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hould note that they have no right to request the Manage 0 redeem thei apled Securities while the Stapled Securities are listed
Intended that holders of btapled Securities may only deal In their btapled becurrtres through tradlng on the SGX-ST. LIStIng of the btapled

Secuntres. The past performance of FHT and the Managers is not necessarrly |nd|cat|ve of the future performance of FHT and the
Managers:
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forecasts generally state that the |nformat|on they contain has been obtarned fro sources belreved to be reliable, but there can be no
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Novotel Melbourne on Collins
270 and 233-239 Collins Street
Melbourne, Victoria, Australia

""" Location
______ Tenure Freehold
Gross Floor Area 20,860 sq m (224,535 sq ft)
“““ Year Built 1992
A = Located along the prime Collins
: ——— Street, in the heart of Melbourne
pects with Ng Stapled secu central business district
o = Surrounded by prime and A-grade
including the right to distributions for the perlod Description commercial offices, and retail malls
from 1 Apr 2016 to 30 Sep 2016. = Near Federation Square, Rod Laver
Arena and Melbourne Cricket
-=l=-:‘I=I=lh‘h‘].l_uvl-h"lvl-ﬂ‘,‘!I!h,],“.lal:ie--l--_‘--".‘l— Ground
2 A = 380 rooms
“%y = 2 F&B outlets
= 9 conference/meeting rooms
Rooms and Facilities . C
= Gym, indoor swimming pool and spa
= Separately located 72 carpark lots
on 233-239 Collins Street
= Upscale
Brand and Operator « AccorHotels Group
A$239.0 million®

A$237.0 million

= _ Independent Valuation
Purchase Consideration
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33.5 30.8 A 8.6%
NPI 28.6 25.7 A 11.5%
NPI Margin 85.5% 83.3% A 2.2 ppt
DI 21.9 22.5 V 2.6%
DPS
Without effects of Rights Issue — for 1.57 cents 1.66 cents V 5.4%
comparison only
Adjusted DPS 1.19 cents 1.31 cents V 9.4%

With effects of Rights Issue — as reported

® PBased on the issued and issuable Stapled Securities of 1,391.4 million as at 30 Sep 2016, DPS
0 . . y . - ’

the Adjusted DPS for 4Q FY2016 was 1.19 cents, down 9.4% yoy.




NPI
NPl Margin

DI
DPS

Without effects of Rights Issue — for

comparison only

Adjusted DPS

With effects of Rights Issue — as reported

123.6
104.2
84.3%

84.9

6.13 cents

5.23 cents

105.6
86.4
81.8%

77.2

6.20 cents

5.82 cents

_ FY2016 Fv2015°

A 17.1%
A 20.6%
A 2.5 ppt

A 10.0%

V 1.1%

V 10.1%

¢ GR, NPl'ana DI boosted by addition OT SOTIteI bydney Wentworth and Mal’ltlm Hotel Dresden as well

¢ Based on the Issued and Issuable Stapled Securities of 1,391.4 million as at 30 Sep 2016, DPS

declined 1.1% yoy to 6.13 cents. Wlth the enlarged unit base of 1,837.0 million post-Rights Issue,
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Distribution Detail

I Distribution Period 1 Apr to 30 Sep 2016

Distribution Rate 2.3347 cents per unit
Last Day of Trading on “Cum” Basis 7 Nov 2016
First Day of Trading on “Ex” Basis 8 Nov 2016
Book Closure Date 10 Nov 2016

Distribution Payment Date 29 Dec 2016
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6%

Malaysia
7%

Australia
29%

Australia
30%

Japan
12%

United
Kingdom
23%

United

Kingdom
21%

Variable Fixed
—  Rent Rent
- 56% 44%




Australia
30%

S$123.6m

United
Kingdom
21%

Variable
—Rent
s o Yo 1 /1)

Malaysia
7%

Australia
31%

S$104.2m

United
Kingdom
20%




4Q FY2016

Local Currency Variance Local Currency
(m) (yoy) (m) (yoy)

Australia 22.5 A 0.8% 9.3 A 0.9%
Singapore 24.5 A 10.7% 9.4 A 15.9%
UK 6.9 vV 1.5% 4.3 V 2.9%
Japan 1,524.8 V 3.7% 390.6 V 4.2%
Malaysia 22.9 A 1.7% 7.4 A 47%

Germany?3 2.7 n.a. 1.2 n.a.




