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OCBC Group Third Quarter 2026 Net Profit at S$2.04 billion
Nine-month Group net profit up 10% to a record S$6.24 billion

Singapore, 6 November 2026 — Oversea-Chinese Banking Corporation Limited (“OCBC”) reported a record net
profit of $$6.24 billion for the first nine months of 2026 (“9M26”), 10% higher than a year ago (“9M25”). 9M26
total income reached a new high, driven by broad-based growth across Wealth Management (“WM”), Wholesale
Banking and Insurance. 9M26 WM fees rose 25% to a record S$1.33 billion and non-interest income from
Wholesale Banking grew 24%.

Group net profit for the third quarter (“3Q26”) was $$2.04 billion, up 3% year-on-year. OCBC delivered record
Banking Operations profit for 3Q26, supported by its strong franchise, and disciplined cost and risk management.
Great Eastern Holdings (“GEH”) underlying business remained resilient, with New Business Embedded Value
(“NBEV”) up 14% for 3Q26. Quarter-on-quarter, Group net profit was down 8%, as record Banking Operations
profit was offset by weaker investment performance from GEH.

Net interest income (“NII”) was higher quarter-on-quarter in 3Q26, lifted by loan growth and improved yields,
partly offset by higher funding costs. Higher SORA rates were a net positive to NIl as asset yields rose faster
than funding costs, while the rise in US rates pressured margins this quarter as funding repriced faster than
assets. The benefits from higher US rates would be reflected in the coming quarters as assets reprice. The
Group’s WM franchise remained strong. Banking WM AUM continued to grow, with 3Q26 WM fees above the
strong 3Q25 results although below the record high in 2Q26.

Asset quality stayed strong, with improved NPL ratio of 0.8% and lower allowances, reflecting continued prudent
risk management. The Group maintained sufficient buffers against potential risks with an NPA coverage ratio at
168%. Capital remained sound and well positioned to support business growth. Balance sheet management
initiatives this quarter further enhanced capital efficiency, with scope for continued progress.

3Q26 Performance Highlights

YoY QoQ

Total Income S$$3.73b -2% -11%

: A Net Interest Income S$2.31b +4% +2%

Ngtrgl::fit $$2.04b ° 8 Non-Interest Income S$1.42b -10% -26%
Operating Expenses  $$1.52b - -3%

Net Interest Margin 1.66% -18bps -4bps

Credit Costs 6bps -10bps -8bps

EPS ;9% QoQ Customer Loans S$372b  +14% +3%
(annualised) S$1 .78 P——— (in constant currency terms)

+3%

2 Customer Deposits S$461b  +12% +1%
i .89 -0.1ppt -0.1ppt

ROE . 1.3ppt QoQ NPL Ratio 0.8% pp pp

, 1%
(annualised) 0.3ppt Yoy CET1 CAR

Transitional final Basel Il reforms 15.5% -1.4ppt -0.2ppt

Fully phased-in final Basel Ill reforms 14.0% -1. Oppt -
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Third Quarter 2026 Performance

S$ million 3Q26 3Q25 YoY (%) 2Q26 QoQ (%)
Net interest income 2,313 2,226 +4 2,264 +2
Non-interest income 1,420 1,570 -10 1,906 -26

of which: Fees and commissions 735 683 +8 739 -1
Trading income 465 518 -10 695 -33
Income from life and general insurance 198 311 -37 382 -48

Total income 3,733 3,796 -2 4,170 -11
Operating expenses (1,522) (1,519) - (1,575) -3

Operating profit before allowances 2,211 2,277 -3 2,595 -15
Allowances (52) (139) -63 (156) -67
Amortisation of intangible assets (4) (5) -26 (4) -17
Associates 331 279 +19 325 +2

Profit before income tax 2,486 2,412 +3 2,760 -10

Tax and NCI (444) (434) +2 (539) -18

Group net profit 2,042 1,978 +3 2,221 -8

Group EPS (S$) — annualised 1.78 1.72 +3 1.96 -9

Group ROE - annualised 13.1% 13.4% -0.3ppt 14.4% -1.3ppt

3Q26 Quarter-on-Quarter Performance

Group net profit for 3Q26 was S$2.04 billion, 8% below the record level in 2Q26, mainly due to GEH’s weaker
investment performance in insurance and shareholders’ funds. Banking Operations profit rose 8% to a record
S$$1.90 billion in 3Q26, supported by loan growth, continued momentum in customer flow trading income and
resilient fees.

