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 FOR IMMEDIATE RELEASE   

 

Advanced achieves revenue of $20.1 million in 1Q2015  
 

 Disposal of non-core water treatment business approved by Shareholders on 13 May 2015  

 Maintains a healthy order book of $91 million as at 31 March 2015  

 A healthy cash reserves of  $18 million 

 

For period ended 31 March 2015 

 (in S$’m) 1Q2015 1Q20141 Change (%)2 

From Continuing Operations    

Revenue  20.1 21.1 (4.7) 

Gross profit  4.6 6.1 (24.5) 

Gross profit margin (%)  22.9 28.9 (6.0) pts 

Net profit attributable to owners of the Company3 0.1 0.6 (83.3) 

EPS (cents) 3,4 0.04 0.2 (80.0) 
 

1. Figures restated to exclude discontinued operation ie water business 
2.  Any discrepancies in the percentages are due to rounding. 
3. Net profit includes both continuing and discontinued operations 
4. The calculation of earnings per share (“EPS”) is based on 303,807,176 weighted average number of ordinary shares for the period ended 31 March 

2015. 
 

 

SINGAPORE – 14 May 2015 – Advanced Holdings Ltd. (“Advanced” or the “Group”), a global supplier 

of proprietary process equipment, clean energy solutions and related technologies, today reported 

a revenue of $20.1 million from continuing operations for the three months ended 31 March 2015 

(“1Q2015”).   

 

The Group remained profitable at the baseline, with a net profit attributable to owners of the 

Company of $0.1 million from both its continuing and discontinued operations, the latter of which 

comprises its water treatment business in China.  

 

Faced with a challenging operating environment and intensified competition, the Group recorded a  

net loss of S$0.3 million from its continuing operations.  
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The disposal of the water treatment business was approved by Shareholders at an Extraordinary 

General Meeting on 13 May 2015.  With completion of the transaction expected by June 2015, the 

Group believes its exit from the water treatment business will allow it to maximize returns to 

shareholders as well as re-strategize its financial and capital resources. 

 

Based on this set of results, the Group posted an Earnings Per Share (“EPS”) of 0.04 cents in 1Q2015 

compared to an EPS of 0.2 cents in 1Q2014. The Group recorded an improved Net Asset Value 

(“NAV”) per share of 23.99 cents as at 31 March 2015, compared to 23.52 cents as at 31 December 

2014.  

 

Outlook 

The Group expects business and operating conditions to remain challenging in 2015 and will continue 

to face downward pressure on its operating margins. Given the weakness in oil prices, China oil 

majors and international oil companies are tightening their budgets and cutting back on capital and 

maintenance expenditure. Coupled with this, competition in the market is likely to be stiffer with 

customers taking a longer time to make a decision on buying while some projects may be postponed 

or cancelled.  In addition, the volatility of the US Dollar and Euro has increased uncertainty in this 

region while the recent increase in SIBOR has raised the costs of financing. 

 

Dr Kar Wong, Managing Director of the Group, said, “Despite the challenging environment, our 

financial position remains sound with cash resources totaling $17.7 million and a healthy order book 

of $91 million. We will continue to pursue strategic investment opportunities that add value to our 

core engineering services and equipment business.” 
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Appendix A: Revenue breakdown by segment from Continuing Operations  
 

Revenue by Industry (S$’m) 1Q2015 1Q2014 % Chg 

Oil and Gas 5.6 7.2 (22.2) 
Petrochemicals and Chemicals  13.3 12.3 8.1 
Iron and Steel 0.5 0.1 N.M. 
Others 0.7 1.5 (54.2) 

 
Revenue by Geography (S$’m) 1Q2015 1Q2014 % Chg 

China 11.1 11.9 (6.7) 
Singapore 2.7 5.5 (50.9) 
Other Asian Countries 2.2 1.3 69.2 
Middle East 1.7 0.7 142.9 
Europe 0.8 1.1 (27.3) 
USA 1.1 0.4 175.0 
Others 0.5 0.2 150.0 

  

About Advanced Holdings Ltd. 
Founded in 1993, SGX Mainboard-listed Advanced is a specialist company primarily focused on the design and 
supply of Process Equipment and Technologies to the Oil & Gas and Petrochemicals & Chemicals industries; 
the design and supply of Clean Energy and the provision of Environmental Technologies. Advanced is an 
established global company with rapidly growing presence across countries spanning Asia, Europe and USA.  
 

CONTACT INFORMATION 

August Consulting 

Tel: +65 6733 8873 / Fax: +65 6733 9913  

Silvia HENG – silvia@august.com.sg    

Dinesh DAYANI  – dinesh@august.com.sg 
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