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"Act" or "Companies Act" : The Companies Act (Chapter 50) of Singapore, as 
amended, modified or supplemented from time to time 

   
"ACRA" : The Accounting and Corporate Regulatory Authority of 

Singapore 
   
"Aggregate Consideration" : The aggregate consideration payable by the Buyers to the 

Company, being the amount of S$200,000, (approximately 
RM607,280), which will be fully satisfied by way of cash 
and subject to the terms and conditions of the SPA 

   
"AIMS" : Asset integrity management services 
   
"Antara" : Antara Consolidated Sdn. Bhd. 
   
"associates" : (a) In relation to any director chief executive officer, 

Substantial Shareholder or controlling shareholder 
(being an individual) means: 
 
(i) his immediate family; 

 
(ii) the trustees of any trust of which he or his 

immediate family is a beneficiary or, in the 
case of a discretionary trust, is a 
discretionary object; and 

 
(iii) any company in which he and his 

immediate family together (directly or 
indirectly) have an interest of thirty per 
cent. (30%) or more; 

 
(b) In relation to a Substantial Shareholder or a 

Controlling Shareholder (being a company) means 
any other company which is its subsidiary or 
holding company or is a subsidiary of such holding 
company or one in the equity of which it and/or 
such other company or companies taken together 
(directly or indirectly) have an interest of thirty per 
cent. (30%) or more 

   
"Audit Committee" : The audit committee of the Board of the Company, as at 

the Latest Practicable Date 
   
"Board" or "Directors" : The board of Directors of the Company as at the Latest 

Practicable Date 
   
"Buyers" : Disruptech, Antara and Muwori, collectively, and each a 

"Buyer" 
   
"Catalist Rules" : Listing Manual Section B: Rules of Catalist of the SGX-ST, 

as amended, modified or supplemented from time to time 
   
"CDP" : The Central Depository (Pte) Limited  
   
"Circular" : This circular to Shareholders dated 22 September 2020 in 

relation to the Proposed Disposal 
   
"Company" : IEV Holdings Limited  
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"Controlling Shareholder" : A person who (a) holds directly or indirectly fifteen per 
cent. (15%) or more of the total number of issued shares 
excluding treasury shares in the Company (unless the 
SGX-ST determines that such a person is not a controlling 
shareholder of the company); or (b) in fact exercises 
control over the Company 

   
"Constitution" : The constitution of the Company, as amended, modified or 

supplemented from time to time 
   
"Director" : A member of the Board  
   
"Disposal Resolutions" : Ordinary Resolution 1 and Ordinary Resolution 2, 

collectively 
   
"Disruptech" : Disruptech Holdings Sdn Bhd 
   
"EGM" : The extraordinary general meeting of the Company, to be 

convened and held by way of electronic means on 15 
October 2020 at 10:30 a.m., the notice of which is set out 
on pages N-1 to N-5 of this Circular (or any adjournment 
thereof) 

   
"EPS" : Earnings per share 
   
"Engineering Business" : The provision of subsea engineering and oilfield services 

and products to customers in the oil, gas and marine 
industries by the Target Group 

   
"FY" : Financial year ending or ended 31 December, as the case 

may be 
   
   
"Group" : The Company and its subsidiaries, collectively, as at the 

Latest Practicable Date 
   
"Healthcare & Wellness 
Business" 

: The provision of healthcare, postpartum care and wellness 
services by the Group 

   
"HY2020" : Financial half-year ended 30 June 2020 
   
"IEV Group" : IEV Group Sdn. Bhd. 
   
"IFA" : Xandar Capital Pte. Ltd., the independent financial adviser 

in relation to the Proposed Disposal as an interested 
person transaction 

   
"IFA Letter" : A copy of the letter dated 22 September 2020 from the IFA 

to the Non-Interested Directors in relation to the Proposed 
Disposal as an interested person transaction, as set out in 
Appendix A to this Circular 

   
"Indemnity" : The indemnity provided by each director of the Target in 

favour of the Company 
   
"Independent Shareholders" : Shareholders who are deemed to be independent under 

Chapter 9 of the Catalist Rules in respect of the Proposed 
Disposal  
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"IPT" : Interested person transaction(s) 
   
"Latest Practicable Date" : 

 
21 September 2020, being the latest practicable date prior 
to the date of this Circular 

   
"Management" : The management of the Company 
   
“Mr. Christopher Do” : Christopher Nghia Do, the President and CEO, and a 

Substantial Shareholder of the Company 
   
"Muwori" : Muwori Pty Ltd 
   
"Net Proceeds" : The net proceeds of approximately S$95,000 

(approximately RM288,000) after taking into account the 
professional fees and other costs of S$105,000 incurred in 
relation to the Proposed Disposal 

   
"Non-Interested Directors" : Dato' Low Koon Poh, Mr. Ng Weng Sui, Harry, Mr. 

Kesavan Nair, Ms. Ng Yau Kuen, Carmen and Tan Sri 
Ahmad Bin Mohd Don 

   
"Notice of EGM" : The notice of the EGM which is set out on pages N-1 to N-

5 of this Circular 
   
"NTA/NTL" : Net tangible assets/liabilities 
   
"O&G" : Oil & gas 
   
"Proposed Change of Name" : The proposed change of the Company's name from "IEV 

Holdings Limited" to "Medi Lifestyle Limited" 
   
"Proposed Disposal" : The proposed disposal of the Sale Shares by the 

Company to the Buyers, in accordance with the terms and 
conditions of the SPA 

   
"Proxy Form" : The proxy form in respect of the EGM as set out in this 

Circular 
   
"Sale Shares" : 129,400,510 issued and paid-up ordinary shares of 

RM1.00 each representing one hundred per cent. (100%) 
of the share capital in IEV Group 

   
"SFA"  : Securities and Futures Act (Chapter 289) of Singapore, as 

amended, modified or supplemented from time to time 
   
"SFRS(I)" : Singapore Financial Reporting Standards (International)  
   
"SGX-ST" : The Singapore Exchange Securities Trading Limited 
   
"Shares(s)" : The issued and paid-up ordinary shares in the capital of 

the Company 
   
"Shareholders" or "Members" : Registered holder(s) of the shares except that where the 

registered holder is CDP, the term "Shareholders" shall, in 
relation to such shares and where the context admits, 
mean the persons named as Depositors in the Depository 
Register maintained by CDP whose Securities Accounts 
are credited with those shares 
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"SPA" : The conditional share purchase agreement dated 14 
September 2020 entered into between the Company and 
the Buyer in respect of the Proposed Disposal 

   
"Sponsor" : SAC Capital Private Limited 
   
"Substantial Shareholder" : Shall have the same meaning ascribed to it in Section 81 

of the Companies Act and Section 2(4) of the SFA, being a 
person who: 
 
(a) has an interest or interests in one (1) or more shares 

in the Company; and 
 
(b) the total votes attached to that share, or those 

shares, is not less than five per cent. (5%) of the total 
votes attached to all the shares in the Company 

   
"Tan Sri Dato' Hari" : Tan Sri Dato' Hari Narayanan Govindasamy, the Non-

Independent Non-Executive Chairman, and a Substantial 
Shareholder of the Company 

   
"Target Group" : IEV Group and its subsidiaries and associated companies 
   
"Valuer" : Cushman & Wakefield VHS Pte Ltd 
   
"Valuation Report" : The valuation report dated 22 September 2020 prepared 

by the Valuer in respect of the valuation of the 100% 
equity interest in the capital of the Target Group, a 
summary of which is set out in Appendix B to this Circular 

   
Currencies, Units and Others   
   
"RM" : Malaysian Ringgit, being the lawful currency of Malaysia 
   
"S$" : Singapore dollars, being the lawful currency of the 

Republic of Singapore 
   
"%" or "per cent." : Per centum or percentage 
   
The terms "Depositor", "Depository Agent" and "Depository Register" shall have the meanings 
ascribed to them respectively in Section 81SF of the SFA. 
 
The term "subsidiaries" shall have the meanings ascribed to it in Section 5 of the Companies Act. 
 
Words importing the singular shall, where applicable, include the plural and vice versa and words 
importing the masculine gender shall, where applicable, include the feminine and neuter genders and 
vice versa. References to persons shall, where applicable, include corporations. 
 
Any reference to a time of day and date in this Circular is made by reference to Singapore time and 
date, unless otherwise stated. 
 
Any reference in this Circular to any enactment is a reference to that enactment as for the time being 
amended or re-enacted. Any term defined under the Companies Act, the SFA, the Catalist Rules or 
any statutory or regulatory modification thereof and used in this Circular shall, where applicable, have 
the meaning assigned to it under the Companies Act, the SFA, the Catalist Rules or any modification 
thereof, as the case may be, unless otherwise provided.  
 
The headings in this Circular are inserted for convenience only and shall be ignored in construing this 
Circular.  
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Any discrepancies in figures included in this Circular between the amounts listed and their totals are 
due to rounding. Accordingly, figures may have been adjusted to ensure that totals or sub-totals 
shown, as the case may be, reflect an arithmetic aggregation of the figures that precede them. 
 
Unless otherwise stated, the exchange rate of Singapore Dollars to Malaysian Ringgit used in this 
Circular is S$1 : RM3.0364, being the exchange rate of Singapore Dollars to Malaysian Ringgit 
published by Bloomberg as at the date of the SPA. 
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All statements other than statements of historical facts included in this Circular are or may be forward-
looking statements. Forward-looking statements include but are not limited to those using words such 
as "seek", "expect", "anticipate", "believe", "estimate", "intend", "project", "plan", "strategy", "forecast" 
and similar expressions or future or conditional verbs such as "if", "will", "would", "should", "could", 
"may" and "might". These statements reflect the Company’s current expectations, beliefs, hopes, 
intentions or strategies regarding the future and assumptions in light of currently available information. 
Such forward-looking statements are not guarantees of future performance or events and involve 
known and unknown risks and uncertainties. Accordingly, actual results may differ materially from 
those described in such forward-looking statements. Shareholders should not place undue reliance on 
such forward-looking statements, and the Company does not undertake any obligation to update or 
revise any forward-looking statements for any reason, even if information becomes available or other 
events occur in the future, subject to compliance with all applicable laws and regulations and/or the 
rules of the SGX-ST and/or any other regulatory or supervisory body or agency. 
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IEV HOLDINGS LIMITED 
(Company Registration Number: 201117734D) 

(Incorporated in the Republic of Singapore on 26 July 2011) 
 

Directors Registered Office: 
Tan Sri Dato’ Hari N. Govindasamy (Non-Independent and Non-Executive 
Chairman)  

80 Robinson Road 
#02-00, 

Mr. Christopher Nghia Do (President and Chief Executive Officer)  Singapore 068898 
Dato’ Low Koon Poh (Executive Director)   
Mr. Ng Weng Sui, Harry (Lead Independent Director)  
Mr. Kesavan Nair (Independent Director)  
Ms. Ng Yau Kuen, Carmen (Independent Director)  
Tan Sri Ahmad Bin Mohd Don (Independent Director)  

 
Date: 22 September 2020 
 
To: The Shareholders of IEV Holdings Limited 
 
 
Dear Sir/Madam 
 
 
(A) THE PROPOSED DISPOSAL OF THE ENTIRE ISSUED AND PAID-UP SHARE 

CAPITALOF IEV GROUP SDN. BHD. AS AN INTERESTED PERSON TRANSACTION; 
AND 

 
(B) THE PROPOSED CHANGE OF NAME OF THE COMPANY FROM “IEV HOLDINGS 

LIMITED” TO “MEDI LIFESTYLE LIMITED”. 
 