> NIl rose 2% to S$2.31 billion, supported by a 3% growth in average assets and higher yields, partly offset
by a rise in funding costs, particularly from the rise in US rates.

> Non-interest income was S$1.42 billion, down 26% from 2Q26, impacted by GEH’s investment performance.
Customer-driven income, particularly fees and customer flow trading income, remained strong.

e Net fees of S$735 million were comparable to the record 2Q26 level, despite more challenging market
conditions. Customer flow trading income rose to a record S$480 million driven by growth across all
segments, in particular corporates, reflecting the structural strength of our franchise.

e Trading income declined 33% from a high base in 2Q26 despite the record customer flow income in
3Q26. This was mainly due to mark-to-market losses on GEH’s bond portfolio in its shareholders’ fund
amid rising interest rates in 3Q26, as well as the absence of significant gains on its equity portfolio in
2Q26 that were not repeated this quarter.

e GEH’s insurance income fell 48% from a quarter ago, reflecting market-driven valuation losses arising
from interest rate movements. GEH’s underlying business remained strong. NBEV was slightly below
the high base in 2Q26 while margins improved to 57.5% from 51.0% in the previous quarter due to a
more favourable product mix.
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» The Group’s WM income, comprising income from private banking, premier private client, premier banking,
insurance, asset management and stockbroking, declined 25% due to weaker investment performance from
GEH. Excluding GEH, Banking WM income rose 2% to a record high of S$1.12 billion. Banking WM AUM
grew 2% to a new high of S$358 billion, with continued net new money inflows from all wealth segments.

» Operating expenses were 3% lower, while cost-to-income (“CIR”) was 40.8% compared to 37.8% in the
previous quarter.

> Total allowances were lower at S$52 million, mainly from a decline in allowances for impaired assets. Credit
costs were at 6 basis points on an annualised basis, compared to 14 basis points in 2Q26.

» Share of results of associates rose 2% to S$331 million.

» The Group’s ROE for 3Q26 was 13.1% while EPS was S$1.78, on an annualised basis.

3Q26 Year-on-Year Performance

Group net profit rose 3% from the previous year, despite lower profit contribution from GEH.

» NIl was 4% higher than a year ago, supported by a 15% growth in average assets, from an increase in both
customer loans and high-quality non-commercial assets. This was partly offset by an 18-basis-point
contraction in net interest margin (“NIM”) in a lower interest rate environment.

» Fee income rose 8% year-on-year, driven by broad-based fee growth, particularly from wealth, loan and
trade-related, as well as investment banking activities.

» Trading and insurance income declined 10% and 37% respectively, mainly reflecting GEH's weaker
investment performance. NBEV and margins continued to grow with favourable product mix.

» Operating expenses were unchanged year-on-year. CIR was 40.8%, compared to 40.0% a year ago.
» Total allowances were lower year-on-year, mainly from a decline in allowances for impaired assets.

» Share of results of associates increased 19% to S$331 million.
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Nine Months 2026 Performance

S$ million 9M26 IM25 YoY (%)
Net interest income 6,798 6,854 -1
Non-interest income 4,933 4,144 +19

of which: Fees and commissions 2,150 1,809 +19
Trading income 1,595 1,289 +24
Income from life and general insurance 987 843 +17

Total income 11,731 10,998 +7
Operating expenses (4,602) (4,322) +6

Operating profit before allowances 7,129 6,676 +7
Allowances (424) (466) -9
Amortisation of intangible assets (13) (16) -17
Associates 968 816 +19

Profit before income tax 7,660 7,010 +9

Tax and NCI (1,423) (1,333) +7

Group net profit 6,237 5,677 +10

Group EPS (S$) — annualised 1.83 1.67 +10

Group ROE - annualised 13.5% 12.9% +0.6ppt

9M26 Year-on-Year Performance

Group net profit rose 10% from a year ago to a record S$6.24 billion.

