
CIRCULAR DATED 5 MAY 2020 

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. PLEASE READ IT 

CAREFULLY. 

If you are in any doubt about its contents or the action you should take, you should consult your 

stockbroker, bank manager, solicitor, accountant or other professional adviser immediately. 

Capitalised terms appearing on the cover of this Circular have the same meanings as defined in the section titled 

“DEFINITIONS” of this Circular. 

If you have sold or transferred all your Shares, you should immediately forward this Circular together with the Notice of 

EGM and the attached Proxy Form to the purchaser or transferee, or the stockbroker or other agent through whom the 

sale or transfer was effected for onward transmission to the purchaser or transferee. 

This Circular has been prepared by the Company and reviewed by the Sponsor, Novus Corporate Finance Pte. Ltd., in 

compliance with Rule 226(2)(b) of the Catalist Rules.  

This Circular has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the 

contents of this Circular, including the correctness of any of the statements or opinions made, or reports contained in 

this Circular.  

The contact person for the Sponsor is Mr. Pong Chen Yih, Chief Operating Officer, at 9 Raffles Place, #17-05 Republic 

Plaza Tower 1, Singapore 048619, telephone (65) 6950 2188. 

This Circular has been made available on SGXNET and the Company’s website and may be accessed at 

http://oneapex.wixsite.com/home/investor-relations. A printed copy of this Circular will NOT be despatched to 

Shareholders. 

Due to the current COVID-19 restriction orders in Singapore, Shareholders will not be able to attend the EGM. 

Instead, alternative arrangements have been put in place to allow Shareholders to participate at the EGM by (a) 

watching the proceedings of the EGM via “live” webcast or listening to the proceedings of the EGM via “live” audio 

feed, (b) submitting questions in advance of the EGM, and/or (c) voting by proxy at the EGM. 

Please refer to paragraph 6 of this Circular and the Company’s announcement dated 5 May 2020 entitled 

“Extraordinary General Meeting in relation to the Proposed Disposal of 90% of Chew’s Food International Limited” 

which has been uploaded together with this Circular on SGXNET for further information, including the steps to be 

taken by Shareholders to participate at the EGM. Such announcement may also be accessed at 

http://oneapex.wixsite.com/home/investor-relations. 
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DEFINITIONS 

For the purposes of this Circular, the following definitions apply throughout unless the context otherwise 

requires or otherwise stated: 

   

“Board” or “Directors” : The directors of the Company as at the date of this Circular  

   

“Catalist Rules” : SGX-ST Listing Manual Section B: Rules of Catalist, as amended, 

modified or supplemented from time to time 

   

“CFIL” : Chew's Food International Limited 

   

“Circular” : This circular to Shareholders dated 5 May 2020 

   

“Companies Act” : The Companies Act, Chapter 50 of Singapore, as amended, modified or 

supplemented from time to time 

   

“Company” : OneApex Limited 

   

“Completion” : Completion of the Proposed Disposal 

   

“Conditions Precedent” : Has the meaning ascribed to it in Section 2.5 of this Circular 

   

“Consideration” : The aggregate consideration for the Sale Shares of S$350,000 

   

“EGM” or “Extraordinary 

General Meeting” 

: The extraordinary general meeting of the Company to be held by way of 

electronic means at 11 a.m. on 5 June 2020, notice of which is set out on 

pages 14 and 15 of this Circular  

   

“Financial Investments 

Services Business” 

: The Group’s financial investments services business, which includes the 

fund management business, wealth management and family office 

advisory services, as more particularly described in the January 2019 

Circular  

   

“FY2019” : Financial year ended 30 September 2019 

   

“FY2019 Results” : The Group’s audited consolidated financial statements for the financial 

year ended 30 September 2019 

   

“Group” : The Company and its subsidiaries 

   

“HKD” : Hong Kong dollars, the lawful currency of Hong Kong 

   

“HY2019 Results” : The Group’s unaudited consolidated financial statements for the half year 

ended 31 March 2019 

   

“January 2019 Circular" : The circular to Shareholders dated 9 January 2019 in relation to, inter 

alia, the proposed diversification of the business of the Group to include 

the Property Business and the Financial Investments Services Business 

   

“Latest Practicable Date” : 5 May 2020, being the latest practicable date prior to the release of this 

Circular  
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“LPS” : Loss per Share  

   

“Net Proceeds” : Has the meaning ascribed to it in Section 2.3 of this Circular  

   

“NTA” : Net tangible assets  

   

“Notice of EGM” : Notice of the EGM dated 5 May 2020 

   

“Property Business” : The Group’s property business, which includes the property investment 

business, property management business and property development 

business, as more particularly described in the January 2019 Circular 

   

“Proposed 

Diversification” 

: The proposed diversification of the Group’s business to include the 

Property Business and the Financial Investments Services Business, as 

more particularly described in the January 2019 Circular 

   

“Proposed Disposal” : The proposed disposal of CFIL, on the terms and subject to the conditions 

of the SPA 

   

“Proxy Form” : The proxy form in respect of the EGM as set out in this Circular 

   

“Purchaser” : Mr. Chew Eng Hoe 

   

“Sale Shares” : 90% of the entire issued and paid-up share capital of CFIL 

   

“SGX-ST” : Singapore Exchange Securities Trading Limited 

   

“Shareholders” 

 

: Registered holders of Shares in the Register of Members of the Company, 

except that where the registered holder is the Depository, the term 

“Shareholders” shall, in relation to such Shares and where the context 

so admits, mean the Depositors whose securities accounts are credited 

with those Shares. Any reference to Shares held by or shareholdings of 

Shareholders shall include Shares standing to the credit of their 

respective securities accounts in the Depository Register  

   

“Shares” : Ordinary shares in the capital of the Company 

   

“SPA” : The conditional sale and purchase agreement dated 22 April 2020 

entered into between the Purchaser and the Company 

   

“Sponsor” : Novus Corporate Finance Pte. Ltd.  

