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Unaudited Second Quarter and 6 Months Financial Sta

tement And Dividend Announcement for the Period End

ed 30 June 2018

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), HALF-YEAR AND FULL YEAR RE SULTS

1(a)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Sales

Cost of sales
Gross profit

Other income
Other gains/(losses) - net

Expenses

- Distribution

- Administrative
- Other

- Finance

Share of profit of:
associated companies and

joint ventures, net of tax
Profit before income tax
Income tax expense

Profit after income tax

Other comprehensive (loss)/income, net of tax:

Exchange differences on translating foreign
operations

Fair value (loss)/gain on financial assets
at FVOCI

Other comprehensive (loss)/income, net of tax

Total comprehensive income

Profit attributable to:
Equity holders of the Company
Non-controlling interests

Total comprehensive income attributable to:

Equity holders of the Company
Non-controlling interests

N.M. - Not meaningful

GROUP
3 months ended 6 months ended
30/06/2018 | 30/06/2017 Change [30/06/2018 | 30/06/2017 Chang e
Notes S$'000 S$'000 % S$'000 S$'000 %

1 85,672 65,694 30% 152,810 154,499 -1%
(81,851) (68,789) 19%| (142,901) (148,469) -4%
3,821 (3,095) N.M. 9,909 6,030 64%
2 1,566 8,323 -81% 3,455 9,035 -62%
3 603 (224) N.M. 123 (802) N.M.
524 (374) N.M. 477 (32) N.M.
(5,868) (7,035) -17% (11,542) (11,900) -3%
(76) 1,607 N.M. (286) (549) -48%
(1,637) (1,109) 48% (3,408) (2,496) 37%
2,701 5,075 -47% 5,227 6,509 -20%
4 1,634 3,168 -48% 3,955 5,795 -32%
5 (58) (231) -75% (283) (615) -54%
1,576 2,937 -46% 3,672 5,180 -29%
(48) 495 N.M. 351 224 57%
(126) 396 N.M. (520) (505) 3%
(174) 891 N.M. (169) (281) -40%
1,402 3,828 -63% 3,503 4,899 -28%
961 1,520 -37% 2,176 2,595 -16%
615 1,417 -57% 1,496 2,585 -42%
1,576 2,937 -46% 3,672 5,180 -29%
780 2,205 -65% 1,920 2,093 -8%
622 1,623 -62% 1,583 2,806 -44%
1,402 3,828 -63% 3,503 4,899 -28%




Notes to the Consolidated Statement of Comprehensiv

e Income

Note 1
Sales include the following :

Sales of products

Services rendered

Property development and rental
Contract revenue

Note 2
Other income include the following :

Rental income
Interest income
Compensation income
Other income

Note 3
Other gains/(losses) comprise the following :

Loss on disposal of property, plant and equipment
Fair value (loss)/gain on long-term financial asset
Fair value gain/(loss) on financial assets through
Net foreign exchange gain/(loss)

Note 4

s and financial liabilities
profit or loss

Profit before income tax is stated after (crediting )/charging the following items:

(Write-back of)/allowance for impairment on trade a
Allowance for/(write-back of) impairment on loan to
Depreciation of property, plant and equipment

Note 5
Income tax includes the following :

Current income tax
- in respect of current period

- Over provision in respect of prior period
Deferred income tax

- Under provision in respect of prior period

nd non-trade receivables
joint ventures

GROUP
3 months ended 6 months ended
30/06/2018 | 30/06/2017 | 30/06/2018 30/06/2017
S$'000 S$'000 S$'000 S$'000
17,492 12,948 29,579 28,298
1,367 1,562 2,666 3,099
743 627 1,371 1,263
66,070 50,557 119,194 121,839
85,672 65,694 152,810 154,499
84 333 190 431
1,468 419 3,225 956
- 6,940 - 6,940
14 631 40 708
1,566 8,323 3,455 9,035
(101) (12) (45) )
R (137) 484 (71)
249 3) (11) (5)
455 (72) (305) (725)
603 (224) 123 (802)
(945) 84 (1,266) (699)
68 (1,809) 240 483
932 1,079 2,231 2,512
230 231 441 335
(172) - (158) (20)
- - - 300
58 231 283 615