 
1. INTRODUCTION 

 
1.1. Proposed Disposal 

 
On 14 September 2020, the Company announced that the Company entered into a 
conditional share sale and purchase agreement (the “SPA”) with Disruptech Holdings Sdn 
Bhd ("Disruptech"), Antara Consolidated Sdn. Bhd. ("Antara") and Muwori Pty Ltd ("Muwori") 
(collectively, the "Buyers" and each a "Buyer"). Pursuant to the terms of the SPA, the 
Company agreed to sell to the Buyers and the Buyers agreed to purchase from the Company, 
the entire issued and paid-up share capital of the Company's wholly-owned subsidiary, IEV 
Group Sdn. Bhd. ("IEV Group", and together with its subsidiaries and associated companies, 
the "Target Group"), for an aggregate consideration of S$200,000. (the "Proposed 
Disposal").  
 
The Proposed Disposal constitutes:  
 
(a)  a "discloseable transaction" under Chapter 10 of Section B: Rules of Catalist of the 

Listing Manual (the "Catalist Rules") of the Singapore Exchange Securities Trading 
Limited ("SGX-ST"). Further details are set out in Section 6 of this Circular; and  

 
(b)  an "interested person transaction" as defined under Chapter 9 of the Catalist Rules. 

Further details are set out in Section 7 of this Circular. 
 
The Proposed Disposal is subject to the approval of the shareholders of the Company 
("Shareholders") who are deemed independent under the Catalist Rules in respect of the 
Proposed Disposal ("Independent Shareholders"). Upon completion of the Proposed 
Disposal, the Group's sole business segment will be that of the healthcare, postpartum care 
and wellness ("Healthcare & Wellness Business"). 
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1.2. Proposed Change of Name 
 
In connection with and conditional on upon the completion of the Proposed Disposal, the 
Company is also proposing to change its name from "IEV Holdings Limited" to "Medi Lifestyle 
Limited" ("Proposed Change of Name"). The Board proposes to seek the approval of the 
Independent Shareholders for the Proposed Change of Name by way of a special resolution.  
 
The name “Medi Lifestyle Limited” has been reserved with the Accounting and Corporate 
Regulatory Authority (“ACRA”) on 3 September 2020 until 1 January 2021. 
 
Shareholders should note that the change of the Company’s name does not affect the legal 
status of the Company. Shareholders should take note that notwithstanding the change of the 
Company’s name, the Company will not recall any existing share certificates bearing the 
current name of the Company, which continue to be prima facie evidence of legal title. No 
further action is required on the part of the Shareholders. 

 
1.3. Extraordinary General Meeting 
 

The Board is convening an extraordinary general meeting of the Company ("EGM") to be held 
on 15 October 2020 at 10:30 a.m. by way of electronic means, to seek the approval of the 
Independent Shareholders in respect of the Proposed Disposal and Shareholders in respect 
of the Proposed Change of Name.  

 
The purpose of this Circular is to provide Shareholders with information relating to the 
resolutions as set out in the notice of EGM dated 22 September 2020 ("Notice of EGM") to 
ensure that Shareholders will be in a position to make an informed decision in respect of the 
above proposals at the EGM. The resolutions to be tabled at the EGM are set out in the 
Notice of EGM pages N-1 to N-5 of this Circular. 
 
The Singapore Exchange Securities Trading Limited ("SGX-ST") takes no responsibility for 
the accuracy of any statements or opinions made in this Circular. 
 

1.4. Proposed Resolutions 
 
The Company intends to table the following resolutions at the EGM for Proposed Disposal 
and the Proposed Change of Name: 
 
(a) Ordinary Resolution 1 relates to the disposal of 100% of the issued and paid-up 

share capital of IEV Group, subject to and otherwise in accordance with the terms 
and conditions of the SPA;  
 

(a) Ordinary Resolution 2 relates to the Proposed Disposal as an interested person 
transaction under the Catalist Rules; and 

 
(b) Special Resolution 1 relates to the Proposed Change of Name.  
 
Shareholders should note the following: 
 
(i) Each of Ordinary Resolution 1 and Ordinary Resolution 2 (collectively the 

"Disposal Resolutions") are inter-conditional. If any of the Disposal Resolutions 
are not passed, none of the Disposal Resolutions will be passed. 

 
(ii) Special Resolution 1 is subject to and conditional upon the passing of the 

Disposal Resolutions. If the Disposal Resolutions are not passed, Special 
Resolution 1 will not be passed.  

 
1.5. Legal Adviser 

 
Virtus Law LLP is the legal adviser to the Company as to Singapore law in relation to the 
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Proposed Disposal and the Proposed Change of Name. 
 
Shahrizat Rashid & Lee is the legal adviser to the Company as to Malaysian law in relation to 
the Proposed Disposal. 
 
 

2. INFORMATION ON THE TARGET GROUP 
 

2.1. IEV Group 
 
IEV Group was incorporated in Kuala Lumpur, Malaysia on 2 November 2004. IEV Group has 
an issued and paid up share capital of Malaysian Ringgit ("RM") 25,880,102 divided into 
129,400,510 units of ordinary shares of RM0.20 each (the "Sale Shares"). The Board wishes 
to highlight that the issued and paid up share capital of IEV Group was incorrectly announced 
by the Company as RM129,400,510 divided into 129,400,510 units of RM1.00 each on 14 
September 2020. 
 
IEV Group is the holding company for the Group's subsidiaries and associated companies 
that provide subsea engineering and oilfield services and products to customers in the oil, gas 
and marine industries ("Engineering Business"). If the Proposed Disposal is completed, the 
Engineering Business will cease to be part of the Group and the Group's sole business 
segment will be the Healthcare & Wellness Business, following the acquisition of Lady 
Paradise (M) Sdn Bhd as announced by the Company on 16 September 2019 and completed 
on 18 December 2019. 
 
Please refer to the Company’s circular to shareholders dated 3 October 2019 for further 
information on, inter alia, Lady Paradise (M) Sdn Bhd and the Healthcare & Wellness 
Business, a copy of which is available on the website of the SGX-ST at www.sgx.com.  
 

2.2. Subsidiaries and associated companies of IEV Group 
 
Details of each of IEV Group's subsidiaries and associated companies within the Engineering 
Business are as follows: 
 
Company 
name 

Principal business 
activity 

Country of 
incorporation 

Issued and paid-
up share capital 

Group's 
effective 
equity 
interest 

IEV 
Manufacturing 
Sdn. Bhd. 

Manufacturing, 
exporting, importing, 
supplying and 
wholesaling of 
marine growth 
products, corrosion 
control products and 
other subsea 
engineering and 
oilfield equipment to 
the oil, gas and 
marine industries 
 

Malaysia RM1,000,000 
consisting of 
1,000,000 ordinary 
shares 

100% 

IEV Engineering 
Sdn. Bhd. 

Provision of marine 
growth control, 
corrosion control, 
subsea engineering 
and oilfield 
equipment and 
services to the oil 
and gas and marine 

Malaysia RM3,000,000 
consisting of 
3,000,000 ordinary 
shares 

100% 

http://www.sgx.com/
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industries in 
Malaysia 
 

IEV Energy 
Sdn. Bhd.(1) 

Dormant Malaysia RM13,859,000 
consisting of 
13,525,000 
ordinary shares 
 

100% 

IEV (Malaysia) 
Sdn. Bhd.(2) 

Provision of marine 
growth control, 
subsea engineering 
and oilfield 
equipment to the 
onshore, offshore 
and marine 
industries in 
Malaysia 
 

Malaysia RM500,000 
consisting of 
500,000 ordinary 
shares 

49% 

IEV 
Technologies 
Pte. Ltd.(3) 

Dormant Singapore S$100 consisting 
of 100 ordinary 
shares 
 

100% 

IEV 
International 
Limited 

Provision of marine 
growth control, 
corrosion control, 
subsea engineering 
and oilfield 
equipment and 
services to the 
onshore, offshore 
and marine 
industries in the 
global market 
 

Hong Kong HK$1,046,894.70 
consisting of 
3,489,649 ordinary 
shares 

100% 

PT IEV 
Indonesia 

Provision of marine 
growth control, 
corrosion control, 
subsea engineering 
and oilfield gas 
equipment to oil and 
marine industries in 
Indonesia 
 

Indonesia RP2,068,400,000 
consisting of 20, 
684 ordinary 
shares 

95% 

 
Notes: 
 
(1) IEV Energy Sdn. Bhd. has been dormant since 1 January 2019. 

 
(2) IEV (Malaysia) Sdn. Bhd. is an associate company of the Group. The balance 51% shareholding in IEV 

(Malaysia) Sdn. Bhd. is held by Rozia Hanis Bte Tun Hussein (who has no management role in IEV Group) 
and Juzer Bin Nomanbhoy (currently the Managing Director and Vice President of IEV Group). For the 
avoidance of doubt, Rozia Hanis Bte Tun Hussein and Juzer Bin Nomanbhoy are unrelated to the 
Company’s Directors, controlling shareholders and their associates. 
 

(3) IEV Technologies Pte. Ltd. has been dormant since its incorporation date of 26 July 2017. 
 

2.3. Financial information relating to the Target Group 
 
Based on the unaudited financial statements of the Target Group for the full year ended 31 
December 2019 ("FY2019") and the unaudited management accounts of the Target Group for 
the half year ended 30 June 2020 ("HY2020"): 
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(a) the net liability value and net tangible liability value ("NTL") of the Target Group were 

as follows: 
 

(i) approximately RM1,881,801 (approximately S$619,747) and RM1,914,494 
(approximately S$630,514) respectively, for FY2019; and 
 

(ii) approximately RM1,616,756 (approximately S$532,458) and RM1,625,323 
(approximately S$535,280) respectively, for HY2020; and 

 
(b) the net loss after tax of the Target Group for FY2019 was approximately 

RM4,830,417 (approximately S$1,590,837) and the net profit after tax for HY2020 
was approximately RM74,510 (approximately S$24,539). 

 
In connection with the Proposed Disposal, the Group had engaged Cushman & Wakefield 
VHS Pte Ltd (the "Valuer") as an independent valuer to assess and determine the market 
value of the 100% equity interest in the capital of the Target Group.  
 
Based on the valuation report dated 22 September 2020 ("Valuation Report") issued by the 
Valuer, the market value of the 100% equity interest in the capital of the Target Group as at 
31 March 2020 is in the region of RM0.5 million to RM1.0 million. The valuation is based 
primarily on the income approach with reference made to the market approach and the Valuer 
has also taken into consideration the prevailing market conditions as at the valuation date, 
being 31 March 2020.  
 
Please refer to the summary of the Valuation Report as attached to Appendix B to this 
Circular for further details on the valuation of the Target Group. 
 
 

3. INFORMATION ON THE BUYERS 
 

3.1. Disruptech 
 
Disruptech is a company incorporated in Malaysia on 16 October 2019. As at the date of this 
announcement, Disruptech has an issued and paid-up share capital of RM1,295,915 
consisting of 1,295,915 ordinary shares. The principal business of Disruptech is that of 
investment holding.  
 