   

“S$” and “cents” : Singapore dollars and cents respectively, the lawful currency of the 

Republic of Singapore 

   

“Summary Valuation 

Report” 

: The summary report dated 5 May 2020 in respect of the Valuation Report, 

a copy of which is set out in Appendix A of this Circular 

   

“Valuation Report” 

 

: The valuation report dated 5 May 2020 issued by Cushman & Wakefield 

VHS Pte Ltd in respect of the market value of the Sale Shares as at 31 

December 2019 
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“%” : per centum or percentage 

   

 

 

 

The terms “Depositor”, “Depository”, “Depository Agent” and “Depository Register” shall have the 

meanings ascribed to them, respectively, in Section 81SF of the Securities and Futures Act, Chapter 289 of 

Singapore. 

 

The term “subsidiary” shall have the meaning ascribed to it in Section 5 of the Companies Act. 

 

The term “treasury shares” shall have the meaning ascribed to it in Section 76H of the Companies Act.  

 

Words importing the singular shall, where applicable, include the plural and vice versa. Words importing the 

masculine gender shall, where applicable, include the feminine and neuter genders and vice versa. 

References to persons shall include corporations.  

 

Any reference in this Circular to any enactment is a reference to that enactment as for the time being 

amended or re-enacted. Any word defined under the Companies Act, the Catalist Rules or any statutory 

modification thereof and not otherwise defined in this Circular, shall have the same meaning assigned to it 

under the Companies Act, the Catalist Rules or any statutory modification thereof, as the case may be.  

 

Any reference to a time of day in this Circular is made by reference to Singapore time unless otherwise 

stated. 

 

Any discrepancies in figures included in this Circular between the amounts and totals thereof are due to 

rounding. Accordingly, figures shown as totals in certain tables in this Circular may not be an arithmetic 

aggregation of the figures that precede them. 
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ONEAPEX LIMITED 
(Company Registration Number: 201020806C) 

(Incorporated in the Republic of Singapore) 

 

 

Directors Registered Office 

Mr. Zachary Tan Lian Chye (Non-Executive Non-Independent 

Chairman) 

Mr. Tan Pei Hong, Alex (Chen Peifeng) (Executive Director and Chief 

Executive Officer) 

Mr. Chiu Joon Sun (Zhao Junsheng) (Executive Director) 

Mr. Chee Teck Kwong Patrick (Lead Independent Director) 

Mr. Wan Tai Foong (Independent Director) 

Mr. Low Chin Parn Eric (Independent Director) 

80 Raffles Place, #25-01 
UOB Plaza, Singapore 
048624 

 

5 May 2020 
 
To: The Shareholders of OneApex Limited 
 
Dear Sir / Madam 
 
PROPOSED DISPOSAL OF 90% OF THE ENTIRE ISSUED AND PAID-UP SHARE CAPITAL OF 
CHEW’S FOOD INTERNATIONAL LIMITED 
 
1. INTRODUCTION 

 

On 22 April 2020, the Company announced that it had entered into the SPA with the Purchaser, 

pursuant to which the Company agreed to sell to the Purchaser, and the Purchaser agreed to acquire 

from the Company, the Sale Shares, on the terms and subject to the conditions of the SPA 

(“Announcement”). 

 

The purpose of this Circular is to provide Shareholders with information relating to and explain the 

rationale for, and seek Shareholders’ approval for the Proposed Disposal at the EGM to be convened. 

The Notice of EGM is set out on pages 14 and 15 of this Circular.  

 

This Circular has been prepared solely for the purposes outlined above and may not be relied upon 

by any other persons (other than the Shareholders) or for any other purpose.  

 

The SGX-ST assumes no responsibility for the contents of this Circular including the correctness of 

any of the statements or opinions made or reports contained in this Circular.  

 
2. PROPOSED DISPOSAL 

 
2.1. Information on the Purchaser  

 

The Purchaser is a Singaporean citizen and is currently a director of CFIL. Prior to the mandatory 

unconditional cash offer by Goldhill Trust Pte. Ltd. for all the issued ordinary shares in the capital of 

the Company (“Offer”), the Purchaser was a shareholder of the then-controlling shareholder of the 

Company, Fenghe Investment Holding Pte. Ltd. He has since ceased to be a Director and tendered 

his resignation as the managing director of the Company with effect from 20 November 2018 following 

the close of the Offer. At present, he has extended his employment contract with the Company up to 

19 May 2020 and has been solely responsible for managing and overseeing the overall operations of 

CFIL.  
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The Purchaser is not related to any of the Directors and the controlling shareholders of the Company 

or any of their respective associates. As at the date of this Circular, the Purchaser does not own any 

shares in the Company, whether directly or indirectly. 

