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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 

the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 

any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of 

this announcement. 

 

 

 

ANNOUNCEMENT 

 

 

 

ANNOUNCEMENT 

 

PRINCIPAL FINANCIAL DATA AND INDICATORS OF 

NANJING IRON & STEEL 

FOR THE YEAR ENDED 31 DECEMBER 2013 

 

Reference is made to the announcement of Fosun International Limited (the "Company") dated 24 

January 2014 in relation to the expected 2013 annual results of Nanjing Nangang and Nanjing Iron 

& Steel (the "Announcement"). Capitalized terms used in this announcement have the same 

meanings as defined in the Announcement, unless the context requires otherwise.  

 

On 21 March 2014, Nanjing Iron & Steel issued an announcement in relation to the financial 

highlights of Nanjing Iron & Steel for 2013 (the "Financial Highlights Announcement"). 

 

The board of directors of the Company would like to draw the attention of its shareholders and the 

investment public to the following principal financial data and indicators of Nanjing Iron & Steel 

for the year ended 31 December 2013 as set out in the Financial Highlights Announcement: 

 

1. Principal Financial Data and Indicators 

 

Unit: ’000 yuan    Currency: RMB 

Items 
This reporting 

period 

Same period last year Increased/ 

decreased by (%) After adjustment Before adjustment 

Total operation revenue 26,822,513.6 32,032,052.2  32,032,052.2  -16.26 

Operating profit -1,032,165.9 -934,039.8  -934,027.6  Not applicable 

Profit before tax -925,369.2 -857,234.2  -848,292.1  Not applicable 

Net profit attributable to 

shareholders of the listed 

company 
-618,360.3 -570,267.9  -561,325.8  Not applicable 
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Basic earnings per share 

(yuan)    -0.1595    -0.1471  -0.1448  Not applicable 

Weighted average return on 

equity (%) 
-7.24 -6.15  -6.07  Not applicable 

 
End of this 

reporting period 

Beginning of this reporting period Increased/ 

decreased by (%) After adjustment Before adjustment 

Total assets 36,349,267.6 34,218,812.8  34,218,181.5  6.23% 

Owners’ equity attributable 

to shareholders of the listed 

company 
8,273,981.3 8,790,248.9  8,791,781.8  -5.87 

Total share capital   3,875,752.5 3,875,752.5  - 

Equity per share attributable 

to shareholders of the listed 

company (yuan) 
2.135 2.268  2.268   -5.87 

Note: The above mentioned principal financial data for the year 2013 are based on preliminary unaudited figures and the specific 

figures to be disclosed in 2013 annual report of Nanjing Iron & Steel, which will be published on the website of the Shanghai 

Stock Exchange (http://www.sse.com.cn) and is scheduled to be disclosed on 26 April 2014, shall prevail.  

 

2. Explanation on Operation Results and Financial Position 

 

During the reporting period, Nanjing Iron & Steel demolished its obsolete production facilities and 

part of the public auxiliary facilities. Due to the demolishment of the assets, the production scale of 

Nanjing Iron & Steel reduced significantly compared with the same period of last year. As a result, 

the total operation revenue and the profit before tax decreased compared with the same period of 

last year and the operation of Nanjing Iron & Steel suffered continuous loss in 2013. 

 

3. Others 

 

Nanjing Iron & Steel issued “The Second Warning Announcement in Relation to a Delisting Risk 

Warning to be Imposed on the Company Shares and Suspension of Trading to be Imposed on the 

Company Bond” on the same day. Since the audited net profit of Nanjing Iron & Steel for the year 

of 2012 was negative, and the unaudited net profit attributable to shareholders of the listed company 

of Nanjing Iron & Steel for the year of 2013 is -RMB618 million according to the Financial 

Highlights Announcement, a delisting risk warning will be imposed on the shares of Nanjing Iron & 

Steel and suspension of trading may be imposed on 2011 company bond publicly offered (Short 

Name: 11 Nangang Bond; Bond Code: 122067) after the release of 2013 annual report of Nanjing 

Iron & Steel. 

 

Shareholders of the Company and potential investors are advised to exercise caution when 

dealing in the securities of the Company. 

 

 

http://www.sse.com.cn/
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    By Order of the Board 

    Fosun International Limited 

    Guo Guangchang 

    Chairman 

 

Shanghai, the PRC, 21 March 2014 

 
As at the date of this announcement, the executive directors of the Company are Mr. Guo Guangchang, Mr. Liang 

Xinjun, Mr. Wang Qunbin, Mr. Ding Guoqi, Mr. Qin Xuetang and Mr. Wu Ping; the non-executive director is Mr. Fan 

Wei; and the independent non-executive directors are Mr. Zhang Shengman, Mr. Andrew Y. Yan, Mr. Zhang Huaqiao 

and Mr. David T. Zhang. 

 

 