> NIl was $$6.80 billion, down slightly by 1%, as a 12% growth in average assets supported NIl amid a lower
interest rate environment. NIM was 1.71%, down 22 basis points from 1.93% in 9M25.

> Non-interest income grew 19% to a new high of S$4.93 billion, driven by broad-based growth across fee,
trading and insurance income. Strong growth in non-interest income raised its contribution to total income
to 42% in 9M26, up from 38% in the previous year.

e Net fee income rose 19% to S$2.15 billion, boosted by strong wealth, loan and trade-related and
investment banking fees. Wealth fees grew 25%, driven by broad-based growth across all product
channels, and accounted for 62% of total fee income.

e Trading income grew 24% from a year ago, as customer flow income rose 40% to a record S$1.35
billion, driven by strong traction in wealth-related and corporate hedging activities. This was partly
offset by lower investment income from GEH amid less favourable market conditions.

¢ Insurance income increased 17%, underscored by strong underlying insurance business, partly offset
by lower investment income. Total weighted new sales (“TWNS”) and NBEV grew 9% and 23%
respectively, driven by stronger sales and more favourable product mix. NBEV margin widened to
52.2%, from 46.1% a year ago.

» Operating expenses rose 6% to S$4.60 billion from a year ago. The increase was mainly from a rise in
variable compensation in line with income growth, and higher IT-related and promotional expenses to
support business growth.
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Total allowances of S$424 million were 9% lower than the previous year, mainly from lower allowances for
impaired assets.

Share of results of associates increased 19% to S$968 million from S$816 million a year ago.

The Group’s annualised ROE was 13.5%, up from 12.9% in the previous year, while EPS increased 10% to
S$1.83.

Asset Quality and Allowances

S$ million Sep 2026 Sep 2025 Jun 2026 YoY QoQ
Non-performing assets (NPAs) 3,044 2,989 3,132 +2% -3%
Non-performing loan (NPL) ratio 0.8% 0.9% 0.9% -0.1ppt -0.1ppt
Total NPA coverage 168% 160% 163% +8ppt +5ppt
Allowances (S$ million) 9M26 IM25 3Q26 3Q25 2Q26
Allowances/(write-back) 424 466 52 139 156
for loans and other assets
of which: Impaired 190 299 43 140 122
Non-impaired 234 167 9 (1) 34
Credit costs (bps) " 9M26 9M25 3Q26 3Q25 2Q26
Total loans 14 17 6 16 14
of which: Impaired loans 6 11 4 16 12

1/ Credit costs refer to allowances for loans as a percentage of average loans, on annualised basis.

Non-performing assets (“NPAs”)

> NPAs were S$3.04 billion as at 30 September 2026, down 3% from 2Q26 and up 2% year-on-year.

» NPAs declined from the previous quarter, as recoveries and upgrades more than offset benign corporate
NPA formation.

» NPL ratio was lower at 0.8%, and total NPA coverage was at 168%.

Allowances

» For 9M26, total allowances declined 9% to S$424 million and comprised:

¢ Allowances for impaired assets of S$190 million, below S$299 million in 9M25.

e Allowances for non-impaired assets of S$234 million, which mainly comprised overlays for
macroeconomic uncertainties, including Middle East conflicts and Indonesia, prudently set aside in the
first half of the year.

» 3Q26 allowances of S$52 million were lower quarter-on-quarter and year-on-year, mainly from a decline in
allowances for impaired assets.
» 9M26 total credit costs were lower at 14 basis points on annualised basis, compared to 17 basis points a

year ago, reflecting the Group’s continuous prudent risk management.
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Strong Funding, Liquidity and Capital Position

S$ billion Sep 2026 Sep 2025 Jun 2026 YoY QoQ
Loans 372 327 364 +14% +2%

% A in constant currency terms +14% +3%
Deposits 461 411 459 +12% +1%

of which: CASA deposits 224 206 226 +8% -1%

CASA ratio 48.4% 50.3% 49.3%  -1.9ppt  -0.9ppt
Leverage ratio 6.5% 7.2% 6.5%  -0.7ppt -
All-ccy LCR (for quarter ended) 130% 141% 131% -11ppt -1ppt
CET1 CAR

Transitional final Basel Ill reforms 15.5% 16.9% 15.7%  -1.4ppt -0.2ppt

Fully phased-in final Basel Ill reforms % 14.0% 15.0% 14.0%  -1.0ppt -

1/ Computed based on MAS'’ final Basel Il reform rules with effect from 1 July 2024.