 

2.2. Information on CFIL 

 

CFIL is a trading company incorporated in Hong Kong on 6 May 2010 and a 90% subsidiary of the 

Company. The core business of CFIL is the trading of generic and designer eggs and other food 

products in Hong Kong (“Egg Trading Business”). 

 

2.3. Financial information relating to CFIL  
 

Based on the FY2019 Results, (i) each of the book value and NTA of CFIL amounted to approximately 

S$684,000; and (ii) the net profit attributable to CFIL amounted to approximately S$197,000.  

 

The estimated net proceeds from the Proposed Disposal (after deducting estimated expenses to be 

incurred in connection therewith of approximately S$20,000) is approximately S$330,000 (“Net 

Proceeds”). The Net Proceeds represent a deficit of S$354,000 vis-à-vis the book value of CFIL. 

Accordingly, the Proposed Disposal will result in a loss on disposal of approximately S$354,000. 

 

2.4. Rationale for the Proposed Disposal  
 

On 31 January 2019, the Company had sought and received approval from the Shareholders 

(“Shareholder Approval”) for, inter alia, the proposed adoption of a general mandate pursuant to 

Chapter 9 of the Catalist Rules and the Proposed Diversification. 

 

On 10 May 2019, the Company had announced in its HY2019 Results that, among others, the Group 

was looking to dispose of the Egg Trading Business under CFIL in line with its long-term strategy of 

focusing on the Property Business and the Financial Investments Services Business. Since then, the 

Company had sought and managed to successfully negotiate the Proposed Disposal with the 

Purchaser. 

 

Following the Shareholder Approval, the Board believes that the Proposed Disposal is in the best 

interest of the Group as:  

 

(a) the current management of the Company and the Board do not have the relevant experience 

nor expertise, and does not intend to continue running the Egg Trading Business. The 

Purchaser has been solely responsible for managing and overseeing the Egg Trading 

Business since the close of the Offer;  

 

(b) the Company had previously approached several prospective parties (including the 

Purchaser) with regards to the proposed divestment of its shareholding in CFIL. However, 

given that the activities of the Egg Trading Business are specialised and limited to a specific 

geographical market, the Company was unable to proceed with any meaningful or serious 

discussions with the other parties either due to a lack of interest or comparatively unattractive 

proposals. Accordingly, the Board decided to proceed with the Proposed Disposal with the 

Purchaser after considering all other alternative proposals or divestment options available to 

the Company in relation to its shareholding interest in CFIL;  

 

(c) the Proposed Disposal will enable the Group to unlock the value of the assets in CFIL, to 

streamline and focus the utilisation of its resources (including the proceeds from the Proposed 

Disposal) into its Property Business and Financial Investments Services Business; and 

 

(d) as at the date of the Announcement, save for the offer from the Purchaser, the Board has not 

received any other firm or formal offer for its shareholding interest in CFIL, which is 

comparable in nature, size and scope to the Proposed Disposal. Accordingly, the Board 
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decided to proceed with the Proposed Disposal with the Purchaser after considering all other 

alternative proposals or divestment options available to the Company in relation to its 

shareholding interest in CFIL.  

 

2.5. Principal Terms of the Proposed Disposal  
 

(a) Sale Shares  
 

Subject to the terms and conditions of the SPA, the Sale Shares shall, at Completion be free 

from all encumbrances and together with all rights, entitlements and benefits now and 

hereafter attaching thereto as of and including the date of Completion (including the right to 

receive all dividends or distributions declared, made or paid on or after Completion). 

 

(b) Consideration 
 

Pursuant to the SPA, the aggregate consideration for the Sale Shares is S$350,000 

(“Consideration”), to be satisfied fully in cash. The Consideration was arrived at after arms’ 

length negotiations between the Company and the Purchaser, on a 'willing-buyer willing-

seller' basis, and after taking into account, inter alia, the following: 

 

(a) the Valuation Report; 

 

(b) the Company's limited success in disposing of CFIL, details of which are set out in 

Section 2.4 of this Circular; and 

 

(c) the rationale for and benefits to the Group arising from the Proposed Disposal, details 

of which are set out in Section 2.4 of this Circular. 

 

The Company had, on 28 May 2019 commissioned Cushman & Wakefield VHS Pte Ltd to 

conduct an independent valuation to determine the market value of the Sale Shares. Based 

on the Valuation Report, the market value of the Sale Shares is between HKD3.5 million to 

HKD4.5 million (or equivalent to approximately S$639,000 to S$823,000, based on an 

exchange rate of HKD5.473 to S$1.00 as extracted from the Business Times. 5 May 2020).  

The valuation was based on the income approach, with reference made to the market 

approach and cost approach. A copy of the Summary Valuation Report is set out in Appendix 

A of this Circular.  

 

The Consideration shall be payable by the Purchaser to the Company on the date of 

Completion. 