1(b)(i) BALANCE SHEETS

ASSETS

CURRENT ASSETS
Cash and bank balances
Financial assets at fair value through profit or lo
Short-term notes receivables
Trade and other receivables
Contract assets
Amounts due from subsidiaries
Amounts due from joint ventures
Inventories
Development properties
Financial assets at FVOCI
Available-for-sale financial assets

NON-CURRENT ASSETS
Trade and other receivables
Contract assets
Financial assets at FVOCI
Investments in associated companies
Investments in joint ventures
Investments in subsidiaries
Investment properties
Property, plant and equipment
Goodwill

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES

Trade and other payables
Contract liabilities

Amounts due to subsidiaries

Amounts due to an associated company
Amounts due to joint ventures

Current income tax liabilities

Short-term borrowings

Notes payables

NON-CURRENT LIABILITIES

Trade and other payables
Amounts due to subsidiaries

Finance lease
Bank borrowings

Notes payables
Deferred income tax liabilities

TOTAL LIABILITIES

NET ASSETS

Capital and reserves attributable to equity holders
Share capital
Treasury shares

Capital and other reserves
Retained profits
Currency translation reserve

Non-controlling interests

TOTAL EQUITY

SSs

of the Company

GROUP COMPANY
30/06/2018 | 31/12/2017 | 01/01/2017| 30/06/2018 31/12/2017
(restated) | (restated)

S$'000 S$'000 S$'000 S$'000 S$'000
45,629 64,823 43,227 655 11,186
57,146 56,708 40 2,704 -

- - 5,963 - -
132,309 101,867 133,332 662 1,063
80,041 68,482 45,722 - -
- - - 81,103 106,759
32,418 62,897 76,056 - -
8,665 9,342 8,395 - -
125,789 - 1,189 - -
783 765 - - -
- - 7,529 - -
482,780 364,884 321,453 85,124 119,008
23,047 22,250 - - -
28,587 24,589 15,187 - -
3,363 2,925 - - -
1,411 1,504 1,347 - -
93,053 90,923 77,196 - -
- - - 114,285 114,117
91,257 90,973 90,706 - -
102,280 108,067 108,879 - -
5,078 5,078 5,078 - -
348,076 346,309 298,393 114,285 114,117
830,856 711,193 619,846 199,409 233,125
151,502 126,514 130,636 1,320 -
25,763 38,345 37,824 - -
- - - 5,842 5,861
220 508 485 - -
16,475 16,282 15,507 - -
168 1,485 3,289 229 65
60,524 14,619 28,224 - -
- 37,000 - - 37,000
254,652 234,753 215,965 7,391 42,926
19,974 17,064 7,399 - -
- - - 19,011 -
2,570 3,634 2,755 - -
172,405 72,890 58,963 - -
70,000 70,000 50,000 70,000 70,000
7,730 8,261 8,559 - -
272,679 171,849 127,676 89,011 70,000
527,331 406,602 343,641 96,402 112,926
303,525 304,591 276,205 103,007 120,199
36,981 36,981 36,981 36,981 36,981
(7,983) (7,910) (7,614) (7,983) (7,910)
454 989 1,203 - -
260,015 261,964 243,087 74,009 72,224
(8,637) (8,916) (9,361) - -
280,830 283,108 264,296 103,007 101,295
22,695 21,483 11,909 - -
303,525 304,591 276,205 103,007 101,295




1(b)(ii) Aggregate amount of Group's borrowings and

1(c)

Amount repayable in one year or less, or on demand
Amount repayable after one year

Details of any collateral

The Group's secured borrowings are secured by the G

CONSOLIDATED CASH FLOW STATEMENT

CASH FLOWS FROM OPERATING ACTIVITIES
Total profit

Adjustments for non-cash items :
Income tax
Depreciation of property, plant and equipment
Property, plant and equipment written off
Loss on disposal of property, plant and equipment
Fair value (gain)/ loss on long-term financial asse
Fair value loss on financial assets at fair value t
Share of profit from associated companies
Share of profit from joint ventures
Interest expense
Interest income
Unrealised foreign exchange (gain)/loss
Operating profit before working capital changes