As at the date of this announcement, Mr. Christopher Nghia Do (“Mr. Christopher Do”), the 
President and Chief Executive Officer of the Company, holds sixty-six per cent. (66%) total 
issued share capital of Disruptech, while his brother, Mr. Khiem Trong Do holds the 
remainder thirty-four (34%) of Disruptech's shares. Accordingly, Disruptech is an associate of 
Mr. Christopher Do. 
 

3.2. Antara 
 
Antara is a company incorporated in Malaysia on 25 February 1991. As at the date of this 
announcement, Antara has an issued and paid-up share capital of RM500,000 consisting of 
500,000 ordinary shares of RM1.00 each. The principal business of Antara is that of 
investment holding. 
 
The shareholding structure of Antara is as follows: 
 
Shareholder Percentage shareholding interest 
Puan Sri Datin' Vimala A/P J. Govindasamy 30% 
Kunaseelan A/L J. Govindasamy 19% 
Arvind A/L Hari Narayanan 51% 
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Puan Sri Datin' Vimala A/P J Govindasamy is the spouse of Tan Sri Dato' Hari Narayanan 
Govindasamy ("Tan Sri Dato' Hari"), the Non-Independent Non-Executive Chairman of the 
Company. Kunaseelan A/L J Govindasamy is the brother of Puan Sri Datin’ Vimala A/P J 
Govindasamy, and Arvind A/L Hari Narayanan is the son of Tan Sri Dato' Hari. Accordingly, 
Antara is an associate of Tan Sri Dato’ Hari. 
 

3.3. Muwori 
 
Muwori is a company incorporated in Australia on 16 March 2000. As at the date of this 
announcement, Muwori has an issued and paid-up share capital of AUD2.00 consisting of two 
(2) ordinary shares. The principal business of Muwori is that of investment holding. 
 
As at the date of this announcement, Ms. Christine Munro, a shareholder of the Company 
holding 4.51% of the Company’s issued and paid up share capital, holds fifty per cent. (50%) 
shareholding in Muwori, and Mr. Verne Alexander Munro, who is the spouse of Ms. Christine 
Munro, holds the remaining fifty per cent. (50%) of Muwori's shares.  
 
Ms. Christine Munro and Mr. Verne Alexander Munro are unrelated to the Company’s 
Directors, Substantial Shareholders of their associates. 
 
 

4. PRINCIPAL TERMS OF THE PROPOSED DISPOSAL 
 
The salient terms of the Proposed Disposal are as set out below. 

 
4.1. Sale Shares 

 
Under the SPA, the Company shall sell the Sale Shares, and the Buyers shall purchase the 
Sale Shares in such manner and in such proportions as set out against each Buyer's name in 
the table below: 
 

Buyer Number of Sale 
Shares 

Percentage of 
Share Capital of 

the Target 

Proportion of Aggregate 
Consideration payable on 

Completion (S$) 
Disruptech 
 

58,230,229 45% 90,000 

Antara 
 

58,230,229 45% 90,000 

Muwori 
 

12,940,052 10% 20,000 

TOTAL 
 

129,400,510 100% 200,000 

 
The Sale Shares are sold free from all encumbrances and together with all rights and 
advantages attaching to them, including dividend and voting rights, as at completion of the 
Proposed Disposal, on an "as is where is" basis. 
 

4.2. Aggregate Consideration 
 
The aggregate consideration for the Proposed Disposal is Singapore Dollars Two Hundred 
Thousand (S$200,000) (approximately RM607,280), which will be fully satisfied by way of 
cash ("Aggregate Consideration"). 
 
The Aggregate Consideration was arrived at after arm's length negotiations on a willing-buyer 
willing-seller basis, taking into account the (i) net liability position of the Target Group as at 30 
June 2020 amounting to RM1,616,756 (approximately S$532,458); (ii) the cash flow 
requirements to continue running the Target Group which is further elaborated upon in 
paragraph 5.4 below; (iii) the need to reduce the overall operating costs and improve the cash 
flow of the Group; and (iv) the valuation indicated by the Valuer.  
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4.3. Conditions Precedent 

 
The Proposed Disposal is conditional upon, inter alia, the following: 
 
(a) the approvals of the respective boards of directors of the Company (excluding any 

director interested in the transaction(s) contemplated under the SPA), IEV Group and 
each of the Buyers for the sale and purchase of the Sale Shares; 
 

(b) the approval of the Independent Shareholders in respect of the Proposed Disposal; 
 

(c) conditional upon completion of the Proposed Disposal, to effect the Proposed 
Change of Name (as defined below) being obtained at the EGM; 
 

(d) the appointment of an independent financial adviser ("IFA") to the independent 
directors of the Company and an opinion from the IFA that the Proposed Disposal is 
on normal commercial terms and is not prejudicial to the interests of the Company 
and its minority shareholders;  
 

(e) the written approval of Ambank (M) Berhad to discharge the corporate guarantee 
executed by the Company on 3 April 2012 in respect of certain loan facilities obtained 
by IEV Group from Ambank (M) Berhad;  

 
(f) each director of the Target providing an indemnity ("Indemnity") in agreed form in 

favour of the Company; and 
 

(g) all indebtedness, including any and all accrued interest, owing to the Company by 
any member of the Target Group have been fully repaid and discharged before 
closing (with appropriate waivers for future claims, to the extent applicable), 

 
(collectively, the "Disposal Conditions").  
 

4.4. Longstop Date 
 
If any of the Disposal Conditions (save for those compliance with which has been waived or 
varied in accordance with the terms of the SPA) have not been satisfied by the date falling 
one hundred and twenty (120) calendar days from the date of the SPA or such other date as 
may be agreed in writing by the parties, the SPA will lapse and no party will have any claim 
against the other parties under the SPA, save for any claim arising from antecedent breaches 
of the SPA. 
 

4.5. Proposed Change of Name 
 
The SPA provides that conditional upon completion of the Proposed Disposal, the Company 
will change its name to "Medi Lifestyle Limited". The Target Group will continue to have the 
right to use the name "IEV" as this name has been associated with the Engineering Business 
for a substantial period of time.  
 
Please refer to Section 9 of this Circular for further details on the Proposed Change of Name. 
 

4.6. Indemnity 
 
In order to ensure that the Company has no residual liability arising out of the Engineering 
Business, Mr. Christopher Do and Tan Sri Dato' Hari have agreed to provide to the Company 
the Indemnity. Pursuant to the terms of the Indemnity, each of Mr. Christopher Do and Tan Sri 
Dato' Hari will jointly and severally keep the Company indemnified against any losses or 
liability arising, whether past, present or future, in respect of the Engineering Business. 
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5. RATIONALE FOR THE PROPOSED DISPOSAL 
 

5.1. Exit from loss-making business segment 
 
Since the initial public offering of the Company in 2011, the Engineering Business has been a 
core business of the Group. Following the onset of the global oil price crises which started in 
mid-2014, the Engineering Business reported losses since the financial year ended ("FY") 31 
December 2016. Notwithstanding efforts undertaken by the management of the Company 
("Management") and the Board to turnaround the Engineering Business, including, inter alia, 
divesting and discontinuing of all loss-making subsidiaries and to refocus on providing asset 
integrity management services ("AIMS") which presented better gross margins for the Group, 
the Target Group continued to incur losses due to the prolonged downturn of the oil and gas 
("O&G") industry and a structural shift in the global O&G business landscape (further 
elaborated under paragraph 5.2 below). Prospects of a turnaround remains dim due to the 
global economic slowdown and the Covid-19 global pandemic.  
 

Loss Before 
Tax 

FY2016 
RM’000 

FY2017 
RM’000 

FY2018 
RM’000 

FY2019 
RM’000 

Target Group (1,467) (5,870) (33,703)(1) (6,495) 

 
Notes: 
 
(1) Loss before tax for FY2018 includes waiver of inter-company loans totalling RM27.1 million from IEV Group 

to the Company. 
 
Given the Target Group's continued losses and working capital needs, the Board undertook a 
strategic review of investment and divestment opportunities with a view to improve its 
financial position, unlock shareholder value and at the same time streamline its activities and 
businesses. Accordingly, the Board is of the view that it is an opportune time to divest all loss-
making and/or under-performing entities held by the Group. The Proposed Disposal would 
allow the Company to dispose of its loss-making business segment and exit from the offshore 
engineering business cleanly. 
 

5.2. Challenges to offshore oil & gas business landscape 
 
With the advent of shale oil in North America, the United States of America ("USA") is now a 
major alternate O&G producer to the Organization of the Petroleum Exporting Countries and 
Russia. By 2025, it is estimated that total shale output from USA will overtake oil and gas 
production from Russia. Scenarios for average oil price of US$80-100 per barrel and above 
are no longer realistic because of USA’s now prominent role as a major oil producer to 
moderate any oil price spikes. There is now an on-going structural energy transition from 
fossil fuel to alternatives including renewable energy.  
 
With moderating oil prices and flattening oil demand in the long term, the most affected in the 
O&G sector will be offshore oil fields, in particular deep-water fields, which have relatively 
higher cost of production. This has a direct impact on the Engineering Business and the 
Board expects the environment for this business to be challenging in the future. 
 
Despite the Target Group's 49% associate, IEV (Malaysia) Sdn. Bhd. having recently been 
awarded contracts for the provision of subsea advanced inspection solutions in Malaysia, 
these contracts are on a one-off and non-recurring basis. Given the structural shift in the O&G 
industry towards alternative energy sources, there is no certainty that the Engineering 
Business will be awarded other contracts for the provision of similar services in the future.  
 

5.3. Lack of interest from third parties 
 
Since the down-turn in the O&G industry, the Group had attempted fund-raising exercises for 
its Engineering Business. There was, however, a lack of interest from investors and financiers 
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to support O&G engineering companies given the number of regional offshore engineering 
companies that have gone into bankruptcy. Regional financial institutions have suffered 
losses from such bankruptcies and have been reducing their exposure to the oil and gas 
industry including withdrawing banking facilities.  
 
Investors who have expressed keenness to support the Company's Healthcare & Wellness 
Business were also less enthusiastic about the Engineering Business, given the uncertainty 
of the O&G industry. The Proposed Disposal will present the Company with an opportunity to 
reinvest the proceeds from the Proposed Disposal into further developing the Healthcare & 
Wellness Business and capitalise on the increased investor interest.  
 
Subsequent to the strategic review conducted by the Board, the Company had sought out for 
third parties who were interested to take over the Engineering Business. However, prior the 
Buyers approaching the Company for the Proposed Disposal, the Company had not received 
any proposal or indication of interest from third parties for the Target Group. Subsequent to 
the announcement of the Proposed Disposal on 14 September 2020, the Company has also 
not received any competing interest nor bid from third parties. Based on the Board’s 
assessment, taking into account the factors cited herein including the lack of interest in O&G 
engineering companies, it is not probable that any such competing interest or bid on better 
terms is likely to arise. 
 