 

(c) Conditions Precedent 
 

Completion of the Proposed Disposal is subject to and conditional upon, inter alia, the 

fulfilment (or such waiver agreed by both the Purchaser and the Company in writing) of the 

following conditions (“Conditions Precedent”):  

 

(i) the warranties provided by the Purchaser and the Company (as the case may be) 

under the SPA being true in all material respects on and as of date of Completion with 

the same force and effect as though made on and as of the date of Completion;  

 

(ii) at the Purchaser's cost and expense, the assignment of the trademark (registration 

number 9443494) registered with the People's Republic of China to CFIL;  

 

(iii) the approval of the Proposed Disposal by the Shareholders at a general meeting of the 

Company to be convened; and  
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(iv) all necessary approvals, consents and waivers from third parties, governmental or 

regulatory body or relevant competent authority, including but not limited to the 

Sponsor and/or SGX-ST for the Proposed Disposal being granted or obtained, being 

in full force and effect and not having been withdrawn, suspended, amended or 

revoked, and if such approvals, consents and/or waivers are granted or obtained 

subject to any conditions, and if such conditions affect any of the parties, such 

conditions being acceptable to the Company and the Purchaser, and if such conditions 

are to be fulfilled before Completion, such conditions being fulfilled before Completion.  

 

(d) Completion 
 

Subject to the terms and conditions of the SPA, Completion shall take place within five (5) 

business days from fulfilment and/or written waiver (such written waiver in respect of the 

Conditions Precedent to be fulfilled by the Purchaser, if any, only to be provided after 

consultation with the Sponsor) of all the Conditions Precedent or such other date as the 

Company and the Purchaser may mutually agree in writing.  

 

2.6. No Service Contracts 
 

No person is proposed to be appointed as a director of the Company in connection with the Proposed 

Disposal. Accordingly, no service contract is proposed to be entered into between the Company and 

any such person in connection with the Proposed Disposal. 

  

2.7. Use of proceeds 

 

The Company intends to utilise the Net Proceeds for its general working capital requirements. 

 

Pending deployment of the Net Proceeds, such proceeds may be placed as deposits with banks 

and/or financial institutions, invested in short-term money markets or debt instruments or for any other 

purpose on a short term basis as the Directors may, in their absolute discretion, deem fit from time to 

time.  

  

2.8. Relative figures for the Proposed Disposal under Rule 1006 of the Catalist Rules  

 

The relative figures for the Proposed Disposal as computed on the bases set out in Rule 1006 of the 

Catalist Rules and the FY2019 Results are as follows:  

 

Rule 1006 Bases Relative figures 

 

(a) The net asset value of the assets to be disposed of, 

compared with the Group's net asset value 

5.20% (1) 

(b) The net profits/(losses) attributable to the assets 

acquired or disposed of, compared with the Group's net 

profits/(losses)(2)   

-14.54% 

(c) The aggregate value of the consideration given or 

received, compared with the Company's market 

capitalisation 

2.18%(3) 

(d) The number of equity securities issued by the Company 

as consideration for the proposed acquisition, as 

compared with the number of equity securities 

previously in issue 

Not applicable 

(e) The aggregate volume or amount of proved and 

probable reserves to be disposed of, compared with the 

Group's proved and probable reserves  

Not applicable 
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Notes:  
 
(1) Computed based on (i) the net asset value of the assets to be disposed of, that is, of CFIL which amounted to 

approximately S$684,000; and (ii) the net asset value of the Group which amounted to approximately S$13,155,000, as 
at 30 September 2019. 
 

(2) Net profits/(losses) is defined to be profit or loss before income tax, excluding non-controlling interests and extraordinary 
items. The net profit before income tax attributable to the Sale Shares based on 90% of CFIL’s financial results for 
FY2019 is S$197,000. The Group’s net loss before tax based on the FY2019 Results is S$1,355,000. 
 

(3) Computed based on (i) the Consideration of S$350,000; and (ii) the Company’s market capitalisation of approximately 
S$16,054,620. Under Rule 1002(5) of the Catalist Rules, the market capitalisation of the Company is determined by 
multiplying the number of shares in issue (being 84,498,000 Shares) by the weighted average price of S$0.19 on 21 
April 2020 (being the last market day on which the Shares were traded prior to the date of signing of the SPA).  

 

Notwithstanding that none of the relative figures computed on the bases set out in Rule 1006 of the 

Catalist Rules exceed 50%, the Proposed Disposal is deemed to constitute a “Major Transaction” 

under Chapter 10 and Practice Note 10A of the Catalist Rules on the basis that this would result in a 

material change to the nature of the Group’s business given that CFIL is the main contributor to the 

Group’s revenue and the only profitable subsidiary of the Company, hence Shareholders should have 

an opportunity to consider and vote on the future direction of the Group’s business in respect of the 

Proposed Disposal. Accordingly, the Proposed Disposal is subject to the approval of Shareholders at 

the EGM. 

 

2.9. Financial effects of the Proposed Disposal  
 
(a) Bases and assumptions 

 

The pro forma financial effects of the Proposed Disposal on the Group set out below are 

purely for illustrative purposes only and are therefore not indicative of the actual future 

financial position of the Company or the Group after the Completion.  

 

The pro forma financial effects of the Proposed Disposal have been prepared based on the 

FY2019 Results, and on the following bases and assumptions:  

 

(i) the financial effect on the consolidated NTA per Share is computed based on the 

assumption that the Proposed Disposal was completed on 30 September 2019;  

 

(ii) the financial effect on the consolidated LPS is computed based on the assumption 

that the Proposed Disposal was completed on 1 October 2018; and  

 

(iii) the expenses to be incurred in connection with the Proposed Disposal are estimated 

to be approximately S$20,000. 