Working capital changes :
- Receivables
- Inventories
- Contracts assets
- Contracts liabilities
- Development properties
- Payables
- Due to associated companies

- Due from/ to joint ventures

Cash (used in)/generated from operations

Income tax paid
Interest paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Purchase of financial assets at fair value through
Purchase of financial assets at FVOCI

Purchase of available-for-sale financial assets
Proceeds from disposal of property, plant and equip
Proceeds from disposal of financial assets at FVOCI
Proceeds from disposal of available-for-sale financ
Additions to investment properties

Dividend received from associate and joint venture
Interest received

Net cash provided by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from bank borrowings

Repayment of finance lease

Repayment of bank borrowings

Redeption of notes payables

Restricted cash released/(pledged)

Purchase of treasury shares

Dividends paid to equity holders of the Company
Dividends paid to non-controlling interests

Net cash provided by financing activities

# - less than S$1,000

debt securities. As at 30/06/2018 As at 31/12/2017
Secured |Unsecured Secured Unsecured
S$'000 S$'000 S$'000 S$'000
27,659 32,865 5,819 45,800
174,975 70,000 76,524 70,000

roup's properties, plant and machinery, motor vehic

t and financial liabilities
hrough profit or loss

profit or loss

ment

ial assets

les and fixed deposits.

6 months ended

30/06/2018 | 30/06/2017
(restated)
S$'000 S$'000
3,672 5,180
283 615
2,231 2,512
3 -
45 1
(484) 71
11 5
(46) (73)
(5,181) (6,436)
3,408 2,496
(3,225) (956)
(639) 770
78 4,185
(34,426) 1,138
677 (2,926)
(13,279) (25,003)
(12,582) 6,256
(125,789) -
32,254 12,958
(282) 380
30,671 4,502
(122,678) 1,490
(1,623) (1,724)
(4,184) (2,511)
(128,485) (2,745)
(1,498) (2,632)
(449) -
(1,000) -
- (2,991)
3,687 62
25 -
- 6,500
(286) -
3,140 2,605
3,181 1,145
6,800 4,689
168,843 14,370
(1,540) (1,848)
(23,543) (8,391)
(37,000) -
980 179)
(73) (158)
(4,125) (1,446)
(371) (317)
103,171 2,031




1(c)

LA

CONSOLIDATED CASH FLOW STATEMENT (CONTINUED)

NET CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF FINANCIAL PERIOD
EFFECTS OF CURRENCY TRANSLATION ON CASH AND CASH EQ UIVALENTS
CASH AND CASH EQUIVALENTS AT END OF FINANCIAL PERIO D

Represented by :

CASH AND CASH EQUIVALENTS

Cash and bank balances
Restricted cash

STATEMENT OF CHANGES IN EQUITY FOR THE GROUP AND TH E COMPANY

GROUP (S$'000)

Balance as at 01/01/2018
Profit for the financial period
Other comprehensive (loss)/

income for the period
Purchase of treasury shares
Dividend paid

Balance as at 30/06/2018

Balance as at 01/01/2017

Profit for the financial period

Other comprehensive (loss)/
income for the period

Acquisition of non-controlling
interests without a change
in control

Purchase of treasury shares

Dividend paid

Balance as at 30/06/2017

COMPANY (S$'000)
Balance as at 01/01/2018

Total comprehensive income
for the period

Purchase of treasury shares

Dividend paid

Balance as at 30/06/2018

Balance as at 01/01/2017

Total comprehensive income
for the period

Purchase of treasury shares

Dividend paid

Balance as at 30/06/2017

6 months ended

30/06/2018 30/06/2017

S$'000 S$'000
(18,514) 3,975
61,568 41,890
259 (614)
43,313 45,251
45,629 46,755
(2,316) (1,504)
43,313 45,251

Attributable to equity holders of the Group NON
i ) TOTAL
Share - Treasury | LI Retanes | TS oMTROLNG  Eory
Capital | Shares Profits INTEREST
Reserves Reserve