FY2016

(m) (yoy) (M) (yoy)

Australia 91.6 A 85.8% 38.8 A 76.5%
Singapore 87.8 V 1.1% 35.0 V 3.4%
UK 23.8 V 4.1% 13.6 V 7.0%
Japan 6,435.3 A 3.9% 1,706.8 A 8.9%
Malaysia 90.7 A 0.1% 29.0 A 1.6%

Germany?3 4.2 n.a. 1.7 n.a.

o OSSOpetratiiig
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AUD (m) |4Q FY2016 | 4Q FY2015| Variance

s Fraser Suites Sydney (FSS)
* Novotel Rockford Darling Harbour (NRDH)
s Sofitel Sydney Wentworth (SSW)

» Australia portfolio reported strong room performance with 6% increase in RevPAR in 4Q FY2016
driven by higher ADR and high occupancy of almost 93%.

* While Sydney continues to benefit from a busy events calendar, conference business in SSW
experienced softness due to increased competition, resulting in a more muted increase in overall GOR

and GOP.
ADR Ave OCC Ave RevPAR
(AUD) (AUD)

M 40 Fv2016 B 40 Fy2015




SGD (m) |4Q FY2016 | 4Q FY2015| Variance
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Fraser Suites Singapore (FSSG)
InterContinental Singapore (ICSG)

Higher GOR and GOP for Singapore properties in 4Q FY2016 was due to full room inventory in ICSG
compared to 4Q FY2015 when some rooms were not in ooperation as a result of renovation.

In 4Q FY2016, ICSG achieved ADR that was close to pre-renovation levels. The hotel continues to
drive room occupancy and F&B outlet revenue to get to its optimal performance.

FSSG turned in lower RevPAR for the quarter due to continued weakness from oil & gas accounts.
The property is actively pursuing long stay accounts by targeting at industries with better growth
prospects (e.g. IT & pharmaceutical) and companies that are relocating.

M 40 Fvy2016 B 4Q FY2015




GBP (m) | 4Q FY2016 | 4Q FY2015| Variance

GOR 6-9 7.0 V¥V i5%
GOP 4.3 4.4 V 29%
¢ Fraser Suites Edinburgh (FSE) *» Fraser Place Canary Wharf (FPCW)
*» Fraser Suites Glasgow (FSG) s Best Western Cromwell London (BWCL)
*» Fraser Suites Queens Gate (FSQG) s Park International London (PIL)

* GOR and GOP of the UK portfolio were lower yoy due to weaker business sentiment following Brexit
which affected corporate demand and occupancy.

» GOP was also impacted by a 7.5% increase in minimum wage in the UK which took effect on
1 Apr 2016.

(GBP)

M 40 Fv2016 M 20 Fy2015




ANA Crowne Plaza Kobe (CPK)

With the strengthening of Japanese Yen, inbound guests have declined, leading to lower occupancy
across the industry in this quarter. Relative to its peers, CPK has held up its RevPar better.

GOR and GOP dropped 3.7% and 4.2% yoy respectively due mainly to decline in room revenue.
CPK is working on increasing revenue from conferences and events to improve performance.

ADR Ave OCC Ave RevPAR

(IPY) (IPY)

M 40 Fv2016

B 4Q FY2015




MYR (m) | 4Q FY2016 | 4Q FY2015| Variance

GOR 29 Q 29 B A 1 704
OO pay avev L0 1.1 /6
GOP 7 A 71 A 4.7%
oo “ ES

The Westin Kuala Lumpur (TWKL)

In 4Q FY2016, RevPAR of TWKL grew yoy largely due to stronger transient and corporate demand
from industries other than oil & gas.