 

(b) NTA per Share 
 

 Before the Proposed 

Disposal  

After the Proposed 

Disposal  

NTA (S$'000) 13,155 12,801 

Number of Shares 84,498,000 84,498,000 

NTA per share (cents) 15.57 15.15 

 

(c) LPS 
 

 Before the Proposed 

Disposal  

After the Proposed 

Disposal  

Loss attributable to Shareholders 

(S$'000) 

1,393 1,747 
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Weighted average number of 

Shares (excluding treasury 

shares) 

84,498,000 84,498,000 

LPS (cents) 1.65 2.07 

 

3. INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS 

 

As at the Latest Practicable Date, the interests of the Directors and substantial shareholders of the 

Company, as recorded in the register of Directors’ shareholdings and the register of the substantial 

shareholders kept by the Company, are as follows:  

 

 

Number of Shares 

Total(1) (%) Direct Interest Deemed Interest 

Directors    
Tan Pei Hong, Alex (Chen 

Peifeng)(2) 
- 62,466,590 73.93 

Zachary Tan Lian Chye - - - 
Chiu Joon Sun (Zhao 

Junsheng) 
- - - 

Chee Teck Kwong Patrick                     - - - 
Low Chin Parn Eric - - - 
Wan Tai Foong - - - 
 
Substantial shareholders 

(other than Directors) 
   

Goldhill Trust Pte. Ltd. 62,466,590 - 73.93 
Tan Theng Hong, Amos(3) - 62,466,590 73.93 
Ang De Yu 4,746,084 - 5.62 
 
Notes:  
 
(1) Based on 84,498,000 Shares as at the Latest Practicable Date.  

 
(2) Mr. Tan Pei Hong, Alex (Chen Peifeng) is deemed interested in the Shares held by Goldhill Trust Pte. Ltd. (“GTPL”) 

through his 50% interest in the issued share capital of GTPL.  
 

(3) Mr. Tan Theng Hong, Amos is deemed interested in the Shares held by GTPL through his 50% interest in the issued 
share capital of GTPL. 

 

None of the Directors, controlling shareholders or substantial shareholders of the Company or their 

respective associates has any interest, direct or indirect, in the Proposed Disposal (other than in their 

capacity as Directors or Shareholders, where applicable).  

 

4. DIRECTORS' RECOMMENDATION 
 

The Directors, having considered, inter alia, the rationale for the Proposed Disposal as set out in 

Section 2.4 of this Circular, are of the opinion that the Proposed Disposal is in the interests of the 

Company and Shareholders. Accordingly, the Directors recommend that Shareholders vote in favour 

of the Proposed Disposal to be proposed at the EGM.   

 

5. EXTRAORDINARY GENERAL MEETING 
 

The Notice of EGM, which is set out on pages 14 and 15 of this Circular, will be held by way of 

electronic means on 5 June 2020 at 11 a.m. (or any adjournment thereof) for the purpose of 

considering and, if thought fit, passing with or without modification, the ordinary resolution as set out 

in the Notice of EGM.  

 

6. ACTIONS TO BE TAKEN BY SHAREHOLDERS 
 

6.1. No Attendance at EGM 
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Due to the current COVID-19 restriction orders in Singapore, Shareholders will not be able to attend 

the EGM. 

 
6.2. Alternative Arrangements 

 

Instead, alternative arrangements have been put in place to allow Shareholders to participate at the 

EGM by (a) watching the proceedings of the EGM via “live” webcast or listening to the proceedings 

of the EGM via “live” audio feed, (b) submitting questions in advance of the EGM, and/or (c) voting 

by proxy at the EGM. 

 
Shareholders should refer to the Company’s announcement dated 5 May 2020 entitled “Extraordinary 

General Meeting in relation to the Proposed Disposal of 90% of Chew’s Food International Limited” 

which has been uploaded together with this Circular on SGXNET for further information, including the 

steps to be taken by Shareholders to participate at the EGM. Such announcement may also be 

accessed at http://oneapex.wixsite.com/home/investor-relations. 

 
7. CONSENTS 

 

Cushman & Wakefield VHS Pte Ltd has given and has not withdrawn its written consent to the issue 

of this Circular with the inclusion of its name, the Summary Valuation Report in Appendix A of this 

Circular and all references thereto in the form and context in which it appears in this Circular.  

 

8. DIRECTORS' RESPONSIBILITY STATEMENT 

 

The Directors collectively and individually accept full responsibility for the accuracy of the information 

given in this Circular and confirm after making all reasonable enquiries, that to the best of their 

knowledge and belief, this Circular constitutes full and true disclosure of all material facts about the 

Proposed Disposal and the Group, and the Directors are not aware of any facts the omission of which 

would make any statement in this Circular misleading. Where information in this Circular has been 

extracted from published or otherwise publicly available sources or obtained from a named source, 

the sole responsibility of the Directors has been to ensure that such information has been accurately 

and correctly extracted from those sources and/or reproduced in this Circular in its proper form and 

context. 

