The Singapore Exchange Securities Trading Limited assumes no responsibility for the correctness of any of the
statements made, opinions expressed or reports contained in this announcement.

This announcement is for information purposes only and does not constitute or form part of and should not be
construed as an invitation or a solicitation of an offer to acquire, purchase or subscribe for securities or an inducement
to enter into investment activity, or an invitation to enter into an agreement to do any such things, nor is it calculated
to invite any offer to acquire, purchase or subscribe for any securities. This announcement is not an offer of securities
for sale in the PRC, Hong Kong, the United States or elsewhere.

This announcement does not constitute an offer to purchase, a solicitation of an offer to purchase, or a solicitation
of an offer to sell, any securities referred to herein. This announcement does not constitute, and may not be used in
connection with, any form of offer or solicitation in the United States or any place where such offers or solicitations
are not permitted by law. This announcement is not for release, publication or distribution in or into, or to any person
resident and/or located in any jurisdiction where such release, publication or distribution is unlawful. The securities
referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended
(the “Securities Act”) and may not be offered or sold in the United States except pursuant to an exemption from, or a
transaction not subject to, the registration requirements of the Securities Act. Any public offer of securities to be made
in the United States will be made by means of a prospectus. Such prospectus will contain detailed information about
the Company and its management, as well as financial statements. The Company does not intend to make any public
offering of securities in the United States.
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SETTLEMENT OF THE ADDITIONAL NOTES ISSUANCE

Reference is made to the announcement of the Company dated 8 December 2023, regarding the
Additional Notes Issuance (the “Announcement”). Unless otherwise defined, capitalised terms
in this announcement will have the same meaning as those defined in the Announcement as the
context requires.

SETTLEMENT OF THE ADDITIONAL NOTES ISSUANCE

The Board is pleased to announce that on 14 December 2023, all conditions precedent to the
Additional Notes Issuance have been fulfilled and the Additional Notes Issuance has been settled.
Pursuant to the terms and conditions of the Additional Notes Issuance, upon settlement, the Issuers
have issued US$40,000,000 of the Additional Notes pursuant to the Indenture.

The Additional Notes will mature on 13 September 2026, unless earlier redeemed pursuant to the
Indenture. The Additional Notes are consolidated and form a single series with the Original Notes.



LISTING OF THE ADDITIONAL NOTES

The Additional Notes are listed on the SGX-ST. The SGX-ST assumes no responsibility for the
correctness of any of the statements made, opinions expressed or reports contained here. The
listing and quotation of the Additional Notes on, the SGX-ST are not to be taken as an indication
of the merits of the Company, ER, the Subsidiary Guarantors, any of their respective subsidiaries
and/or associated companies, the Additional Notes or the Subsidiary Guarantees. No listing of the
Additional Notes is being sought in Hong Kong.

For and on behalf of the Board
Mongolian Mining Corporation
Odjargal Jambaljamts
Chairman

Singapore, 15 December 2023
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Ignatius, being the independent non-executive directors of the Company.