F&B revenue was up yoy due to improved performance by F&B outlets, which helped to offset weaker
performance from banquet and catering businesses.

ADR Ave OCC Ave RevPAR

(MYR) (MYR)

M 20 Fv2016 B 4Q FY2015
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Increase/

Va;ia;iton Va;ia;iton Increase/ Decheasle in
: oca
Country | 35 sep 2015 | 30 Sep 2016 D‘;‘gga(s;/eo)'” Currency
(S$m)?t (S$m) (%)
"S%$2.058b .

S$1.960b Singapore 845.0 840.0 -0.6% -0.6%
Australia 410.0 482.3 17.6% 13.1%
Jilitste 398.2 319.7 119.7% 2.4%
Kingdom
Japan 163.0 191.0 17.2% 2.1%
Malaysia 144.2 135.2 -6.3% -7.4%

- : German
B Singapore Il Australia y

B United Kingdom Japan !
B Malaysia B Germany Total 1,960.4 2,058.4 5.0%

AHPbropben lli"'{Jl )




Singapore 40.8%! SGD mil

-AmarGannema@mqarMM—S&iO—

PN Fraser Suites Singapore — 148% 3050

Australia 23.5%?! AUD mil

United Kingdom 15.4%? GBP mil
B Park International Hotel 3.5% 40.7

Fraser Suites Queens Gate 5.0% 58.4

Fraser Suites Edinburgh 1.2% 14.1

Japan 9.3%!? JPY mil

ANA Crowne Plaza Kobe 9.3% 14,300.00

Malaysia 6.6%!? MYR mil
I ' 0

Germany 4.4%" EUR mil
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= As at 30 Sep 2016

Investment Properties
Total Assets

Total Borrowings
Gearing

Net Asset Value (NAV) per Stapled Security?

S$m
2,058.4
2,161.0

810.0
37.7%

82.90 cents




Weighted Average Years to Maturity 2.35 years

Unsecured Debt 96.2%
Effective Cost of Borrowing? 2.55%
Borrowings on Fixed Rates 86.0%
Interest Cover? 4.86 times
FHT’s Issuer Rating by Moody’s Baa2
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For Jan-Aug 2016, Tourism Australia reported a yoy growth
of 11.7% in international arrivals to 5.2 million. Chinese
visitors to Australia grew 20.7% yoy.

Hotels in Sydney have maintained high occupancy with
demand expected to stay strong in 2H2016, buoyed by
extensive events calendar, and strong corporate and leisure
demand?.

While new supply is due to enter the market in the next 12-24
months, it is anticipated that demand generated by existing
infrastructure developments such as the Sydney International
Convention Centre and Barangaroo should be able to absorb
these new rooms?.
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® Singapore Tourism Board reported an 10.3% increase in
tourist arrivals for Jan-Aug 2016, fuelled in part by a surge in
arrivals of Chinese and Indonesian visitors.

® Underscoring its status as a leading MICE destination,
Singapore continues to grow its pipeline of events including
World Mail & Express Asia, International Conference on
Biomedical Engineering, MilSim Asia and |oT Asia.

* However, the weak global economic outlook, moderating
growth in China, increasing regional competition and supply
of new rooms will continue to weigh on the hospitality sector.

—  PIctgres rom G aroe
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® According to Visit Britain, inbound visitors for Jan-Aug 2016
were up 3% yoy to 25 million.

b

* Following Brexit, the weakened Pound has led to an increase
In overseas visitors to London but this may be masked by the
Impact that future negotiations on Brexit could have on
business investment and consumer confidence?.

® With rising confidence in the Scottish economy and growing
tourism demand, outlook for Edinburgh and Glasgow is
expected to remain positive.

® Edinburgh is set to benefit from significant developments
including the Edinburgh St James, an £850 million city centre
redevelopment project while the Scottish Exhibition and
Conference Centre and SSE Hydro (an entertainment and
sporting arena) remain significant demand drivers for
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®* For Jan-Sep 2016, Japan National Tourism Organization
(JNTO) reported growth in the number of foreign visitors to
the country.