36,981 (7,910) 989 261,964 (8,916) 283,108 21,483 304,591
- - - 2,176 - 2,176 1,496 3,672
- - (535) - 279 (256) 87 (169)
- (73) - - - (73) - (73)
- - - (4,125) - (4,125) (371) (4,496)
36,981 (7,983) 454 260,015 (8,637) 280,830 22,695 303,525
36,981 (7,614) 1,203 243,087 (9,361) 264,296 11,909 276,205
- - - 2,595 - 2,595 2,585 5,180
- - (474) - (28) (502) 221 (281)

- - - 32 4 36 (36) -
- (158) - - - (158) - (158)
- - - (1,446) - (1,446) (317) (1,763)
36,981 (7,772) 729 244,268 (9,385) 264,821 14,362 279,183

Attributable to equity holders of the Company

Share | Treasury | Retained
Capital Shares Profits TOTAL

36,981 (7,910) 72,224 101,295
- - 5,910 5,910
- (73) - (73)
- - (4,125) (4,125)

36,981 (7,983) 74,009 103,007

36,981 (7,614) 56,731 86,098
- - 1,884 1,884
- (158) - (158)
- - (1,446) (1,446)

36,981 (7,772) 57,169 86,378




1(d) i)

1(d)(Giii)

1(d)(iv)

Details of any changes in the Company's share capital arisin
warrants, conversion of other issues of equity securities,

g from rights issue, bonus issue, share buy-backs, exercise
issue of shares for cash or as consideration for acquisition

of share options or
or for any other

purpose since the end of the previous period reported on. Sta te also the number of shares that may be issued on conversion o f all the
outstanding convertibles as at the end of the current financ ial period reported on and as at the end of the corresponding p eriod of the
immediately preceding financial year.
No. of shares
30/06/2018 31/12/2017
Total number of issued shares 438,000,000 | 438,000,000
To show the total number of issued shares excluding treasury shares as at the end of the current financial period and as at t he end of the

immediately preceding year.

No. of shares

30/06/2018

31/12/2017

Total number of issued shares excluding treasury sh ares 412,459,100

412,684,900

A statement showing all sales, transfer, disposal, cancell
on.

ation and/or use of treasury shares as at end of the current fi

No. of shares

6 months
ended
30/6/2018
Beginning of financial period 25,315,100
Purchase of treasury shares 225,800
End of financial period 25,540,900

Whether the figures have been audited or reviewed a  nd in accordance with which auditing standard or pr actice.

The figures have neither been audited nor reviewed.

Where the figures have been audited or reviewed, th e auditors' report (including any qualifications or emphasis of matter).

Not applicable.

Whether the same accounting policies and methods of computa
been applied.

tion as in the issuer's most recently audited annual financi

Except as disclosed in paragraph 5 below, the Group has appli
statements for the current reporting period compare

ed the same accounting policies and methods of computation i
d with the audited financial statements as at 31 De  cember 2017.

If there are any changes in the accounting policies and metho
changed, as well as the reasons for, and the effect

ds of computation, including any required by an accounting s
of, the change.

The Singapore Accounting Standards Council has introduced
International Financial Reporting Standards ("IFRS") as i
framework is referred to be 'Singapore Financial Re

a new Singapore financial reporting framework that is equiv
ssued by the International Accounting Standards Board ("IA
porting Standards (Internaional)’ ['SFRS(I)s"] here  inafter.

As required by the listing requirements of the Singapore Exc hange, the Group has adopted SFRS(l) on 1 January 2018 and wil
first set of financial information prepared under S FRS(l) for the quarter ended 31 March 2018.