5.4. Target Group in need of working capital 
 
The AIMS requires fresh working capital but the Group has not able to source for additional 
working capital from public investors or financial institutions due to the lack of interest and 
support for O&G engineering companies as mentioned above. This has caused a strain on 
the current financial position of the Group. Upon the completion of an internal strategic review 
of the Group's business, the Board is of the view that instead of continuing to source for 
additional working capital to fund the Engineering Business, the best course of action for the 
Group would be to undertake the Proposed Disposal of the Target Group, to ease the strain 
caused by the financial requirements of the AIMS. The Proposed Disposal will also allow the 
Group to consolidate its financial and capital resources to further develop the Healthcare & 
Wellness Business, which the Group is of the view has greater potential for maximizing 
Shareholder value. 
 

5.5. Viability of remaining business 
 
Upon completion of the Proposed Disposal, the Group plans to focus its efforts on developing 
the Healthcare & Wellness Business.  
 
The Healthcare & Wellness Business is presently still loss-making as the postpartum care 
centres in Malaysia and Singapore are not yet operating at full capacity due to unprecedented 
delays caused by the ongoing COVID-19 global pandemic. However, as countries slowly 
reopen their borders and the global economy starts opening up once again, the Board is 
confident of the prospects of the Healthcare & Wellness Business. 
 
For the year-to-date 31 August 2020, the Healthcare and Wellness Business has recorded 
revenue of RM500,000 and gross profit of RM229,000. The postpartum centre in Petaling 
Jaya, Malaysia had in recent months been operating at near capacity with bookings secured 
for the rest of FY2020. Although the planned second postpartum centre in Petaling Jaya has 
been postponed to FY2021 due to the current economic situation, the Group is in advanced 
discussions to open new postpartum centers in other regions of Malaysia.  
 
The planned Singapore postpartum centre on Hendon Road has resumed renovation works 
subsequent to the lifting of the Circuit Breaker in Singapore. It is expected for sales and 
marketing campaigns to start in the fourth quarter 2020 and opening is planned for the first 
quarter of 2021. 
 
Notwithstanding that the Healthcare & Wellness Business is presently still loss-making, the 
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Board is confident of the prospects of the Healthcare & Wellness Business once the existing 
postpartum care facilities are up and running at full operational capacity. The disposal of the 
Target Group will allow the Company to refocus its financial resources into expansion and 
development of the Healthcare & Wellness Business. In addition, as disclosed in the circular 
dated 3 October 2019 relating to the Group’s diversification into the Healthcare & Wellness 
Business, the Group intends to diversify into various other sub-segments (other than the 
provision of postpartum care) including, amongst others, the provision of aesthetics and 
wellness services such as spa, skincare and slimming services as well as the provision of 
physiology services. This will provide additional revenue streams for the Group, diversifying 
its business and income base for future growth. The Company is presently in discussions with 
various stakeholders for such potential acquisitions and/or collaborations and will inform 
Shareholders when there are any material developments. 
 
Having regard to the management's plans in relation to the Healthcare & Wellness Business 
including, inter alia, the expansion and development of its existing postpartum care facilities 
as well as the acquisition of synergistic healthcare and wellness businesses to diversify the 
Group's product offerings, the Board is confident about the prospects of the Healthcare & 
Wellness Business and considers the restructuring of the core business of the Group focused 
around the Healthcare & Wellness Business to be in the best interests of the Shareholders.  
 
 

6. THE PROPOSED DISPOSAL UNDER CHAPTER 10 OF THE CATALIST RULES 
 
6.1. Relative bases under Rule 1006 of the Catalist Rules 

 
Based on the unaudited financial statements of the Group for HY2020 and the unaudited 
management accounts of the Target Group for HY2020, the relative figures of the Proposed 
Disposal computed on the bases set out in Rule 1006 of the Catalist Rules are set out below: 
 

Rule 1006 Bases of Calculation 
 

Relative Figure (%) 

(a) Net asset value of the assets to be disposed of 
compared with the Group’s net asset value 
 

(14.98)%(1) 

(b) 
The net profits(2) attributable to the assets disposed 
of, compared with Group’s net profits 
 

(5.01)%(3) 

(c) 
Aggregate value of the consideration to be 
received, compared with the Company's market 
capitalisation(4) 

 

2.38%(5) 

(d) 
The number of consideration shares issued by the 
Company, compared with the number of Shares 
(excluding treasury shares) previously in issue 
 

N.A.(6) 

(e) 
The aggregate volume of proved and probable 
reserves to be disposed of compared with the 
Group’s probable and proved reserves 
 

N.A.(7) 

 
Notes: 

 
(1) Computed based on the unaudited net asset value of the Group as at 30 June 2020 of RM10,795,244 and 

the unaudited net liability value of the Target Group as at 30 June 2020 of approximately RM1,616,756. 
 

(2) Under Rule 1002(3) of the Catalist Rules, "net profits" means profit or loss before income tax, minority 
interests and extraordinary items. 
 

(3) Computed based on the unaudited net loss before tax of the Group for HY2020 of approximately 
RM4,334,000 and the unaudited net profit before tax of the Target Group for HY2020 of approximately 
RM217,158. 
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(4) The market capitalisation of the Company was determined by multiplying the total number of Shares, being 

487,674,594 Shares (excluding treasury shares) by S$0.029 (being the traded closing price of such Shares 
on 12 August 2020.  
 

(5) Computed based on the Aggregate Consideration of S$200,000 that will be paid to the Company and an 
outstanding loan from Disruptech to the Target Group amounting to US$100,000 (approximately 
S$136,800), compared to the market capitalisation of the Company amounting to approximately 
S$14,142,563. 
 

(6) This is not applicable as the Proposed Disposal does not involve issuance of consideration shares. 
 

(7) This is not applicable as the Company is not a mineral, oil and gas company. 
 
Pursuant to paragraphs 4.4(c) and 4.4(d) of Practice Note 10A of the Catalist Rules, as the 
absolute relative figures computed based on Rule 1006(a) and Rule 1006(b) of the Catalist 
Rules exceeds five per cent. (5%) but does not exceed fifty per cent. (50%) and the net profit 
attributable to the asset to be disposed of exceeds five per cent. (5%) of the Company's 
losses (taking into account only the absolute value), and the fact that the Proposed Disposal 
will result in a gain on disposal amounting to RM6,892,362, the Proposed Disposal constitutes 
a "discloseable transaction" as defined under Chapter 10 of the Catalist Rules and does not 
require Shareholders' approval. However, in consideration of the fact that the Engineering 
Business has been a core business segment of the Company since it was listed in 2011 and 
the fact that the Proposed Disposal constitutes an interested person transaction under 
Chapter 9 of the Catalist Rules, the Proposed Disposal is conditional upon the approval of the 
Independent Shareholders at the EGM.  
 

6.2. Gain on Disposal 
 
Based on (i) the Aggregate Consideration of S$200,000 (approximately RM607,280); (ii) the 
derecognition of the net liability value of the Target Group amounting to RM1,616,756; and 
(iii) the exchange reserve differences amounting to RM4,668,326, the gain on disposal arising 
from the Proposed Disposal is RM6,892,362. The reversal of exchange reserve differences 
was made in accordance with Singapore Financial Reporting Standards (International) 
("SFRS(I)") 1-21 (48-48B), which states that where there is a disposal of a foreign operation, 
currency translation differences relating to equity holders of the parent are reclassified to 
profit or loss. 
 

6.3. Use of Proceeds 
 
The estimated net proceeds from the Proposed Disposal is approximately S$95,000 
(approximately RM288,000) after taking into account the professional fees and other costs of 
S$105,000 incurred in relation to the Proposed Disposal ("Net Proceeds").  
 
The Company intends to use the Net Proceeds for general working capital requirements of 
the Group.  
 
Pending the deployment for the uses identified above, the Net Proceeds may be deposited 
with banks and/or financial institutions, or used for any other purpose on a short-term basis, 
as the Directors may in their absolute discretion deem fit. 
 
 

7. THE PROPOSED DISPOSAL AS AN INTERESTED PERSON TRANSACTION 
 
7.1. Interested Person Transaction ("IPT") 

 
(a) Definition of IPT under Chapter 9 of the Catalist Rules 

 
The Proposed Disposal constitutes an IPT under Chapter 9 of the Catalist Rules as:  

 
(i) Mr. Christopher Do, the President and Chief Executive Officer of the Group, 

is a sixty-six per cent. (66%) shareholder of Disruptech. Disruptech is 
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therefore an "associate" of Mr. Christopher Ngia Do as defined under the 
Catalist Rules and an "interested person" under Rule 904(4)(b) of the Catalist 
Rules; 
 

(ii) the shareholders of Antara are immediate family members of Tan Sri Dato' 
Hari, the Non-Independent Non-Executive Chairman of the Company. As 
such, Antara is an "associate" of Tan Sri Dato' Hari as defined under the 
Catalist Rules and an "interested person" under Rule 904(4)(b) of the Catalist 
Rules;  
 

(iii) the Proposed Disposal is a transaction between the Company, an "entity at 
risk" under Rule 904(2)(a) of the Catalist Rules, and the interested persons 
as aforementioned. 

 
(b) Relevant thresholds for IPT under Chapter 9 of the Catalist Rules 

 
The aggregate value of the Proposed Disposal is RM607,280, representing 
approximately 17.9% of the Group's latest audited net tangible assets as at 31 
December 2019 of RM3,386,068. 
 

Accordingly, under Rule 906(1)(a) of the Catalist Rules, the approval of the Shareholders is 
required for the Proposed Disposal as an interested person transaction. Mr. Christopher Do, 
Tan Sri Dato' Hari, and their associates will abstain from voting on the resolutions approving 
the Proposed Disposal and will not accept appointments as proxies unless specific 
instructions as to voting are given. Although Ms. Christine Munro is not an interested person 
within the meaning of Chapter 9 of the Catalist Rules, given her interest in the Proposed 
Disposal through Muwori, Ms. Christine Munro and her associates will also abstain from 
voting on the resolutions approving the Proposed Disposal. Mr. Christopher Do and Tan Sri 
Dato' Hari have also abstained from voting on all board resolutions relating to the Proposed 
Disposal. 
 

7.2. Independent Financial Adviser 
 
Rule 921(4)(a) of the Catalist Rules provides that if Shareholder approval is required in 
respect of an interested person transaction, the circular to Shareholders must include an 
opinion in a separate letter from an independent financial adviser stating whether the relevant 
transaction is on normal commercial terms and is prejudicial to the interests of the issuer and 
its minority shareholders.  
 
The Company has appointed Xandar Capital Pte. Ltd. as the IFA to advise the Non-Interested 
Directors (as defined herein) on whether the Proposed Disposal is on normal commercial 
terms and is not prejudicial to the interests of the Company and its Independent 
Shareholders.  
 
Based on its considerations and subject to the qualifications as set out in the letter dated 22 
September 2020 issued by the IFA to the Non-Interested Directors ("IFA Letter"), the IFA is 
of the opinion that the Proposed Disposal is on normal commercial terms and is not 
prejudicial to the interest of the Company and its Independent Shareholders. A copy of the 
IFA Letter, containing the IFA's opinion in full, is set out in Appendix A to this Circular. 
Shareholders are advised to read the IFA Letter carefully and in its entirety. 
 