® According to JNTO, Chinese visitors remained the largest
group by country.

® Going forward, growth in inbound tourism is expected to be
at a slower pace. As repeated ADR increases have started to
weigh on occupancy, growth in ADR is also expected to
moderatel.




* Tourism Malaysia reported a 3.7% growth in tourist arrivals to
13 million in the first six months of 2016. Chinese tourists
grew 32.1% yoy in Jan-Jun 2016.

® According to Tourism Malaysia, the country is expected to
welcome 30.5 million tourists and earn MYR103 billion tourist ,
receipts in 2016.

® Following the introduction of visa exemption and e-visa
programme for Chinese tourists in March 2016, Malaysia has
launched its e-visa programme for tourists from India in July.
It aims to make travel to Malaysia more convenient, thereby
attracting more Indian tourists to visit the country?.
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German National Tourist Board has predicted a 1% to 3%
growth in inbound tourism for 2016.

® Tourism in Germany largely benefits from a well-balanced
mix between corporate and leisure demand, supported by the
country’s wide range of tourist attractions and its standing as
an important MICE and business destination?.

® Dresden, known as Silicon Saxony, is home to leading
companies active in the areas of microelectronics,
biotechnology and engineering. It is also a major host for
conferences and trade fairs in Germany.

{1 A

® Ongoing pipeline of events include Aachen-Dresden
International Textile Conference, Trading Dresden,
International Symposium Additive Manufacturing, HAUS
(construction tradeshow) and Sachsenback (bakery and
confectionery tradeshow).
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InterContinental
Singapore

Novotel Rockford
Darling Harbour

Sofitel Sydney
Wentworth

Novotel Melbourne on
Collins

Best Western Cromwell
London

Singapore

Australia

Australia

Australia

United
Kingdom

Only 5-star luxury hotel in
Singapore to preserve Peranakan
heritage in a shop house style
setting

4 .5-star hotel located within close
proximity of Sydney’s Darling
Harbour & Chinatown

Iconic 5-star hotel in Sydney’s
core CBD within a short walk to
major office buildings, tourist
attractions and transport hubs

Strategically located within
Melbourne’s core CBD area
along Collins Street

Distinctive white Victorian facade
located in the heart of London

75 years

84 years

75 years

Freehold

75 years

Luxury 406

Mid-scale 230

Luxury 436

Upscale 380

Mid-scale 85




Park International
London

ANA Crowne Plaza
Kobe

Westin Kuala Lumpur

Maritim Hotel Dresden

United
Kingdom

Japan

Malaysia

Germany

Elegant hotel ideally located in the

heart of Kensington & Chelsea 75 years
Unigque panoramic view of Kobe
city from Rokko mountain FeEsle
5-star luxury hotel located in the
center of Kuala Lumpur’s bustling  Freehold
Golden Triangle area
Heritage-listed and located in the
historical city centre of Dresden,
Freehold

the capital city of the eastern
German state of Saxony

Mid-scale 171

Upper

Upscale SR
Upper
Upscale 8

Upscale 328




_ Property

Luxurious serviced residences in

Fraser Suites Singapore Singapore the prime residential district of 75 years Utrj)zgzlre 255
River Valley
First luxury apartments in Sydney
Fraser Suites Sydney Australia designed by internationally 75 years Ul;J)Fs)EZIre 201
renowned architects
. Rustic 1750s sandstone building
. : United . . Upper
Fraser Suites Edinburgh _ located in the heart of Edinburgh’s 75 years 75
Kingdom Upscale
Old Town
. United Stunning renovated 1850s buildin
Fraser Suites Glasgow _ - _ L 75 years Upper 98
Kingdom formerly the city bank of Glasgow Upscale
Fraser Suites Queens United Beautiful Victorian apartment hotel
Q . . . > 75 years e 105
Gate Kingdom in Kensington Upscale
Stunning apartments located b
Fraser Place Canary United ) gap i _y Upper
. River Thames showcasing chic 75 years 108
Wharf Kingdom Upscale

contemporary design

ﬁEEE 37