In adopting SFRS(1), the Group is required to apply all of the
Financial Reporting Standards (International). The Group
15 Revenue from Contracts with Customers.

specific transition requirements in SFRS(I) 1 First-time A
also concurrently applied new major SFRS(Il) 9 Financial Ins

nancial period reported

al statements have

n the financial

tandard, what has

alent to the

SB"). The new

| be issuing its

doption of Singapore
truments and SFRS(I)




The impact arising from the adoption of SFRS(I) on

BALANCE SHEETS

ASSETS
CURRENT ASSETS
Financial assets at fair value through profit or lo ss
Trade and other receivables
Due from customers on construction contracts
Contract assets
Amount due from joint ventures
Available-for-sale financial assets
Financial assets at FVOCI
Short-term notes receivables

NON-CURRENT ASSETS
Trade and other receivables
Amount due from joint ventures
Contract assets
Available-for-sale financial assets
Financial assets at FVOCI

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Contract liabilities
Due to customers on construction contracts

TOTAL LIABILITIES
NET ASSETS

Earnings per ordinary share of the Group for the current fina
preceding financial year, after deducting any provi

Earnings per ordinary share for the period after de  ducting any

provision for preference dividends:

(i) Basic
(i) On a fully diluted basis

Note:

Basic earnings per share is calculated by dividing the net pr
number of ordinary shares in issue during the current financ
shares).

Net asset value (for the issuer and group) per ordinary share
issuer as at the end of the (a) current financial p

Net asset value per ordinary share based on existing issued s
(excluding treasury shares) as at the end of the pe

Note:
The net asset value per share is calculated based on the issue

ncial period reported on
sion for preference dividends.

ofit attributable to equity holders of the Company over the w
ial period of 412,545,551 ordinary shares (30 June 2017: 413

based on the total number of issued shares excluding treasur
eriod reported on and (b) immediately preceding fin

hare capital

riod reported on

d share capital excluding treasury shares of 412,459,100 or

30 June 2018 (31 December 2017: 412,684,900 ordinar y shares).

the Group's financial statements are set out as fol

lows:
Group
31/12/2017 01/01/2017
Increase/ Increase/
(decrease) (decrease)
S$'000 S$'000
56,671 -
(5,845) (7,585)
(51,702) (35,067)
68,482 45,722
(6,323) -
(765) -
765 -
(56,671) -
4,612 3,070
(24,589) (9,251)
- (5,936)
24,589 15,187
(2,925) -
2,925 -
4,612 3,070
(20,402) (2,780)
38,345 37,824
(13,331) (31,974)
4,612 3,070
4,612 3,070
and the corresponding period of the immediately
GROUP
3 months ended 6 months ended
30/06/2018 | 30/06/2017 | 30/06/2018 30/06/2017
(cent) (cent) (cent) (cent)
0.24 0.37 0.53 0.63
0.24 0.37 0.53 0.63

eighted average
,399,061 ordinary

y shares of the

ancial year.
GROUP COMPANY
30/06/2018 | 31/12/2017 | 30/06/2018 31/12/2017
(cents) (cents) (cents) (cents)
68.09 68.60 24.97 24.55

dinary shares as at




A review of the performance of the Group, to the extent necess ary for a reasonable understanding of the Group's business. The review must
discuss any significant factors, including (where applica ble) seasonal or cyclical factors. It must also discuss any m aterial factors that
affected the cash flows, working capital, assets or liabilities of the Group during the current financ ial period reported on.

Review of Group performance

202018 VS 20Q 2017

For the 3-month period ended 30 June 2018 ("2Q 2018"), the Gro  up's sales amounted to S$85.67 million, an increase of S$19. 98 million or
30% compared to S$65.69 million in the corresponding period a year ago("2Q 2017"). The increase was mainly from the Const  ruction and
Building Materials division. The Group recorded a g ross profit of S$3.82 million in 2Q 2018 mainly due  to higher revenue.