The advice of the IFA to the Non-Interested Directors has been extracted from section 5 of 
the IFA letter and is reproduced in italics below. All terms and expressions used in the extract 
below shall have the same meanings as those defined in the IFA Letter, unless otherwise 
stated: 
 

"Having regard to our terms of reference, in arriving at our opinion, we have taken into 
account a range of factors which we consider to be pertinent and have a significant 
bearing on our assessment of the Proposed Disposal. We have carefully considered 
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as many factors as we deem essential and balanced them before reaching our 
opinion. Accordingly, it is important that our IFA Letter, in particular, all the 
considerations and information we have taken into account, be read in its entirety. 
 
We set out below a summary of the key factors we have taken into our consideration: 
 
(a) the rationale for the Proposed Disposal, namely, to exit from loss-making 

business segment which is facing challenging business environment. The 
Proposed Disposal will ease the Group from additional financial obligations, 
strengthen the financial position and provide some liquidity to the Group; 
 

(b) the Aggregate Consideration is within the range of the equity value range of 
the Target Group as opined by the Valuer;  
 

(c) the Aggregate Consideration represents a premium to the net liability position 
of the Target Group; 
 

(d) the positive financial effects of the Proposed Disposal; and 
 

(e) the other consideration as set out in paragraph 4.5 of this IFA Letter. 
 
Accordingly, after taking into account the above factors and the information 
made available to us at the Latest Practicable Date, we are of the opinion that, 
the Proposed Disposal is on normal commercial terms and is not prejudicial to 
the interests of the Company and its Independent Shareholders."  

 
Shareholders are advised to read and consider the IFA Letter for the Proposed 
Disposal as an IPT in its entirety and as reproduced in Appendix A to this Circular, and 
carefully consider the recommendations of the Non-Interested Directors (as defined 
herein) for the Proposed Disposal. 
 

7.3. View of the Audit Committee 
 
The audit committee of the Board ("Audit Committee") comprises Mr. Ng Weng Sui Harry 
(the Lead Independent Director), Tan Sri Dato' Hari (Non-Independent, Non-Executive 
Chairman), Mr. Kesavan Nair (Independent Director) and Tan Sri Ahmad Bin Mohd Don 
(Independent Director). The Chairman of the Audit Committee is Mr. Ng Weng Sui Harry. 
Save for Tan Sri Dato' Hari, the rest of the members of the Audit Committee do not have any 
interests in the Proposed Disposal and are accordingly deemed independent for the purposes 
of the Proposed Disposal as an interested person transaction. 
 
Pursuant to Rule 921(4)(b) of the Catalist Rules, having considered and reviewed, inter alia, 
the terms, rationale and the benefits of the Proposed Disposal, the details of the Proposed 
Disposal, the financial effects of the Proposed Disposal, and the advice of the IFA on the 
Proposed Disposal as set out in the IFA Letter attached to this Circular in Appendix A, the 
Audit Committee (excluding Tan Sri Dato' Hari) concurs with the opinion of the IFA and is of 
the view that the Proposed Disposal is on normal commercial terms and is not prejudicial to 
the interests of the Company and its minority Shareholders. 
 

7.4. Total value of IPTs for the financial year 
 
Save for the Proposed Disposal, there are no other IPTs entered into for the current financial 
year ending 31 December 2020. 
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8. FINANCIAL EFFECTS OF THE PROPOSED DISPOSAL  
 

8.1. Bases and assumptions 
 
The financial effects of the Proposed Disposal on (a) the consolidated net tangible assets 
("NTA") per Share (as defined below); and (b) the consolidated earnings per Share ("EPS"); 
of the Group, have been prepared based on the audited consolidated financial statements of 
the Group for FY2019.  
 
The financial effects below were prepared based on the following assumptions: 
 
(a) the financial effects of the Proposed Disposal on the NTA per Share of the Group are 

computed assuming that the Proposed Disposal had taken place on 31 December 
2019; 

 
(b) the financial effects of the Proposed Disposal on the EPS of the Group are computed 

assuming that the Proposed Disposal had been completed on 1 January 2019; 
 

(c) the expenses incurred in connection with the Proposed Disposal amount to 
S$105,000 (approximately RM318,822); and  

 
(d) S$ : RM exchange rate of S$1 : RM3.0364 as at 31 December 2019. 
 

8.2. NTA per Share 
 
The illustrative financial effects of the Proposed Disposal on the NTA per Share of the Group 
as at 31 December 2019 are as follows: 
 
 Before the Proposed 

Disposal 
After the Proposed 

Disposal 
NTA(1) attributable to the 
owners of the Company (RM) 
 

3,386,068 5,610,104(3) 

Number of issued ordinary 
shares in the capital of the 
Company ("Shares") 
 

411,874,594(2) 411,874,594(2) 

NTA per Share (Malaysian sen) 
 

0.82 1.36 

 
Note: 

 
(1) NTA means total assets less the sum of total liabilities, non-controlling interests and intangible assets (net 

of non-controlling interests). 
 

(2) This excludes 76,000,000 Shares issued pursuant to a share subscription exercise that was completed on 
14 January 2020, which was subsequent to FY2019. 
 

(3) The NTA after the Proposed Disposal will increase by RM2,224,036 comprising: (i) the Aggregate 
Consideration of RM607,280 and (ii) the derecognition of the net liability value of the Target Group 
amounting to RM1,616,756. The reclassification of exchange reserve differences amounting to 
RM4,668,326 pursuant to SFRS(I) 1-21 (48-48B) to profit and loss and hence affecting the retained 
earnings will not have any impact on the NTA. 

 
8.3. EPS 
 

The illustrative financial effects of the Proposed Disposal on the EPS of the Group for FY2019 
are as follows: 
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 Before the Proposed 
Disposal 

After the Proposed 
Disposal 

Net Profit (RM) 315,654(1) 7,208,016(2) 

Weighted average number of 
Shares(3) 337,820,658 337,820,658 

Earnings per share 
(Malaysian sen) 0.09 2.13 

 
Notes: 

 
(1) Net profit comprised of loss from continuing operations amounting to RM10,109,492 which was offset by a 

gain from discontinued operations amounting to RM10,425,146. 
 
(2) The net profit after the disposal accounted for the gain arising from the Proposed Disposal amounting to 

RM6,892,362. 
 
(3) The weighted average number of ordinary shares has been adjusted for issuance of 80,000,000 Shares on 

13 May 2019 pursuant to a share subscription exercise and 46,161,962 Shares pursuant to the completion 
of the acquisition of Lady Paradise (M) Sdn. Bhd. on 18 December 2019. 

 
 
9. THE PROPOSED CHANGE OF NAME 
 
9.1. Background and Rationale 

 
The Company wishes to effect a change of name to represent the beginning of a new phase 
of its corporate history. The Company is proposing to change its name to "Medi Lifestyle 
Limited" to reflect the refocusing of the Group's core business around the Healthcare & 
Wellness Business.  
 
The Board is of the view that the Proposed Change of Name will be beneficial to the 
Company by more accurately reflecting the Group’s business activities and direction following 
completion of the Proposed Disposal. The Proposed Change of Name will also allow the 
public and the Company’s business partners to better identify with the Company going 
forward based on the Healthcare and Wellness Business. 
 
Accordingly, the Directors propose to change the name of the Company from "IEV Holdings 
Limited" to "Medi Lifestyle Limited".  
 
Shareholders should note that the change of the Company’s name does not affect the legal 
status of the Company or any of the rights of Shareholders, and the existing Shares will 
continue to be traded on the Catalist. 
 
Under Section 28 of the Companies Act, a change of name requires the approval of 
shareholders by way of a special resolution. Accordingly, the Board intends to seek approval 
from the Shareholders for the Proposed Change of Name at the EGM. 
 

9.2. Approvals 
 
An application was made to the Accounting and Corporate Regulatory Authority of Singapore 
("ACRA") to reserve the name "Medi Lifestyle Limited" on 3 September 2020. ACRA gave its 
approval on the same date for the use of the name "Medi Lifestyle Limited", which has been 
reserved until 1 January 2021. 
 
The Proposed Change of Name will be proposed as a special resolution and will be subject to 
Shareholders' approval at the EGM. Subject to the passing of the special resolution at the 
EGM, the Company will, as soon as reasonably practicable after the EGM, lodge the requisite 
notifications with ACRA. The Company will adopt "Medi Lifestyle Limited" as its new name 
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with effect from the issue of the Certificate of Incorporation on Change of Name of Company 
by ACRA. The name "Medi Lifestyle Limited" shall replace all references to "IEV Holdings 
Limited" in the Constitution of the Company ("Constitution") thereafter. 
 
The Company will release an announcement to notify the Shareholders when the Proposed 
Change of Name takes effect. Shareholders should note that the change of the Company's 
name, if effected, will not affect (i) the identity or legal status of the Company, (ii) any of the 
rights or obligations of the Company, (iii) any of the rights of Shareholders, or (iv) the Group's 
day-to-day business operations and financial position. 
 

9.3. No Impact on Existing Share Certificates 
 
Shareholders should note that notwithstanding the Proposed Change of Name, the Company 
will not recall existing share certificates in respect of the Shares. 
 
Existing share certificates bearing the name "IEV Holdings Limited" issued prior to the date on 
which the Proposed Change of Name takes effect, will continue to be prima facie evidence of 
legal title. No further action is required to be taken on the part of the Shareholders in 
respect of existing share certificates. 

 
 
10. INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS  

 
As at the Latest Practicable Date, the interests of the Directors and the Substantial 
Shareholders in the share capital of the Company as recorded in the register of Directors’ 
shareholdings and the register of Substantial Shareholders of the Company respectively, as 
at the Latest Practicable Date are set out below:  

 
 Number of Shares Total 

Percentage 
Interest (%)(1)  Direct Deemed Total 

Directors     

Tan Sri Dato' Hari N. 
Govindasamy 

- 53,856,500(2) 53,856,500 11.04 

Christopher Nghia Do 27,788,158 1,736,000(3) 29,524,158 6.05 

Dato' Low Koon Poh 50,000,000 - 50,000,000 10.25 

Ng Weng Sui, Harry  300,000 - 300,000 0.06 

Kesavan Nair - - - - 

Ng Yau Kuen Carmen - - - - 

Tan Sri Ahmad Bin Mohd 
Don 

- - - - 

     

Substantial 
Shareholders (other 
than Directors) 

    

Vimala J. Govindasamy - 53,856,500(2) 53,856,500 11.04 

Michael Marcus Liew 36,640,000 - 36,640,000 7.51 

Liw Chai Yuk 44,777,103 - 44,777,103 9.18 

The Rain Maker Mgmt 
Pte Ltd 

51,400,000 - 51,400,000 10.54 



 
LETTER TO SHAREHOLDERS 

 
 

 

 25 

 
Notes: 

 
(1) The percentage of shareholdings is computed based on the issued and paid up share capital of the 

Company comprising 487,674,594 Shares (excluding treasury shares). 
 
(2) The deemed interest in 53,856,500 shares are held by Tan Sri Dato’ Hari and Vimala J. Govindasamy 

through a joint account in Citibank Nominees Singapore Pte. Ltd.  
 

(3) Mr. Christopher Do is deemed to be interested in 1,736,000 Shares held by his spouse, Tran Thi Mai Thao. 
 

Save as disclosed in this Circular, none of the Directors, Controlling Shareholders or 
Substantial Shareholders of the Company or their respective Associates has any interest, 
whether direct or indirect, in the Proposed Disposal and/or the Proposed Change of Name 
(other than through their shareholdings (if any) in the Company). 
 
