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Material Uncertainty Related to Going Concern on the Audited Financial Statements for the Financial Year 
Ended 31 March 2017  
 
Pursuant to Rule 704(4) of the Listing Manual Section B: Rules of Catalist of the Singapore Exchange Securities 
Trading Limited (the “SGX-ST”), the Board of Directors (the “Board”) of Mary Chia Holdings Limited (the 
“Company” and together with its subsidiaries, the “Group”)  wishes to announce that the Company’s 
independent auditor, Foo Kon Tan LLP has without modifying their opinion, included a Material Uncertainty 
Related to Going Concern section in their report (the “Independent Auditor’s Report”) on the audited 
financial statements of the Group for financial year ended 31 March 2017 (“FY2017”) (the “Audited Financial 
Statements”).   
 
A copy of the Independent Auditor’s Report and an extract of Note 2 to the Audited Financial Statements are 
attached to this announcement for information. The Independent Auditor’s Report and the Audited Financial 
Statements will form part of the Company’s Annual Report for FY2017 (the “FY2017 Annual Report”) which 
will be despatched to the shareholders of the Company (the “Shareholders”) in due course.  
 
Shareholders are advised to read the Audited Financial Statements which will be despatched in due course 
as part of FY2017 Annual Report.  
 
The Directors of the Company are of the view that it is appropriate for the Audited Financial Statements of 
the Group and the Company to be prepared on a going concern basis. The Company wishes to make the 
following statement with regard to the Material Uncertainty Related to Going Concern in the Independent 
Auditor’s Report: 
 
“The financial statements have been prepared on a going concern basis. The Group incurred losses and total 
comprehensive loss of $6,412,000 and $6,483,000 (2016 - $3,527,000 and $3,535,000) and reported net 
operating cash outflows of $3,377,000 (2016 - $2,712,000) for the financial year ended 31 March 2017; and 
as at that date, the Company has a deficit in equity of $5,170,000 (2016 - equity of $1,813,000) and the 
Group’s and the Company’s current liabilities exceeded the Group’s and the Company’s current assets by 
$11,607,000 and $6,435,000 (2016 - $5,672,000 and $1,401,000), respectively. These factors indicate the 
existence of a material uncertainty which may cast significant doubt about the Group’s and the Company’s 
ability to continue as a going concern and for its listing status to be maintained. 
 
As at 31 March 2017, the Group’s current liabilities included deferred revenue related to non-refundable 
payments received in advance from customers amounting to $1,996,000 (2016 - $1,966,000). Excluding this 
amount, the Group’s current liabilities would have been $12,168,000 (2016 - $6,527,000) compared to current 
assets of $2,557,000 (2016 - $2,821,000) as at 31 March 2017. 
 
As at 31 March 2017, the Company’s current liabilities included amounts due to wholly-owned subsidiaries of 
$6,732,000 (2016 - $4,329,000). The directors of the Company have the power and authority to manage the 
payment obligations to the said wholly-owned subsidiaries if the need ever arises. 
 
Notwithstanding the above, the directors of the Company believe that the use of the going concern 
assumption in the preparation and presentation of the financial statements for the financial year ended 31 
March 2017 is still appropriate after taking into consideration the following: 
 



(a) On 24 August 2017, the new ultimate controlling shareholder, Suki Sushi Pte. Ltd., has given an 
undertaking to provide financial support to the Company and the Group for the next 12 months after 
the date of the auditor’s report to operate without any curtailment of operations. 

(b) In addition, a personal loan of $2 million from the director of a subsidiary, who is also the beneficiary 
of the ultimate controlling shareholder has been committed to the Group of which $1,200,000 was 
drawn down as of 31 August 2017 and the remaining balance of $800,000 is available as and when 
required for the next 12 months after the balance sheet date. 

(c) The ultimate controlling shareholders as at 31 March 2017, who are also directors of the Company, 
have given personal undertakings to provide continuing financial support to the Company and the 
Group to meet its liabilities and its normal operating expenses to be incurred. Further, as disclosed in 
Note 18, they will not demand repayment of the amounts due to them by the Group within the next 
36 months from the balance sheet date or until the cash flows of the Group permit, whichever is later. 

 

Accordingly, the directors of the Company consider it is appropriate that these financial statements should be 
prepared on a going concern basis and do not include any adjustments that would be required should the 
Group and the Company fail to continue as a going concern.” 
 
Based on the above, the Board is of the view that the Group and the Company will be able to continue as 
going concerns, and that the Audited Financial Statements have been prepared on that basis.  
 
Additionally, the Board (i) is of the opinion that sufficient information has been disclosed for trading of the 
Company’s securities to continue in an orderly manner; and (ii) confirmed that all material disclosures have 
been provided for trading of the Company’s shares to continue. 
 
Responsibility Statement 
 
The Directors (including any who may have delegated detailed supervision of this Announcement) have taken 
all reasonable care to ensure that the facts stated and all opinions expressed in this Announcement are fair 
and accurate and that no material facts have been omitted from this Announcement, and they jointly and 
severally accept responsibility accordingly. 
 
Where any information has been extracted or reproduced from published or publicly available sources, the 
sole responsibility of the Directors has been to ensure through reasonable enquiries that such information is 
accurately extracted from such sources or, as the case may be, reflected or reproduced in this Announcement. 
 

 
BY ORDER OF THE BOARD 
 
Ho Yow Ping (He YouPing) 
Chief Executive Officer 
7 September 2017 
 
This announcement has been prepared by Mary Chia Holdings Limited (the “Company”) and its contents have been reviewed by the 
Company’s sponsor, PrimePartners Corporate Finance Pte. Ltd. (the “Sponsor”) for compliance with the Singapore Exchange 
Securities Trading Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist. The Sponsor has not verified the contents of this 
announcement. 
 
This announcement has not been examined or approved by the SGX-ST. The Sponsor and the SGX-ST assume no responsibility for the 
contents of this announcement, including the accuracy, completeness or correctness of any of the information, statements or 
opinions made or reports contained in this announcement. 
 
The contact person for the Sponsor is Ms. Gillian Goh, Director, Head of Continuing Sponsorship (Mailing Address: 16 Collyer Quay, 
#10-00 Income at Raffles, Singapore 049318 and E-mail: sponsorship@ppcf.com.sg). 
