Other income decreased by S$6.76 million from S$8.32 millio  nin 2Q 2017 to S$1.57 million in 2Q 2018 mainly due to a one-off =~ compensation
income recognised a year ago. Other gains included fair valu e gain on financial assets and net foreign exchange gains, pa rtially offset by

loss on disposal of property, plant and equipment. There was a credit in distribution expenses of S$0.52 million in 2Q 201 8 because of a write-
back of allowance made for impairment on trade receivables. Administrative expenses decreased by 17% from S$7.04 milli on in 2Q 2017 to

S$5.87 million in 2Q 2018 mainly due to decrease in professio  nal fees during the current period. Other expenses was S$0.0 8 million in 2Q

2018 as compared to a credit of S$1.61 million in 2Q 2017 mainl y due to a write-back of allowance made for impairment on loan to a joint

venture a year ago. Finance expenses increased by 48% to S$1. 64 million in 2Q 2018 mainly due to increase in bank borrowing s and higher

average cost of borrowings. Depreciation expenses i n 2Q 2018 decreased marginally from a year ago.

Share of profits of associated companeis and joint ventures decreased from S$5.08 million in 2Q 2017 to S$2.70 million in 2Q 2018. This was

mainly due to lower fair value gain from the valuat  ion of an investment property.

The Group's profit before income tax decreased from S$3.17 m illion in 2Q 2017 to S$1.63 million in 2Q 2018. The Group's net profit
attributable to shareholders decreased from S$1.52 million in 2Q 2017 to S$0.96 million in 2Q 2018.

1H 2018 VS 1H 2017

The Group's sales for the half year ended 30 June 2018 ("1H 201  8") decreased marginally to S$152.81 million from S$154.50 million for the
half year ended 30 June 2017 ("1H 2017"). The Group's gross pr  ofit in 1H 2018 increased by 64% to S$9.91 million due to impro  ved profit
margin.

Other income decreased S$5.58 million or 62% to S$3.46 milli  on in 1H 2018 mainly due to one-off compensation income recog nised a year
ago. Other gains included fair value gain on long-term finan cial assets and liabilities, partially offset by net foreig n exchange loss.
Distribution expenses recorded a credit of S$0.48 million i n 1H 2018 mainly due to a write-back of allowance made for impa  irment on trade

receivables. Other expenses decreased by S$0.26 million or 48% in 1H 2018 mainly due to lower allowance made for impairme  nt on loan to
joint ventures. Finance expenses increased by 37% to S$3.41 million in 1H 2018 mainly due to increase in bank borrowings a nd higher
average cost of borrowings. Depreciation expenses d ecreased marginally from S$2.51 million in 1H 2017  to S$2.23 million in 1H 2018.

Share of profits of associated companies and joint ventures decreased from S$6.51 million in 1H 2017 to S$5.23 million in 1H 2018 . This was
mainly due to lower fair value gain from the valuat  ion of an investment property.

The Group's profit before income tax decreased from S$5.80 million in 1H 2017 to S$3.96 million in 1H  2018.
The Group's net profit attributable to shareholders decreased from S$2.60 million in 1H 2017 to S$2.18 million in 1H 2018.

Earnings per share decreased to 0.53 cent for 1H 20 18 compared to 0.63 cent in 1H 2017.

Review of changes in working capital, assets and li abilities

The movements in assets and liabilities are as foll ~ ows:

1) Decrease in cash and bank balances was mainly duet o repayment of notes payables.

2) Increase in trade and other receivables was mainly  due to an increase in progress billing on construct ion contracts.

3) Increase in contract assets was mainly due to addit  ional cost incurred relating to ongoing projects.

4) Decrease in amount due from joint ventures was main  ly due to repayment of shareholder loan from a join ~ t venture.

5) Increase in development properties was mainly duet o cost incurred for a private residential project under development.

6) Non-current assets increased by S$1.77 million mainly due t 0 an increase in contract assets of S$4.00 million and invest ment in joint
ventures of S$2.13 million, partially offset byad  ecrease in property, plant and equipment of S$5.79  million.

7) Current liabilities increased by S$19.90 million mainly du e to an increase in short-term borrowings of S$45.91 million and trade and other
payables of S$24.99 million, partially offset by repayment of notes payables of S$37 million, and a decrease in contract liabilities of
S$12.58 million.