 

11. SERVICE CONTRACT 
 
No person is proposed to be appointed as a Director of the Company in connection with the 
Proposed Disposal and/or Proposed Change of Name. As such, no service agreements will 
be entered into in respect of the Proposed Disposal and/or Proposed Change of Name. 
 
 

12. NON-INTERESTED DIRECTORS' RECOMMENDATIONS 
 
The Directors who are deemed to be non-interested for the purposes of making a 
recommendation to the Shareholders in respect of the Proposed Disposal are Dato' Low 
Koon Poh, Mr. Ng Weng Sui, Harry, Mr. Kesavan Nair, Ms. Ng Yau Kuen, Carmen and Tan 
Sri Ahmad Bin Mohd Don (collectively, the "Non-Interested Directors"). 

 
12.1. Proposed Disposal 

 
Having fully considered, inter alia, the terms, the rationale and the benefits of the Proposed 
Disposal, the financial effects thereof, as well as the advice and recommendations of the IFA 
as set out in sections 2 to 8 of this Circular, the Non-Interested Directors are of the opinion 
that the Proposed Disposal is in the best interests of the Company and accordingly, the Non-
Interested Directors recommend that the Independent Shareholders vote in favour of Ordinary 
Resolution 1 and Ordinary Resolution 2 as set out in the Notice of EGM. 

 
12.2. Proposed Change of Name 
 

Having considered, inter alia, the rationale and the benefits of the Proposed Change of Name 
as set out in section 9 of this Circular, the Non-Interested Directors are of the opinion that the 
Proposed Change of Name is in the best interests of the Company and accordingly, the Non-
Interested Directors recommend that the Independent Shareholders vote in favour of the 
Special Resolution 1 as set out in the Notice of EGM. 

 
 
13. EXTRAORDINARY GENERAL MEETING  

 
The EGM, notice of which is set out on pages N-1 to N-5 of this Circular, shall be held by way 
of electronic means on 15 October 2020 at 10:30 a.m. (or any adjournment thereof), for the 
purpose of considering, and if thought fit, passing with or without modifications, the 
resolutions set out in the Notice of EGM. 
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14. ACTIONS TO BE TAKEN BY THE SHAREHOLDERS 
 

14.1. No Attendance of EGM 
 
Due to the current COVID-19 restriction orders in Singapore, Shareholders will not be able to 
attend the EGM in person.  
 

14.2. Alternative Arrangements  
 
Alternative arrangements have been put in place to allow Shareholders who pre-register to 
participate at the EGM via electronic means, including accessing the EGM proceedings via 
"live" audio-visual webcast ("Live Webcast") or "live" audio-only stream ("Live Audio 
Stream"), submitting questions related to the resolution tabled for approval in advance of the 
EGM, and appointing the Chairman of the EGM as proxy to attend, speak and vote on their 
behalf at the EGM. 
 
Shareholders are required to pre-register at https://iev-group.listedcompany.com/ for the Live 
Webcast or the Live Audio Stream of the EGM proceedings by 10:30 a.m. on 13 October 
2020. Shareholders who do not pre-register to observe and/or listen to the EGM proceedings 
by the deadline stated above will not be able to participate at the EGM. 
 
Shareholders may also submit any questions that are related to the resolutions tabled for 
approval via (i) the pre-registration website at https://iev-group.listedcompany.com/ or (ii) by 
email to egm2020@iev-group.com by 10:30 a.m. on 13 October 2020. Shareholders will not 
be able to ask any questions during the Live Webcast or Live Audio Stream of the EGM 
proceedings. The Company will endeavour to provide its answers and responses to the 
substantial and relevant questions received from members relating to the resolutions to be 
tabled for approval at the EGM prior to the EGM via publication on the SGX website at the 
URL https://www.sgx.com/securities/company-announcements; or during the EGM. 
 
Shareholders (whether individual or corporate) must appoint the Chairman of the EGM as 
his/her/its proxy to attend, speak and vote on his/her/its behalf at the EGM if such 
Shareholder wishes to exercise his/her/its voting rights at the EGM. The instrument 
appointing the Chairman of the EGM as proxy must be:  
 
(a) if submitted by post, be lodged at the office of the Company’s Share Registrar, 

Boardroom Corporate & Advisory Services Pte. Ltd., at 50 Raffles Place, #32-01, 
Singapore Land Tower, Singapore 048623; or  
 

(b) if submitted electronically, be submitted via email to the Company’s Share Registrar 
at srs.teamd@boardroomlimited.com,  

 
in either case, not less than forty-eight (48) hours before the time appointed for holding the 
EGM.  
 
A Shareholder who wishes to submit an instrument of proxy must complete and sign the 
proxy form in accordance with the instructions printed thereon, before submitting it by post to 
the address provided above, or before scanning and sending it by email to the email address 
provided above.  

 
A Depositor will not be regarded as a member of the Company entitled to attend the EGM 
and to speak and vote thereat unless his name appears in the Depository Register as at 
seventy-two (72) hours before the EGM. 
 
Please refer to the Notice of EGM for further details on the alternative arrangements for the 
EGM as set out above. 

 
 

https://iev-group.listedcompany.com/
https://iev-group.listedcompany.com/
mailto:egm2020@iev-group.com
https://www.sgx.com/securities/company-announcements
mailto:srs.teamd@boardroomlimited.com
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15. CONSENT FROM IFA 
 
The IFA has given and has not before the date of this Circular withdrawn its written consent to 
the issue of this Circular with the inclusion of its name, the IFA Letter as set out in Appendix A 
and all references thereto, in the form and context in which they appear in this Circular, and to 
act in such capacity in relation to this Circular. 
 
 

16. CONSENT FROM VALUER 
 
The Valuer has given and has not before the date of this Circular withdrawn its written 
consent to the issue of this Circular with the inclusion of its name, the summary of the 
Valuation Report as set out in Appendix B in this Circular and all references to the Valuation 
Report, in the form and context in which they appear in this Circular, and to act in such 
capacity in relation to this Circular. 
 
 

17. ABSTENTION FROM VOTING 
 
Pursuant to Rule 919 of the Catalist Rules, an interested person and any associate of the 
interested person shall abstain from voting on the resolutions approving the IPT involving 
themselves and their associates. Such interested person and their associates shall not accept 
appointments as proxies in relation to such resolutions unless specific voting instructions 
have been given by the Shareholders. 
 
Accordingly, each of Mr. Christopher Do and Tan Sri Dato' Hari and their associates will 
abstain, and has undertaken to ensure that his associates (if any) will abstain from voting on 
the resolutions approving the Proposed Disposal, and will not accept appointments as proxy 
in relation to such resolutions unless specific voting instructions have been given by 
Shareholders. Although Ms. Christine Munro is not an interested person within the meaning of 
Chapter 9 of the Catalist Rules, given her interest in the Proposed Disposal through Muwori, 
Ms. Christine Munro and her associates will also abstain from voting on the resolutions 
approving the Proposed Disposal. Mr. Christopher Do and Tan Sri Dato' Hari have also 
abstained from voting on all board resolutions relating to the Proposed Disposal. 
 
As the Proposed Change of Name is conditional upon and subject to the approval of the 
Independent Shareholders for the Proposed Disposal, each of Mr. Christopher Do, Tan Sri 
Dato' Hari and Ms. Christine Munro and their associates will also abstain from voting on the 
resolutions approving the Proposed Change of Name, and will not accept appointments as 
proxy in relation to such resolutions unless specific voting instructions have been given by 
Shareholders. 
 
 

18. INTER-CONDITIONALITY OF RESOLUTIONS TO BE PASSED 
 
In voting for the resolutions set out in the Notice of EGM, Shareholders should note that the 
Special Resolution relating to the Proposed Change of Name is conditional upon the passing 
of the Ordinary Resolutions relating to the Proposed Disposal. Accordingly, in the event that 
the Ordinary Resolutions are not approved, the Special Resolution will not be passed. 
 
 

19. DIRECTORS' RESPONSIBILITY STATEMENT 
 
The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular and confirm, after making all reasonable enquiries, that to 
the best of their knowledge and belief, this Circular constitutes full and true disclosure of all 
material facts about the SPA, the Proposed Disposal, the Proposed Change of Name, the 
Company and its subsidiaries, and the Directors are not aware of any facts the omission of 
which would make any statement in this Circular misleading. Where information in this 
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Circular has been extracted from published or otherwise publicly available sources or 
obtained from a named source, the sole responsibility of the Directors has been to ensure 
that such information has been accurately and correctly extracted from those sources and/or 
reproduced in the Circular in its proper form and context. 
 
 

20. DOCUMENTS AVAILABLE FOR INSPECTION 
 
Copies of the following documents may be inspected at the Company’s registered office at 80 
Robinson Road, #02-00, Singapore 068898 during normal business hours for a period of 
three (3) months from the date of this Circular: 
 
(a) the SPA; 
 
(b) the IFA Letter; 
 
(c) the Valuation Report; 
 
(d) the letter of consent from the IFA, referred to in Section 15 of this Circular; 
 
(e) the letter of consent from the Valuer, referred to in Section 16 of this Circular; and 
 
(f) the Constitution. 

 
 
 
Yours faithfully 
For and on behalf of the Board of Directors of 
IEV HOLDINGS LIMITED 
 
 
Christopher Nghia Do 
President and Chief Executive Officer 
22 September 2020 
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IEV HOLDINGS LIMITED 

(Company Registration Number: 201117734D) 
(Incorporated in the Republic of Singapore on 26 July 2011) 

  
NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the "EGM") of IEV Holdings 
Limited (the "Company") will be held by way of electronic means on 15 October 2020 at 10:30 a.m. 
(or any adjournment thereof), for the following purposes: 
 
Unless otherwise defined or the context otherwise requires, all capitalised terms herein shall bear the 
same meaning as used in the circular to the Shareholders of the Company dated 22 September 2020 
(the "Circular"). 
 
To consider, and if thought fit, to pass the following resolutions as Ordinary Resolutions, with or 
without modifications: 
 
ORDINARY RESOLUTION 1 – THE PROPOSED DISPOSAL OF THE ENTIRE ISSUED AND PAID-
UP SHARE CAPITAL OF IEV GROUP SDN. BHD. 
 
THAT, subject to and contingent upon the passing of Ordinary Resolution 2: 
 
(1) Approval be and is hereby given for the sale of the entire issued and paid-up share capital of 

IEV Group Sdn. Bhd. to the Buyers, subject to and in accordance with the terms and 
conditions of the SPA.  
 

(2) The Directors (or any one of them) be and are hereby authorised to take such steps and do 
all such acts and things (including without limitation, to sign, seal, execute and deliver all 
such documents and deeds), and to exercise such discretion in relation to this resolution 
as they or each of them may deem fit, with such modifications thereto (if any) as they or 
each of them may consider necessary, desirable or expedient, in order to give full effect to 
this resolution.  

 
Notes to Ordinary Resolution 1: 
 
(1) Each of Mr. Christopher Do, Tan Sri Dato' Hari and Ms. Christine Munro shall and shall procure that his/her 

associates shall, abstain from voting on this Ordinary Resolution 1 in respect of their respective shareholdings in the 
Company (if any) and shall not accept nomination as proxies unless specific instructions have been given in the 
Shareholder Proxy Form(s) by the Shareholder(s) appointing them on how he/she/they wish(es) his/her/their vote(s) 
to be cast. 
 