 

9. DOCUMENTS AVAILABLE FOR INSPECTION 

 

Copies of the following documents are available for inspection at the registered office of the Company 

at 80 Raffles Place, #25-01 UOB Plaza, Singapore 048624, during normal business hours from the 

date of this Circular up to and including 22 July 2020: 

 

(a) the SPA;  

 

(b) the Constitution of the Company;  

 

(c) the annual report of the Company for FY2019; 

 

(d) the letter of consent from Cushman & Wakefield VHS Pte Ltd.; 

 

(e) the Summary Valuation Report; and 

 

(f) the Valuation Report.  
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Yours faithfully 

 

For and on behalf of the Board of  

ONEAPEX LIMITED 

 

 

Tan Pei Hong, Alex (Chen Peifeng) 

Executive Director and Chief Executive Officer 

5 May 2020  
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ONEAPEX LIMITED 
(Company Registration Number: 201020806C) 

(Incorporated in the Republic of Singapore) 

NOTICE OF EXTRAORDINARY GENERAL MEETING 

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (“EGM”) of ONEAPEX LIMITED (the 

“Company”) will be held by way of electronic means on 5 June 2020 at 11 a.m. for the purpose of 

considering and, if thought fit, passing the following resolution with or without any modifications.  

All capitalised terms used in this notice which are not defined herein shall have the same meaning ascribed 

to them in the circular to shareholders of the Company dated 5 May 2020 (the “Circular”). 

This notice has been made available on SGXNET and the Company’s website and may be accessed at 

http://oneapex.wixsite.com/home/investor-relations. A printed copy of this notice will NOT be despatched to 

members. 

ORDINARY RESOLUTION: PROPOSED DISPOSAL OF 90% OF THE ENTIRE ISSUED AND PAID-UP 

SHARE CAPITAL OF CHEW’S FOOD INTERNATIONAL LIMITED 

RESOLVED THAT: 

(a) approval be and is hereby given for the Proposed Disposal; and  

(b) the Directors and any one of them be and are hereby authorised and empowered to approve and 

complete and do all such acts and things (including to approve, modify, ratify, sign, seal, execute 

and deliver all such documents as may be required) as they or he may consider expedient, 

desirable, necessary or in the interests of the Company to give effect to the Proposed Disposal 

and/or this Ordinary Resolution.  

 

 

By Order of the Board  

 

Tan Pei Hong, Alex (Chen Peifeng) 

Executive Director and Chief Executive Officer 

5 May 2020 

Notes: 
 
1. Alternative arrangements relating to, among others, attendance, submission of questions in advance and/or voting by proxy at 

the EGM are set out in the Company’s announcement dated 5 May 2020 entitled “Extraordinary General Meeting in relation to 
the Proposed Disposal of 90% of Chew’s Food International Limited” which has been uploaded together with this Notice of 
EGM on SGXNET on the same day. This announcement may also be accessed at http://oneapex.wixsite.com/home/investor-
relations. 
 
In particular, the EGM will be held by way of electronic means and a member will be able to watch the proceedings of the EGM 
via “live” webcast on his/her/its mobile phones, tablets or computers or listen to these proceedings through a “live” audio feed 
via telephone. In order to do so, a member who wishes to watch the “live” webcast or listen to the “live” audio feed must pre-
register no later than 11 a.m. on 2 June 2020, at https://live.motionmediaworks.com/oneapex_reg_form. Following 
authentication of his/her/its status as members, authenticated members will receive email instructions on how to access the 
webcast and audio feed of the proceedings of the EGM by 4 June 2020. Shareholders who do not receive an email by 12 p.m. 
(noon) on 4 June 2020, but who have registered by the 2 June 2020 deadline, should contact the Company at the following 
email address: contactus@oneapex.com.sg. 
 
A member who pre-registers to watch the “live” webcast or listen to the “live” audio feed may also submit to the Chairman of 
the EGM questions related to the resolution to be tabled for approval at the EGM. To do so, all questions must be submitted 
no later than 11 a.m. on 2 June 2020: 
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(a) in hard copy by sending personally or by post and lodging the same at the Company's principal place of business at 
38 Jalan Pemimpin, #06-06, Singapore 577178, attention to OneApex EGM; or 
 

(b) by email to the Company at contactus@oneapex.com.sg. 
 
When sending your questions via email or by post, please also provide us with the following details:  
 
(c) your full name;  

 
(d) your address;  

 
(e) number of Shares held; and  

 
(f) the manner in which you hold the Shares in the Company (e.g. via CDP, CPF or SRS).  
 
The Company will address substantial and relevant questions relating to the resolution to be tabled for approval at the EGM 
as received from Shareholders at the EGM or before the EGM via SGXNET and/or the Company’s website at 
http://oneapex.wixsite.com/home/investor-relations. 
 
Please note that Shareholders will not be able to ask questions at the EGM “live” during the webcast and the audio feed, and 
therefore it is important for Shareholders to pre-register their participation in order to be able to submit their questions in 
advance of the EGM. 