8) Non-current liabilities increased by S$100.83 million mai nly due to an increase in bank borrowings of S$99.52 million a nd trade and other
payables of S$2.91 million. The increase in bank borrowings was mainly for the acquisition of a private residential prop erty for
redevelopment.

Review of changes in cashflow

The Group reported a net decrease in cash and cash equivalent s mainly due to net cash used in operating activities, partia lly offset by net
cash provided by investing and financing activities. The in crease in net cash outflow from operating activities as well as net cash inflow from
financing activities were mainly for the acquisitio n of a private residential property for redevelopme nt.
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(b)
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(d)

12

13

14

15

Where a forecast, or a prospect statement, has been  previously disclosed to shareholders, any variance between it and the actual results.

The current announced results are in line with the general pr ospect commentary previously disclosed in the results anno uncement for the
financial period ended 31 March 2018.

A commentary at the date of the announcement of the significa nt trends and competitive conditions of the industry in whic h the Group
operates and any known factors or events that may a  ffect the Group in the next reporting period and th e next 12 months.

Based on advance estimates by the Ministry of Trade and Indus try ("MTI") on 13 July 2018, the Singapore economy grew by 3.8 % on a year-
on-year basis in the second quarter of 2018, moderating from the 4.3% growth in the previous quarter. The construction se ctor contracted by

4.4% on a year-on-year basis in the second quarter, extendin g the 5.2% decline in the previous quarter. The sector was wei ghed down
primarily by the continued weak activity level in t he private sector.

The Building and Construction Authority (BCA) projected th at the value of construction contracts to be awarded in 2018 t o range between
S$26 billion and S$31 billion, with 60% of projected demand c oming from public sector. Although the construction sector remains
challenging on the back of a competitive environment, being an established building and civil engineering contractor, we will continue to

leverage on our strength to secure more projects in order to replenish our order book for sustainable long-term growth.

Latest statistics from the Urban Redevelopment Authority o n 27 July 2018 showed that the price of private residential pr operties increased by
3.4% in the second quarter of 2018, compared with the 3.9% inc  rease in the previous quarter. We expect the private residen tial market to
remain challenging as the various property cooling measures continue to weigh on the residential marke  t.

Dividend

Current Financial Period Reported On:

(i) Any dividend declared for the current financial period reported on? No

(i) Any dividend recommended for the current finan cial period reported on? No

Corresponding Period of the Immediately Precedin g Financial Year

Any dividend declared for the corresponding period of the immediately preceding financial year? No
Date payable

Not applicable.
Books closure date

Not applicable.

If no dividend has been declared/recommended, a sta  tement to that effect.

No dividend has been declared or recommended for th e period ended 30 June 2018.

Interested Person Transaction

Aggregate value of all interested person transactio ns | Aggregate value of all interested person
during the financial period under review (excluding transactions conducted under
Name of Interested Person transactions less than S$100,000 and transactions Shareholders' mandate pursuant to Rule
conducted under Shareholders' mandate pursuant to 920 (excluding transactions less than S$
Rule 920) 100,000)
$'000 $'000
Ah Boon Civil Engineering & Building
Contractor Pte Ltd 342 -

The Company has not obtained a general mandate from shareholders for Interested Person Transactions.

CONFIRMATION PURSUANT TO RULE 720(1) OF THE LISTING MANUAL

The Company confirms that it has procured undertaki ngs from all its directors and executive officers i n the format set out in Appendix 7.7
under Rule 720(1) of the Listing Manual.

CONFIRMATION BY THE BOARD PURSUANT TO RULE 705(5) OF THE LISTING MANUAL

On behalf of the Board of Directors of the Company, we, the und ersigned, hereby confirm to the best of our knowledge that no thing has
come to the attention of the Board of Directors of the Company which may render the financial results for the second quarte r and half year
ended 30 June 2018 to be false or misleading in any  material aspect.

ON BEHALF OF THE BOARD

Koh Keng Siang Koh Keng Hiong
Managing Director & Group CEO Executive Director
10 August 2018

Singapore