2/ Assumed the position at period end was subject to the full application of final Basel lll reforms, which will take effect

on 1 January 2029.

» Customer loans were S$372 billion as at 30 September 2026, up 14% from the previous year and 3% higher

than a quarter ago, on a constant currency basis.

o The year-on-year loan growth was broad-based across geographies and industries, led by high-
growth sectors including TMT, digital infrastructure, transportation and power & utilities, and real
estate in the developed markets, as well as consumer wealth and Singapore mortgage loans.

e Sustainable financing loans increased 13% from a year ago to S$$62.0 billion as at 30 September
2026, and accounted for 17% of total customer loans; total commitments reached S$86.0 billion.

» Customer deposits rose 12% year-on-year to S$461 billion, driven by growth in both CASA deposits and
fixed deposits. CASA ratio was 48.4% as at 30 September 2026.

» Loans-to-deposits ratio was 79.5%, higher compared to 78.4% as at 30 June 2026.

» The Group is subject to MAS’ final Basel lll reforms requirements which came into effect on 1 July 2024,
and are being progressively phased in between 1 July 2024 and 1 January 2029. Group CET1 CAR as at
30 September 2026 was 15.5%, and on a fully phased-in basis, it was 14.0%.
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Message from Group CEO, Tan Teck Long

“Our strong third quarter 2026 results reflected our franchise strength and resiliency, with Group net profit rising
3% year-on-year to S$2.04 billion. This beat 3Q25, the strongest quarter last year. Banking operations total
income and net profit rose 7% and 16% year-on-year to record highs. This was underpinned by strong
performance across our Wealth Management and Wholesale Banking businesses as we continued to execute
our Next Frontier strategy. Great Eastern’s underlying insurance business remained resilient. New business
embedded value grew 14% year-on-year, driven by more than 20% growth in its agency and bancassurance
channels in Singapore, even though profit contribution was lower from weaker investment performance in its
insurance and shareholders’ funds.

Net interest income grew 4% year-on-year to $$2.31 billion, the highest over six quarters. We achieved 13%
growth in non-interest income from Banking operations, anchored by strong growth in wholesale banking and
wealth management fees. Customer flow trading income rose 29% to an all-time high.

Even as customer loans grew 14% year-on-year, asset quality remained sound, with our NPL ratio improving to
0.8%.

Great Eastern’s profit was weighed down by mark-to-market losses on its bond portfolios amid rising interest
rates in 3Q26, and the absence of significant gains on its equity portfolio in 2Q26 that were not repeated this
quarter. For the nine-month period, Great Eastern’s profit contribution rose 5% year-on-year to S$941 million.

Looking ahead, global conditions remain uncertain amid geopolitical tensions and elevated inflation risks. Much
of the near-term outlook will depend on the easing of energy prices brought about by the war in the Middle East,
while the market conditions in Indonesia are also being closely monitored. Meanwhile, Al and related technology
sectors continue to register strong growth.

