DISPOSAL OF THE ENTIRE ISSUED AND PAID-UP SHARE
CAPITAL OF GUIDED WAVE INC. BY A WHOLLY-OWNED SUBSIDIARY OF
THE COMPANY

The sole Ordinary Resolution on the Agenda was to seek shareholders’ approval on the
proposed disposal of Guided Wave Inc. by a wholly-owned subsidiary of the Company (the
“Proposed Disposal”).

There were no questions in relation to the resolution previously received by the Company,
or asked by the shareholders present at the EGM electronically.

The following resolution was put to vote and passed by way of a poll (the detailed results
of which appended hereto):

“Resolved that:
(a) the Company’s Proposed Disposal be and is hereby approved; and
(b) the Directors and each of them be and are hereby authorised to do all acts and things
as they or each of them deem desirable, necessary or expedient to give effect to the

Proposed Disposal as they or each of them may in their or each of their absolute
discretion deem fit in the interests of the Company.”



The results of the poll on the resolution put to vote at the EGM is set out as follows:

FOR AGAINST
Total Asa As a
number of percentage percentage
shares of total of total
Resolution Number and represented No. of number of No. of number of
Details by votes for h ' votes for h ' votes for
and against shares and shares and
the relevant against the against the
resolution resolution resolution
(%) (%)
Ordinary Resolution
1| Proposed  Disposal of | 48,795,674 | 48,795,674 100 0 0
Guided Wave Inc. by a
Wholly-Owned Subsidiary
of the Company

TERMINATION

There being no other business to transact, the Chairman declared the EGM of the Company
closed and thanked everyone for their attendance.

MR LIM BOON CHENG
Chairman of the Meeting