 
2. A member will not be able to attend the EGM in person. If a member (whether individual or corporate) wishes to exercise 

his/her/its voting rights at the EGM, he/she/it must appoint the Chairman of the EGM as his/her/its proxy to attend, speak and 

vote on his/her/its behalf at the EGM. In appointing the Chairman of the EGM as proxy, a member (whether individual or 

corporate) must give specific instructions as to voting, or abstentions from voting, in the Proxy Form, failing which the 

appointment will be treated as invalid. For CPF/SRS investors who have used their CPF/SRS monies to buy Shares in the 

Company, the Proxy Form is not valid for use and shall be ineffective for all intents and purposes if used or purported to be 

used by them. CPF/SRS investors should contact their respective Agent Banks/SRS Operators if they have any queries 

regarding their appointment as proxies and to submit their voting instructions no later than 5 p.m. on 26 May 2020 in order to 

allow sufficient time for their respective relevant intermediaries to in turn submit a Proxy Form to appoint the Chairman of the 

EGM to vote on their behalf by 11 a.m. on 2 June 2020.  

 
3. The Chairman of the EGM, as proxy, need not be a member of the Company. 

 
4. The instrument appointing the Chairman of the EGM as proxy, together with the power of attorney or other authority under 

which it is signed (if applicable) or a duly certified copy thereof, must: 
 
(a) if sent personally or by post, be lodged at the Company's principal place of business at 38 Jalan Pemimpin, #06-06, 

Singapore 577178, attention to OneApex EGM; or 
 

(b) if submitted by email, be received by the Company at contactus@oneapex.com.sg, 
 
in either case, by no later than 11 a.m. on 2 June 2020, and in default the instrument of proxy shall not be treated as valid.  
 

5. The instrument appointing the Chairman of the EGM as proxy must be signed by the appointor or his attorney duly authorised 
in writing. Where the instrument appointing the Chairman of the EGM as proxy is executed by a corporation, it must be executed 
either under its common seal or signed on its behalf by an officer or duly authorised attorney.  
 

6. The Company shall be entitled to reject the instrument appointing the Chairman of the EGM as proxy if it is incomplete, 
improperly completed, illegible or where the true intentions of the appointor are not ascertainable from the instructions of the 
appointor specified in the instrument appointing the Chairman of the EGM as proxy (such as in the case where the appointor 
submits more than one instrument appointing the Chairman of the EGM as proxy).  
 

7. In the case of a member whose Shares are entered against his/her/its name in the Depository Register, the Company may 
reject any instrument appointing the Chairman of the EGM as proxy lodged if such member, being the appointor, is not shown 
to have Shares entered against his/her/its name in the Depository Register as at 11 a.m. on 2 June 2020, as certified by The 
Central Depository (Pte) Limited to the Company.  
 

Personal Data Privacy 
 
By submitting an instrument appointing the Chairman of the EGM as proxy to attend, speak and vote at the EGM and/or any 
adjournment thereof, a member of the Company consents to the collection, use and disclosure of the member’s personal data by the 
Company (or its agents or service providers) for the purpose of the processing, administration and analysis by the Company (or its 
agents or service providers) of the appointment of the Chairman of the EGM as proxy appointed for the EGM (including any 
adjournment thereof) and the preparation and compilation of the attendance lists, minutes and other documents relating to the EGM 
(including any adjournment thereof), and in order for the Company (or its agents or service providers) to comply with any applicable 
laws, listing rules, regulations and/or guidelines. 
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ONEAPEX LIMITED 
(Company Registration Number: 201020806C) 
(Incorporated in the Republic of Singapore) 

 
PROXY FORM 
EXTRAORDINARY GENERAL MEETING  
(Please see notes overleaf before completing this Form) 
 
This Proxy Form has been made available on SGXNET and 
the Company’s website and may be accessed at 
http://oneapex.wixsite.com/home/investor-relations. A 
printed copy of this Proxy Form will NOT be despatched to 
members. 

IMPORTANT: 
1. Alternative arrangements relating to, among others, attendance, 

submission of questions in advance and/or voting by proxy at the 
Extraordinary General Meeting (“EGM”) are set out in the 
Company’s announcement dated 5 May 2020 entitled 
“Extraordinary General Meeting in relation to the Proposed 
Disposal of 90% of Chew’s Food International Limited” which 
has been uploaded together with the Notice of EGM dated 5 May 
2020 on SGXNET on the same day. This announcement may 
also be accessed at http://oneapex.wixsite.com/home/investor-
relations.  
 

2. A member will not be able to attend the EGM in person. If a 
member (whether individual or corporate) wishes to exercise 
his/her/its voting rights at the EGM, he/she/it must appoint the 
Chairman of the EGM as his/her/its proxy to attend, speak and 
vote on his/her/its behalf at the EGM. In appointing the Chairman 
of the EGM as proxy, a member (whether individual or corporate) 
must give specific instructions as to voting, or abstentions from 
voting, in the Proxy Form, failing which the appointment will be 
treated as invalid. 
 

3. For CPF/SRS investors who have used their CPF/SRS monies 
to buy shares in OneApex Limited, this Proxy Form is not valid 
for use and shall be ineffective for all intents and purposes if 
used or purported to be used by them. CPF/SRS investors 
should contact their respective Agent Banks/SRS Operators if 
they have any queries regarding their appointment as proxies 
and to submit their voting instructions no later than 5 p.m. on 26 
May 2020 in order to allow sufficient time for their respective 
relevant intermediaries to in turn submit a Proxy Form to appoint 
the Chairman of the EGM to vote on their behalf by 11 a.m. on 2 
June 2020.  
 

