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FO R IM M EDIAT ER EL EAS E

A lpinaA w ardedN ew Contractw ith
aP rovisionalContractS um ofApproxim ately S $39.6M illion

toP rovideM &EM aintenanceandA &A W orksfor
aM inistry oftheS ingaporeGovernm ent

 The contract is expected to commence in June 2023 and complete by June 2027 with an option
for the customer to extend the contract for another twelve months

 Barring any unforeseen circumstances or events, the Board expects the contract to contribute
positively to the Group’s financial results and its net tangible assets per share and earnings
per share for the duration of the contract

S IN GA P O R E,22 M ay 2023 – A lpinaHoldingsL im ited (高峰控股有限公司)(the “Com pany”,and

togetherw ith itssubsidiaries,the “Group”),an established S ingapore-based specialist in providing
integrated building services(“IBS ”),m echanicaland electrical(“M &E”) engineering services,and
alteration and addition (“A&A ”)w orksto publicand private sectorprojects,ispleased to announce
thatitsw holly-ow ned subsidiary,Digo CorporationP te.L td.,hasbeenaw arded aforty-eightm onths
term contractto provide M &E m aintenance and A&A w orks(“T erm Contract”)foraM inistry ofthe
S ingaporeGovernm ent.

T he provisionalcontract sum ofapproxim ately S $39.6 m illion underthe T erm Contractisindicative
only andm ay notbeanaccurateindicatoroftheactualrevenuetoberecognisedby theGroupunder
the T erm Contract asthe finalcontract sum w illdepend on,inter alia,the actualw ork to be
undertakenby theGroup.

M ajority ofthe Group’sprojectsare publicsectorprojectsofw hich the S ingapore Governm entora
publicuniversity inS ingaporeistheprojectow ner.

In April2023,the Group w asaw arded acontract w ith aprovisionalcontract sum ofapproxim ately
S $117 m illion for the design, installation, construction, testing and com m issioning of solar
photovoltaicsystem sinS ingapore.

T he Group currently holds15 W orkhead registrationsand 2 builderlicencesw ith the Building and
Construction Authority (“BCA ”). Am ong these,it hasattained the highest grading of L 6 for its
registration under the M E15 (Integrated Building S ervices) and M E05 (Electrical Engineering)
W orkheads,w hichallow theGrouptoundertakeprojectsinthepublicsectorw ithnotenderinglim its
andnoprojectvaluelim itsundertherespectiveW orkheads.

A lpina’sExecutive Chairm an and ChiefExecutive O fficer,M r.L ow S iong Yong (刘常勇),said, “W e

are proud ofourstrong operationaltrack record in serving governm ent m inistriesand statutory
boardsin S ingaporeand thisT erm Contractisastrong validation ofourcom m itm entto m eetthe
strategicprioritiesofourcustom ers.
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W erem ainfocusedongrow ingourcapabilitiesthroughacom binationofbothorganicandinorganic
grow th,w hilepursuing m orehigher-m arginopportunitiesinourtargetm arkets.”

N oneofthedirectorsorsubstantialshareholdersoftheCom pany andtheirrespectiveassociateshas
any interest,directorindirect,intheT erm Contract,otherthanthroughtheirshareholdinginterests
intheCom pany.

--EN D –

T hispressrelease isto be read in conjunction w ith the Com pany’sS GX N etannouncem entdated 22
M ay 2023,w hichcanbedow nloadedviaw w w .sgx.com .

A boutA lpinaHoldingsL im ited
(SGX Stock Code:ZXY / Bloomberg Code: ALPINA:Singapore)

AlpinaHoldingsL im ited hasalong operating history ofover17 years,specialising in IBS ,M &E
engineeringservicesandA&A w orksforbothpublicandprivatesectorprojects.

T heGroup’sprojectsarealllocatedinS ingaporew ithpredom inantly publicsectorcustom erssuchas
governm entm inistriesandstatutory boardsasw ellaspubliceducationinstitutions.

T he Group currently holds15 W orkhead registrationsand 2 builderlicencesw ith the BCA.Am ong
these,ithasattainedthehighestgradingofL 6foritsregistrationundertheM E15(IntegratedBuilding
S ervices)andM E05 (ElectricalEngineering)W orkheads,w hichallow theGrouptoundertakeprojects
in the public sector w ith no tendering lim itsand no project value lim itsunder the respective
W orkheads.

M aking itsm ark on the renew able energy industry,the Group’sw holly-ow ned subsidiary,Digo
Corporation,andajointventurepartnerw erejointlyaw ardedthesixthsolarleasingtenderunderthe
S olarN ovaP rogram m e by HDB,w hich isa70 M W p projectforthe installation ofsolarpanelsacross
1,198HDB blocksand57governm entsitesasw ellastheinstallationofsm artelectricalsub-m etersat
HDB blocks.

Form oreinform ation,pleasevisitalpinaholdings.com .sg

IssuedforandonbehalfofA lpinaHoldingsL im ited

M edia& InvestorContacts:

T hispressrelease hasbeen prepared by the Com pany and hasbeen review ed by the Com pany’ssponsor,U nited
O verseasBank L im ited (“S ponsor”),forcom pliance w ith R ules226(2)(b) and 753(2) ofthe S ingapore Exchange
S ecuritiesT rading L im ited (“S GX -S T ”)L isting M anualS ection B: R ulesofCatalist.T hispressrelease hasnot been
exam ined orapproved by the S GX -S T .T he S GX -S T assum esno responsibility forthe contentsofthispressrelease,
including the correctnessofany ofthe statem entsoropinionsm ade orreportscontained in thispressrelease.T he

M r.AlexT AN
M obile:+65 9451 5252

Em ail:alex.tan@ 8prasia.com
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contactpersonfortheS ponsorisM r.L im HoonKhiat,S eniorDirector,Equity CapitalM arkets,w hocanbecontacted
at80 R afflesP lace,#03-03 U O B P laza1,S ingapore048624,telephone:+65 6533 9898.