(2) Ordinary Resolution 1 and Ordinary Resolution 2 are inter-conditional. If either of Ordinary Resolution 1 or Ordinary 
Resolution 2 is not passed, neither Ordinary Resolution 1 nor Ordinary Resolution 2 will be passed. 

 
 
ORDINARY RESOLUTION 2 – THE PROPOSED DISPOSAL AS AN INTERESTED PERSON 
TRANSACTION UNDER RULE 906 OF THE CATALIST RULES 
 
THAT, subject to and contingent upon the passing of Ordinary Resolution 1: 
 
(1) Pursuant to Rule 906 of the Catalist Rules, approval be and is hereby given for the 

Company to undertake the Proposed Disposal, subject to and otherwise in accordance 
with the terms and conditions of the SPA, which constitutes an interested person 
transaction under the Catalist Rules. 
 

(2) The Directors (or any one of them) be and are hereby authorised to take such steps and do 
all such acts and things (including without limitation, to sign, seal, execute and deliver all 
such documents and deeds), and to exercise such discretion in relation to this resolution 
as they or each of them may deem fit, with such modifications thereto (if any) as they or 
each of them may consider necessary, desirable or expedient, in order to give full effect to 
this resolution. 
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Notes to Ordinary Resolution 2: 
 
(1) Each of Mr. Christopher Do, Tan Sri Dato' Hari and Ms. Christine Munro shall and shall procure that his/her 

associates shall, abstain from voting on this Ordinary Resolution 2 in respect of their respective shareholdings in the 
Company (if any) and shall not accept nomination as proxies unless specific instructions have been given in the 
Shareholder Proxy Form(s) by the Shareholder(s) appointing them on how he/she/they wish(es) his/her/their vote(s) 
to be cast. 
 

(2) Ordinary Resolution 1 and Ordinary Resolution 2 are inter-conditional. If either of Ordinary Resolution 1 or Ordinary 
Resolution 2 is not passed, neither Ordinary Resolution 1 nor Ordinary Resolution 2 will be passed. 

 
 
To consider and, if thought fit, to pass the following resolution as a Special Resolution, with or without 
modifications: 
 
SPECIAL RESOLUTION 1 – THE PROPOSED CHANGE OF NAME 
 
THAT, subject to and contingent upon the passing of Ordinary Resolution 1 and Ordinary Resolution 
2: 
 
(1) Pursuant to Section 28 of the Companies Act (Cap. 50) of Singapore, approval be and is 

hereby given for the Company to undertake the Proposed Change of Name, subject to and 
otherwise in accordance with the terms and conditions of the SPA. 
 

(2) The Directors (or any one of them) be and are hereby authorised to take such steps and do 
all such acts and things (including without limitation, to sign, seal, execute and deliver all 
such documents and deeds), and to exercise such discretion in relation to this resolution 
as they or each of them may deem fit, with such modifications thereto (if any) as they or 
each of them may consider necessary, desirable or expedient, in order to give full effect to 
this resolution. 

 
Note to Special Resolution 1: 
 
(1) Special Resolution 1 is subject to and conditional upon the passing of Ordinary Resolution 1 and Ordinary Resolution 

2. If either of Ordinary Resolution 1 or Ordinary Resolution 2 is not passed, Special Resolution 1 will not be passed. 
 
 
 
BY ORDER OF THE BOARD 
IEV HOLDINGS LIMITED 
 
 
 
Christopher Nghia Do 
President and Chief Executive Officer 
22 September 2020 
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Important Notes: 
  
1. This EGM is being convened, and will be held, by electronic means pursuant to the COVID-19 (Temporary Measures) 

(Alternative Arrangements for Meetings for Companies, Variable Capital Companies, Business Trusts, Unit Trusts 
and Debenture Holders) Order 2020. This Notice will be sent to members solely by electronic means via publication 
on the Company’s corporate website at the URL https://iev-group.listedcompany.com/ and will also be made 
available on the SGX website at the URL https://www.sgx.com/securities/company-announcements. 

 
2. Alternative arrangements relating to members' participation at the EGM: The Company has made the following 

alternative arrangements for the Members to participate at the EGM: 
 

(a) observing and/or listening to the EGM proceedings contemporaneously via a "live" audio-visual webcast 
("Live Webcast") or a "live" audio-only stream ("Live Audio Stream") respectively; 
 

(b) submitting questions in advance in relation of any resolution set out in the Notice of EGM; and 
 

(c) appointing the Chairman of the EGM as proxy to attend, speak and vote on their behalf at the EGM. 
 
3. Pre-registration for Live Webcast or Live Audio Stream: Due to the current COVID-19 restriction orders in 

Singapore, a member will not be able to attend the EGM in person. Members and investors holding shares in the 
Company through the Central Provident Fund ("CPF") or Supplementary Retirement Scheme ("SRS") ("CPF/SRS 
investors") who wish to follow the proceedings through a Live Webcast via their mobile phones, tablets or computers 
or listen to the proceedings through a Live Audio Stream via telephone MUST pre-register at the URL https://iev-
group.listedcompany.com/ from 10:30 a.m. on 23 September 2020 to 10:30 a.m. on 13 October 2020 (the 
"Registration Deadline"). Members and CPF/SRS investors will be required to fill their particulars (comprising full 
name (for individuals) / company name (for corporate), email address, contact number, NRIC / Passport number / 
Company Registration number, shareholding type and number of shares held). This is to enable the Company to 
verify their status as members of the Company. 

 
4. Following the verification and upon the closure of registration, authenticated members and CPF/SRS investors will 

receive an email confirmation containing: 
 

(a) the link and a password to access the Live Webcast; and 
 

(b) a dial-in number with unique pin to access the Live Audio Stream of the proceedings of the EGM. 
 

Members and CPF/SRS investors must not forward the abovementioned email confirmation to other persons who are 
not entitled to attend the EGM. This is to avoid any technical disruptions or overload to the Live Webcast or the Live 
Audio Stream. 
 
Members and CPF/SRS investors who register by the Registration Deadline but do not receive an email confirmation 
by 12:00 p.m. on 14 October 2020 should contact the Company’s technical support by email at egm2020@iev-
group.com for assistance. 

 
5. Persons who hold Shares through Relevant Intermediaries: Investors holding shares through relevant 

intermediaries (as defined in Section 181 of the Companies Act, Chapter 50 of Singapore) ("Investors"), (other than 
CPF and SRS investors) will not be able to pre-register at the URL https://iev-group.listedcompany.com/ for the Live 
Webcast or Live Audio Stream. Investors who wish to participate in the Live Webcast or Live Audio Stream of the 
EGM should contact their relevant intermediary through which they hold such shares as soon as possible in order for 
the necessary arrangements to be made for (i) their participation in the EGM; (ii) submission of questions in advance 
of the EGM; and (iii) the appointment of the Chairman as proxy to attend, speak and vote on their behalf at the EGM. 
The relevant intermediary is required to submit a consolidated list of participants (setting out in respect of each 
participant, his/her name, email address and NRIC/Passport number) via email to the Company's share registrar, 
Boardroom Corporate & Advisory Services Pte. Ltd. at srs.teamd@boardroomlimited.com by 10:30 a.m. on 13 
October 2020. 

 
6. Submission of Questions in Advance: Members and Investors will NOT be able to ask questions during the EGM 

via a Live Webcast or Live Audio Stream, and therefore it is important for shareholders to submit their questions in 
advance of the EGM. 

 
Members and CPF/SRS investors may submit any questions related to the resolutions to be tabled for approval at the 
EGM via the pre-registration website at the URL https://iev-group.listedcompany.com/ or by email to egm2020@iev-
group.com no later than 10:30 a.m. on 13 October 2020 (the "Submission Deadline"), together with their 
particulars (comprising full name (for individuals) / company name (for corporate), email address, contact number, 
NRIC / Passport number / Company Registration number, shareholding type and number of shares held). 
 
The Company will endeavour to provide its answers and responses to the substantial and relevant questions 
received from members relating to the resolutions to be tabled for approval at the EGM prior to the EGM via 
publication on the SGX website at the URL https://www.sgx.com/securities/company-announcements; or during the 
EGM. 
 
The minutes of the EGM, will thereafter be published on (i) the SGX website at the URL 
https://www.sgx.com/securities/company-announcements; and (ii) the Company’s corporate website at the URL 
https://iev-group.listedcompany.com/ within one (1) month after the date of the EGM. 

https://iev-group.listedcompany.com/
https://www.sgx.com/securities/company-announcements
https://iev-group.listedcompany.com/
https://iev-group.listedcompany.com/
mailto:egm2020@iev-group.com
mailto:egm2020@iev-group.com
https://iev-group.listedcompany.com/
mailto:srs.teamd@boardroomlimited.com
https://iev-group.listedcompany.com/
mailto:egm2020@iev-group.com
mailto:egm2020@iev-group.com
https://www.sgx.com/securities/company-announcements
https://www.sgx.com/securities/company-announcements
https://iev-group.listedcompany.com/
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7. Voting solely via appointment of the Chairman of the Meeting as Proxy: A member (whether individual or 

corporate) will not be able to vote online on the resolutions to be tabled for approval at the EGM. A member (whether 
individual or corporate) must appoint the Chairman of the EGM as his/her/its proxy to attend, speak and vote on 
his/her/its behalf at the EGM if such member wishes to exercise his/her/its voting rights at the EGM. The 
accompanying Proxy Form for the EGM may be accessed at the Company’s corporate website at the URL https://iev-
group.listedcompany.com/ and will also be made available on the SGX website at the URL 
https://www.sgx.com/securities/company-announcements. Where a member (whether individual or corporate) 
appoints the Chairman of the EGM as his/her/its proxy, he/she/it must give specific instructions as to voting, or 
abstentions from voting, in respect of a resolution in the Proxy Form, failing which the appointment of the Chairman 
of the EGM as proxy for that resolution will be treated as invalid. The Proxy Form is not valid for use by Investors and 
shall be ineffective for all intents and purposes if used or purported to be used by them. An Investor who wishes to 
vote should instead approach his/her relevant intermediary as soon as possible to specify his/her voting instructions. 
CPF or SRS investors who wish to appoint the Chairman of the EGM as proxy should approach their respective CPF 
Agent Banks or SRS Operators to submit their votes by 5:00 p.m. on 5 October 2020. 

 
8. The Chairman of the EGM, as proxy, need not be a member of the Company. 

 
9. Submission of proxy form: The Proxy Form, together with the power of attorney or other authority, if any, under 

which the instrument of proxy is signed or duly certified copy of that power of attorney or other authority (failing 
previous registration with the Company), must be submitted to the Company in the following manner: 
 
(a) if submitted by post, be lodged at the office of the Company’s Share Registrar, Boardroom Corporate & 

Advisory Services Private Limited, at 50 Raffles Place, #32-01, Singapore Land Tower, Singapore 048623; 
or 

 
(b) if submitted electronically, be submitted via email to srs.teamd@boardroomlimited.com, 

 
in either case, by 10:30 a.m. on 13 October 2020 (being not less than forty-eight (48) hours before the time 
appointed for holding the EGM). 
 
A member who wishes to submit the Proxy Form must first download, complete and sign the Proxy Form, before 
submitting it by post to the address provided above, or before scanning and sending it by email to the email address 
provided above. 
 