With our strong capital, funding and liquidity position, diversified income streams and disciplined risk management,
we are well positioned to navigate uncertainties and tap the growth sectors to deliver sustainable long-term value.”
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FINANCIAL HIGHLIGHTS (unaudited)

S$ million 9IM26 IM25  +/(5) 3Q26 3Q25  +/(9) 2Q26  +/()
% % %
Selected Income Statement Items
Net interest income 6,798 6,854 (1) 2,313 2,226 4 2,264 2
Non-interest income 4,933 4,144 19 1,420 1,570 (10) 1,906 (26)
Total income 11,731 10,998 7 3,733 3,796 (2) 4,170 (11)
Operating expenses (4,602) (4,322) 6 (1,522) (1,519) - (1,575) (3)
Operating profit before allowances and
amortisation 7,129 6,676 7 2,211 2,277 (3) 2,595 (15)
Amortisation of intangible assets (13) (16) (17) (4) (5) (26) (4) 17)
Allowances for impaired assets (190) (299) (37) (43) (140)  (70) (122)  (65)
Allowances (charge)/write-back for non-impaired
assets (234) (167) 41 (9) 1 nm (34) (73)
Operating profit after allowances and amortisation 6,692 6,194 8 2,155 2,133 1 2,435 (12)
Share of results of associates, net of tax 968 816 19 331 279 19 325 2
Profit before income tax 7,660 7,010 9 2,486 2,412 3 2,760 (10)
Net profit attributable to equity holders 6,237 5,677 10 2,042 1,978 3 2,221 (8)
Selected Balance Sheet Items
Ordinary equity 60,899 58,263 5 60,899 58,263 5 61,648 (1)
Equity attributable to equity holders of the Bank 63,347 59,963 6 63,347 59,963 6 63,346 -
Total assets 731,689 647,812 13 731,689 647,812 13 729,887 -
Assets excluding investment securities and other
assets for life insurance funds 624,873 539,923 16 624,873 539,923 16 620,165 1
Net loans to customers 366,929 322,729 14 366,929 322,729 14 359,888 2
Deposits of non-bank customers 461,462 410,596 12 461,462 410,596 12 458,922 1
Goodwill and other intangible assets 4,317 4,374 (1) 4,317 4,374 (1) 4,348 (1)
Selected Changes in Equity Items
Total comprehensive income, net of tax 5,555 5,288 5 1,313 2,163 (39) 2,354 (44)
Dividends and distributions (4,794) (4,473) 7 (2,139) (1,874) 14 (2,623) (18)
Key Financial Ratios (%)
Return on equity " 13.5 12.9 13.1 13.4 14.4
Return on assets "/ 1.38 1.42 1.30 1.46 1.46
Net interest margin "/ 1.71 1.93 1.66 1.84 1.70
Non-interest income to total income 42.0 37.7 38.0 41.4 45.7
Cost-to-income 39.2 39.3 40.8 40.0 37.8
Loans-to-deposits 79.5 78.6 79.5 78.6 78.4
NPL ratio 0.8 0.9 0.8 0.9 0.9
Common Equity Tier 1 capital adequacy ratio 15.5 16.9 15.5 16.9 15.7
Tier 1 capital adequacy ratio 16.4 17.6 16.4 17.6 16.3
Total capital adequacy ratio 18.3 19.4 18.3 19.4 18.2
Leverage ratio 6.5 7.2 6.5 7.2 6.5
Singapore dollar liquidity coverage ratio 258 284 211 307 231
All-currency liquidity coverage ratio 133 136 130 141 131
Net stable funding ratio 111 114 111 114 109
Earnings per share (S$) "
Basic earnings 1.83 1.67 1.78 1.72 1.96
Diluted earnings 1.83 1.66 1.78 1.72 1.96
Net asset value per share (S$) 13.55 12.97 13.55 12.97 13.73

For notes on the computation of the above ratios, information can be found in the Financial Highlights disclosed on a half-yearly basis.
1. Computed on an annualised basis.
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Further Information

For more information, please visit www.ocbc.com or contact:

Koh Ching Ching Hubert Wee

Head Head

Group Brand and Communications Investor Relations

OoCBC OCBC

Email: CorpComms@ocbc.com Email: investor-relations@ocbc.com
Tel:  (65) 6530 1531 Tel: (65) 6428 7247

OCBC Financial Results

Disclaimer: This document should be read as an overview of OCBC’s current business activities and operating
environment which may contain statements relating to OCBC’s growth strategy and future business aspirations. These
statements involve risks and uncertainties and should not be solely relied upon by investors or potential investors when
making an investment decision. OCBC Bank accepts no liability whatsoever with respect to the use of this document
or its content.
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