
 
 
01 July 2014 
 
 
Securities and Exchange Commission 
SEC Building, Mandaluyong City 
 

Attention: Director Justina F. Callangan 
   Director, Corporate Governance & Finance Department 
        
Philippine Stock Exchange, Inc. 
3/F Tower One and Exchange Plaza 
 Ayala Triangle, Ayala Ave., Makati City 
 
 Attention: Ms. Janet A. Encarnacion 
                            Head, Disclosure Department 
                    
Philippine Dealing and Exchange Corporation 
37/F Tower 1, The Enterprise Center  
6766 Ayala Ave cor. Paseo de Roxas, Makati City 
 
 Attention: Ms. Vina Vanessa S. Salonga 
                          Head, Issuer Compliance and Disclosure Department 
 
 
Gentlemen: 
 
In compliance with SEC Memoranda 1 and 12, Series of 2014, please be advised of the following 
changes in our Annual Corporate Governance Report with the approval by our Board of Directors 
of the updated board committee charters and company policies on 26 June 2014. 
 
A. Board Matters 
 

1. Provide for annual review of our mission and vision by our Board of Directors 
2. Set a limit on the number of board seats in other companies that our directors may hold 

simultaneously 
3. State the factors to be considered by the Board of Directors in planning the succession of 

the CEO/Managing Director/President and top key management officials 
4. Provide a board diversity policy 
5. Elaborate on the definition of “independence” of the board of directors 
6. Set a term limit for our independent directors 
7. Define the process and criteria for the selection/appointment, re-election, disqualification, 

removal, reinstatement and suspension of our directors 
 
B. Code of Business Conduct and Ethics 
 

1. Enhance our Code of Conduct and Ethics 
2. Discuss the implementation and monitoring of compliance with our Code of Conduct and 
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