In view of the current COVID-19 situation and the related safe distancing measures imposed by the 
Singapore Government which may make it difficult for members to submit completed Proxy Forms by post, 
members are strongly encouraged to submit completed Proxy Forms electronically via email. 

 
10. The Proxy Form must be under the hand of the appointor or his attorney duly authorised in writing. Where the Proxy 

Form is executed by a corporation, it must be executed under its common seal or under the hand of its attorney duly 
authorised or in such manner as appropriate under applicable laws, failing which the Proxy Form may be treated as 
invalid. 
 

11. A Depositor shall not be regarded as a member of the Company entitled to attend the EGM and to speak and vote 
thereat unless his name appears on the Depository Register as at seventy-two (72) hours before the time appointed 
for holding the EGM. 

 
12. All documents (including the Circular, this Notice of EGM and the proxy form) or information relating to the business 

of the EGM have been, or will be, published on the Company’s website and the SGX website. Printed copies of the 
documents will not be despatched to members. Members and Investors are advised to check the Company’s 
website or SGX website regularly for updates. 

 
13. In view of the evolving COVID-19 situation, the Company reserves the right to take such further precautionary 

measures and/or changes to the Company’s EGM alternative arrangements as may be appropriate up to the date of 
the EGM, including any precautionary measures required or recommended by government agencies, in order to curb the 
spread of COVID-19. Shareholders should continually check for announcements by the Company for updates (if any) 
on the EGM via the Company’s website at the URL https://iev-group.listedcompany.com/ or SGX website at the URL 
https://www.sgx.com/securities/company-announcements. 

 
Personal Data Privacy:  
 
By (a) submitting a proxy form appointing the Chairman of the EGM to attend, speak and vote at the EGM and/or any 
adjournment thereof or (b) submitting any question prior to the EGM or (c) submitting the pre-registration form in accordance 
with this Notice, a member of the Company (i) agrees that the member will indemnify the Company in respect of any penalties, 
liabilities, claims, demands, losses and damages as a result of the member’s breach of warranty; and (ii) consents to the 
collection, use and disclosure of the member’s personal data by the Company (or its agents or service providers) for the 
purposes of (collectively, the “Purposes”):  
 
I. the processing and administration by the Company (or its agents or service providers) of proxy forms appointing the 

Chairman of the EGM as proxy for the EGM (including any adjournment thereof);  
II. processing the pre-registration forms for purposes of granting access to members for the Live Webcast or Live Audio 

Stream and providing viewers with any technical assistance, where necessary;  
III. addressing selected substantive questions from members received during the EGM;  

https://iev-group.listedcompany.com/
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IV. the preparation and compilation of the attendance lists, minutes and other documents relating to the EGM (including 
any adjournment thereof); and  

V. enabling the Company (or its agents or service providers) to comply with any applicable laws, listing rules, 
regulations and/or guidelines.  

 
The member’s personal data may be disclosed or transferred by the Company to its subsidiaries, its share registrar and/or 
other agents or bodies for any of the Purposes, and retained for such period as may be necessary for the Company’s 
verification and record purposes. 



 
PROXY FORM 

 
 

 

 

IEV HOLDINGS LIMITED 
(Company Registration Number: 201117734D) 
(Incorporated in the Republic of Singapore) 
 

PROXY FORM - EXTRAORDINARY GENERAL 
MEETING  
(Please see notes overleaf before completing this Form) 
 
This form of proxy has been made available on SGXNet and the 
Company's website at the URL https://iev-
group.listedcompany.com/. A printed copy of this form will NOT be 
despatched to members. 
 
 
 
 
 
 
 
 *I/We,     (Name), *NRIC/Passport/Company Number 
   

of 
  

  (Address) being 

being *a member/members of IEV HOLDINGS LIMITED (the "Company"), hereby appoint the Chairman of the 
extraordinary general meeting of the Company (the "EGM"), as *my/our proxy to attend, speak and vote for *me/us on *my/our 
behalf at the EGM to be convened and held by way of electronic means via a "live" audio-visual webcast on 15 October 2020 at 
10:30 a.m. (or any adjournment thereof). *I/We direct the Chairman of the EGM to vote for or against, or to abstain from voting 
on the resolutions to be proposed at the EGM as indicated hereunder.  
 
* Delete accordingly 
 
 

No. Resolutions 
 

FOR(1) AGAINST(1) ABSTAIN(1) 

1.  The Proposed Disposal of the entire issued and 
paid-up share capital of IEV Group Sdn. Bhd. 
(Ordinary Resolution 1) 
 

   

2.  The Proposed Disposal as an Interested Person 
Transaction (Ordinary Resolution 2) 
 
 

   

3.  The Proposed Change of Name (Special 
Resolution 1) 
 
 

   

 
Note: 
 
(1) Voting will be conducted by poll. If you wish the Chairman of the EGM as your proxy to cast all your votes for or against a 

resolution, please indicate with “X” in the “For” or “Against” box in respect of that resolution. Alternatively, please indicate 
the number of shares for or against in the “For” or “Against” box in respect of that resolution. If you wish the Chairman of 
the EGM as your proxy to abstain from voting on a resolution, please indicate with “X” in the “Abstain” box in respect of 
that resolution. In the absence of specific directions in respect of a resolution, the appointment of the Chairman of the 
EGM as your proxy for that resolution will be treated as invalid. 

 
 
 
Dated this _________ day of _____________________ 2020. 
 

 
 
______________________________________ 
Signature(s)/Common Seal of Member(s)  
 
IMPORTANT: PLEASE READ NOTES OVERLEAF. 

Total number of shares held (Note1)  
 
 
 
 

 
  

IMPORTANT: 
1. Alternative arrangements relating to, among others, attendance, 

submission of questions in advance and/or voting by proxy at the 
Extraordinary General Meeting are set out in the Company's Notice 
of Extraordinary General Meeting dated 22 September 2020 as 
announced on SGXNet and made available at the Company's 
corporate website at the URL https://iev-group.listedcompany.com/. 

2. A member will not be able to attend the Extraordinary General 
Meeting in person. If a member (individual or corporate) wishes to 
exercise his/her/its voting rights at the Extraordinary General 
Meeting, he/she/it must appoint the Chairman of the Meeting as 
his/her/its proxy to attend, speak and vote on his/her/its behalf at the 
Extraordinary General Meeting. In appointing the Chairman as 
proxy, a member (whether individual or corporate) must give specific 
instructions as to voting, or abstentions from voting, in the form of 
proxy, failing which the appointment will be treated as invalid. 

3. This Proxy Form is not valid for use by CPF/SRS investors and shall 
be ineffective for all intents and purposes if used or purported to be 
used by them. 

4. CPF/SRS investors who wish to vote should contact their respective 
CPF Agent Banks or SRS Operators to submit their votes by 5:00 
p.m. on 5 October 2020. 

https://iev-group.listedcompany.com/
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Notes: 
 
1. Please insert the total number of shares held by you. If you have shares entered against your name in the Depository 

Register (maintained by The Central Depository (Pte) Limited), you should insert that number of shares. If you have 
shares registered in your name in the Register of Members of the Company (maintained by or on behalf of the 
Company), you should insert that number of shares. If you have shares entered against your name in the Depository 
Register and shares registered in your name in the Register of Members, you should insert the aggregate number of 
shares. If no number is inserted, this form of proxy appointing Chairman of the EGM as proxy ("Proxy Form") will be 
deemed to relate to all the shares held by you. 

 
2. Due to the ongoing COVID-19 restriction orders in Singapore, a member will not be able to attend the EGM in 

person. A member will also not be able to vote online on the resolutions to be tabled for approval at the EGM. 
A member (whether individual or corporate) must appoint the Chairman of the EGM as his/her/its proxy to 
attend, speak and vote on his/her/its behalf at the EGM if such member wishes to exercise his/her/its voting 
rights at the EGM. This Proxy Form may be accessed at the Company's corporate website at the URL https://iev-
group.listedcompany.com/ and will also be made available on the SGX website at the URL 
https://www.sgx.com/securities/company-announcements.  

 
Where a member (whether individual or corporate) appoints the Chairman of the EGM as his/her/its proxy, he/she/it 
must give specific instructions as to voting, or abstentions from voting, in respect of a resolution in the Proxy Form, 
failing which the appointment of the Chairman of the EGM as proxy for that resolution will be treated as invalid. 

 
3. The Chairman of the EGM, as proxy, need not be a member of the Company. 

 
4. The Proxy Form must be under the hand of the appointor or his attorney duly authorised in writing. Where the Proxy 

Form is executed by a corporation, it must be executed under its common seal or under the hand of its attorney duly 
authorised or in such manner as appropriate under applicable laws, failing which the Proxy Form may be treated as 
invalid. Where the Proxy Form is signed on behalf of the appointor by an attorney, the letter or power of attorney or a 
duly certified copy thereof must (failing previous registration with the Company), if the Proxy Form is submitted by 
post, be lodged with the Proxy Form, or if the Proxy Form is submitted electronically via email, be emailed with the 
Proxy Form, failing which the Proxy Form may be treated as invalid. 

 
5. The Proxy Form, together with the power of attorney or other authority, if any, under which the instrument of proxy is 

signed or duly certified copy of that power of attorney or other authority (failing previous registration with the 
Company), must be submitted to the Company in the following manner: 
 
(a) if submitted by post, be lodged at the office of the Company’s Share Registrar, Boardroom Corporate & 

Advisory Services Private Limited, at 50 Raffles Place, #32-01, Singapore Land Tower, Singapore 048623; 
or 
 

(b) if submitted electronically, be submitted via email to srs.teamd@boardroomlimited.com, 
 
in either case, not less than forty-eight (48) hours before the time appointed for holding the EGM. 
 
A member who wishes to submit the Proxy Form must first download, complete and sign the Proxy Form, before 
submitting it by post to the address provided above, or before scanning and sending it by email to the email address 
provided above. 
 
In view of current COVID-19 situation and the related safe distancing measures which may make it difficult 
for members to submit completed Proxy Forms by post, members are strongly encouraged to submit 
completed Proxy Forms electronically via email. 

 
6. For investors who have used their CPF monies (“CPF Investor”) and/or SRS monies (“SRS Investor”) (as may be 

applicable) to buy shares, this proxy form is not valid for their use and shall be ineffective for all intents and purposes 
if used or purported to be used by them. CPF or SRS investors who wish to appoint the Chairman of the EGM as 
proxy should approach their respective CPF Agent Banks or SRS Operators to submit their votes at least seven (7) 
working days before the EGM. 

 
7. The Company shall be entitled to reject the Proxy Form if it is incomplete, improperly completed or illegible or where 

the true intentions of the appointor are not ascertainable from the instructions of the appointor specified in the Proxy 
Form. In addition, in the case of members of the Company whose shares are entered against their names in the 
Depository Register, the Company may reject any Proxy Form lodged if such members are not shown to have shares 
entered against their names in the Depository Register as at seventy-two (72) hours before the time appointed for 
holding the EGM as certified by The Central Depository (Pte) Limited to the Company. 

 
 
 
Personal data privacy:  
 
By submitting this Proxy Form, the member accepts and agrees to the personal data privacy terms set out in the Notice of EGM 
dated 22 September 2020. 
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