
 
 

 

 
  

PRESS RELEASE  
 

 

Rex International Holding on track to achieve production in Oman block in 2019 
 
 

 Project moving forward according to plan 

 Company considering to maintain high equity stake in Oman block 

 

 
SINGAPORE, 2 October 2018 – Rex International Holding Limited (“Rex International Holding”, “Rex” 

or the “Company”, and together with its subsidiaries, the “Group”), a new-generation technology-

driven oil company, having previously announced that it was looking to farm-out a substantial equity 

interest in Block 50 Oman (in which it holds a 92.65 per cent indirect stake), is now considering to 

maintain a high equity stake in the licence. The change of strategy comes as a result of the Group’s 

completion of feasibility and concept studies on its discovery well, GA South#1.  The feasibility study 

is based on reprocessed seismic data which were re-analysed with an updated version of Rex Virtual 

Drilling (RVD version 4) and substantial conventional interpretation. Following the completion of the 

feasibility study which further validated the earlier studies,  the Group plans to achieve production in 

the second half of 2019. 

 

Mr Dan Broström, Executive Chairman of Rex International Holding, said, “The results of the feasibility 

study are very encouraging and we are of the view that the GA South#1 discovery well is a very 

valuable asset. Although we had previously planned to farm out a larger interest in the concession to 

reduce our holding risks, we believe that there are merits in maintaining a high equity stake in the 

block to reap potential benefits of more upside and cash flow when there is production. In the 

meantime, we are looking at other non-dilutive financing options to help fund oil production costs.” 

 

The GA South#1 discovery was made in 2014, and is the first ever offshore discovery east of Oman. 

The Group targets to achieve first oil production in Oman in the second half of 2019. The Group 

currently holds indirectly a 92.65% stake in Masirah Oil Ltd, which holds a 100% interest in the almost 

17,000 sq km Block 50 Oman concession. Masirah Oil Ltd’s final plan and execution thereof are subject 



 
 

 

 
  

to government approval. The prospective resources (gross mean unrisked) in the entire concession 

were estimated to be about 4.7 billion barrels of oil by Aker Geo and Pareto Asia (28 February 2012).  

 

--- END --- 

 
Disclaimer  
 
This press release may contain projections and forward-looking statements that reflect the Company's current views with respect to 
future events and financial performance. These views are based on estimates and current assumptions which are subject to business, 
economic and competitive uncertainties and contingencies as well as various risks and these may change over time and in many cases 
are outside the control of the Company and its directors. Actual future performance, outcome and results may differ materially from 
those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples 
of these factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital 
availability, availability of real estate properties, competition from other companies and venues for the sale/distribution of goods and 
services, shifts in customer demands, customers and partners, changes in operating expenses, including employee wages, benefits and 
training, governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to 
support future business. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's 
assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, 
on the basis of any subsequent developments, information or events, or otherwise. These statements can be recognised by the use of 
words such as "expects," "plans," "will," "estimates," "projects," or words of similar meaning. Such forward-looking statements are not 
guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements 
as a result of various factors and assumptions. Shareholders and investors are cautioned not to place undue reliance on these forward-
looking statements, which are based on the current view of management of future events. 

 

About Rex International Holding 

Rex International Holding was listed on Singapore Exchange Securities Trading Limited’s Catalist Board on 31 

July 2013. The Company owns a key set of proprietary and innovative exploration technologies, Rex 

Technologies, originating from the Company’s Swedish founders. These include the game-changing Rex Virtual 

Drilling technology, the world’s first direct hydrocarbon detector using seismic data, which enables the Group 

to identify the location of oil reservoirs in the sub-surface. Rex International Holding has stakes in exploration 

and development assets in Oman and Norway.  

Issued by Rex International Holding Limited 

Tel: +65 6908 4858 / +65 8518 8945 
Mok Lai Siong, laisiong.mok@rexih.com  

 

This press release has been prepared by the Company and its contents have been reviewed by the Company’s sponsor, PrimePartners 

Corporate Finance Pte. Ltd. (the “Sponsor”) for compliance with the Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing 

Manual Section B: Rules of Catalist. The Sponsor has not verified the contents of this press release. The Sponsor has also not drawn on 

any specific technical expertise in its review of this press release.  

This press release has not been examined or approved by the SGX-ST. The Sponsor and the SGX-ST assume no responsibility for the 

contents of this press release, including the accuracy, completeness or correctness of any of the information, statements or opinions 

made or reports contained in this press release.  

 
The contact person for the Sponsor is Ms Jennifer Tan, Senior Manager, Continuing Sponsorship (Mailing Address: 16 Collyer Quay, #10-
00 Income at Raffles, Singapore 049318 and E-mail: sponsorship@ppcf.com.sg). 


