<)) IFs Capital Limited

(Incorporated in the Republic of Singapore)
(Company Registration No. 198700827C)

IFS CAPITAL LIMITED SELECTED TO PILOT NEW BUSINESS MODEL FOR CONSUMER
MONEYLENDING

The Board of Directors of IFS Capital Limited (the “Company”) wishes to announce that the Company
has been selected by the Ministry of Law as one of six firms to pilot new business models for
consumer moneylending. The grant of the moneylending licence will be subject to the Company
meeting the requisite requirements imposed by the Ministry of Law.

This new licence will give the Company the opportunity to expand its current corporate lending
business and provide financial solutions to the consumer market.
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