4. By submitting an instrument appointing the Chairman of the 
EGM as proxy, a member accepts and agrees to the personal 
data privacy terms set out in the Notice of EGM dated 5 May 
2020. 

 
*I/We _________________________ (Name) _____________________ (NRIC/Passport/ Co. Reg. No.)* 
of ________________________________________________________________________ (Address) 
being *a member/members of ONEAPEX LIMITED (the “Company”) hereby appoint: 
 
 
The Chairman of the EGM  

as *my/our proxy/proxies to vote for *me/us on *my/our behalf at the EGM to be held at by way of electronic 

means on 5 June 2020 at 11 a.m., and at any adjournment thereof.   

*I/We direct the Chairman of the EGM to vote for or against the resolution proposed at the EGM as indicated 

hereunder.  

No. Resolution No. of votes 
For** 

No. of votes 
Against** 

1 To approve the Proposed Disposal   

 
 
*  Delete where inapplicable  
 

**  If you wish to exercise all your votes “For” or “Against” the resolution, please tick (√) in the relevant box provided. 
Alternatively, please indicate the number of votes as appropriate. In the absence of specific direction as to voting, 
or abstention from voting, the appointment of the Chairman of the EGM as your proxy will be treated as invalid. 

 
Dated this ______day of ________________ 2020. 

Total no. of shares in  No. of shares  

(a) Depository Register   

(b) Register of Members   

___________________________________ 
Signature(s) of Member(s) or Common Seal  
of Corporate Member(s) 
 
 

IMPORTANT: PLEASE READ NOTES OVERLEAF  
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NOTES  
 
1. Please insert the total number of Shares held by you. If you have Shares entered against your name in the Depository Register 

(as defined in Section 81SF of the Securities and Futures Act, Chapter 289 of Singapore), you should insert that number of 
Shares. If you have Shares registered in your name in the Register of Members of the Company, you should insert that number 
of Shares. If you have Shares entered against your name in the Depository Register and Shares registered in your name in 
the Register of Members of the Company, you should insert the aggregate number of Shares entered against your name in 
the Depository Register and registered in your name in the Register of Members. If no number is inserted, this instrument 
appointing a proxy shall be deemed to relate to all the Shares held by you. 

 
2. A member will not be able to attend the EGM in person. If a member (whether individual or corporate) wishes to exercise 

his/her/its voting rights at the EGM, he/she/it must appoint the Chairman of the EGM as his/her/its proxy to attend, speak and 
vote on his/her/its behalf at the EGM. In appointing the Chairman of the EGM as proxy, a member (whether individual or 
corporate) must give specific instructions as to voting, or abstentions from voting, in the Proxy Form, failing which the 
appointment will be treated as invalid. 
 

3. The Chairman of the EGM, as proxy, need not be a member of the Company. 
 

4. The instrument appointing the Chairman of the EGM as proxy must: 
 
(a) if sent personally or by post, be lodged at the Company's principal place of business at 38 Jalan Pemimpin, #06-06, 

Singapore 577178, attention to OneApex EGM; or 
 

(b) if submitted by email, be received by the Company at contactus@oneapex.com.sg, 
 
in either case, by no later than 11 a.m. on 2 June 2020, and in default the instrument of proxy shall not be treated as valid.  

 
5. Where an instrument appointing the Chairman of the EGM as proxy is sent personally or by post, it must be under the hand of 

the appointor of his attorney duly authorised in writing and where such instrument is executed by a corporation, it must be 
executed either under its common seal or under the hand of an officer or attorney duly authorised. 
 
Where an instrument appointing the Chairman of the EGM is submitted by email, it must be authorised in the following manner: 
 
(a) by way of the affixation of an electronic signature by the appointor or his duly authorised attorney or, as the case may 

be, an officer or duly authorised attorney of a corporation; or 
 

(b) by way of the appointor or his duly authorised attorney or, as the case may be, an officer or duly authorised attorney 
of a corporation signing the instrument under hand and submitting a scanned copy of the signed instrument by email. 

 
Where an instrument appointing the Chairman of the EGM as proxy is signed, or as the case may be, authorised on behalf of 
the appointor by an attorney, the letter or power of attorney or a duly certified copy thereof must (failing previous registration 
with the Company) be lodged with the instrument appointing the Chairman of the EGM as proxy, failing which the instrument 
may be treated as invalid. 
 

6. The Company shall be entitled to reject the instrument appointing the Chairman of the EGM as proxy if it is incomplete, 
improperly completed, illegible or where the true intentions of the appointor are not ascertainable from the instructions of the 
appointor specified in the instrument appointing the Chairman of the EGM as proxy (including any related attachment) (such 
as in the case where the appointor submits more than one instrument appointing the Chairman of the EGM as proxy).  
 

7. In addition, in the case of members whose Shares are entered against their names in the Depository Register, the Company 
may reject any instrument appointing a proxy lodged if such members are not shown to have shares entered against their 
names in the Depository Register as at 11 a.m. on 2 June 2020 as certified by The Central Depository (Pte) Limited to the 
Company. 
 

 

Personal data privacy: 
 
By submitting an instrument appointing the Chairman of the EGM as proxy, the member of the Company accepts and agrees to the 
personal data privacy terms set out in the Notice of EGM dated 5 May 2020. 
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