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TECHCOMP (HOLDINGS) LIMITED

First Quarter Financial Statement for the Period Erded 31/03/2015

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1,Q2 &Q3),
HALF-YEAR AND FULL YEAR RESULTS

1(a) An income statement and statement of comprehsive income, or a statement of comprehensive income
for the group, together with a comparative statemenfor the corresponding period of the immediately
preceding financial year.

Group
3 months ended
31 March 2015 31 March 2014 Change
US$'000 US$'000 %

Revenue 33,532 30,183 111
Cost of sales (22,322) (20,476) 9.0
Gross profit 11,210 9,707 15.5
Other operating income 140 449 (68.8)
Distribution expenses (5,070) (4,215) 20.3
Administrative expenses (6,829) (6,576) 3.8
Finance expenses (375) (393) (4.6)
Loss before income tax (924) (1,028) (10.1)
Income tax (expense) / credit (60) 17 NM
Loss for the period (984) (1,011) (2.7)
Other comprehensive income / (expense):
Exchange differences arising on translation
of foreign operations 491 (64)
Total comprehensive expense for the period (493) 1,075)

NM: Not meaningful



Group

3 months ended
31 March 2015 31 March 2014

US$'000 US$'000
Loss for the period attributable to:
Owners of the Company (962) (797)
Non-controlling interests (22) (214)
(984) (1,011)
Total comprehensive expense attributable
to:
Owners of the Company (471) (860)
Non-controlling interests (22) (215)
(493) (1,075)
Note:

Loss for the period is arrived at after chargingditing) the following:

Group
3 months ended
31 March 2015 31 March 2014
US$'000 US$'000
Depreciation of properties, plant and equipment 261 341
Amortisation of intangible assets 356 460
Interest expenses 375 393
Interest income 9) 3)
Net foreign exchange loss / (gain) 48 (345)




1(b)(i) A statement of financial position (for theissuer and group), together with a comparative sta&ment as at

the end of the immediately preceding financial year

ASSETS

Current assets:

Cash and bank balances
Trade and other receivables
Inventories

Income tax recoverable

Total current assets

Non-current assets:

Properties, plant and equipment
Subsidiaries

Goodwill

Other intangible assets
Available-for-sale investment
Deferred tax asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

Current liabilities:

Bank borrowings and overdrafts

Liabilities for trade bills
discounted with recourse

Trade and other payables

Income tax payable

Total current liabilities

Non-current liabilities:

Bank borrowings

Retirement benefit plan
liabilities

Deferred tax liabilities

Total non-current liabilities

Capital, reserves and non-
controlling interests:
Share capital

Reserves

Equity attributable to owners of
the Company
Non-controlling interests

Total equity

Total liabilities and equity

Group Company
31 March 31 December 31 March 31 December
2015 2014 2015 2014
US$'000 US$'000 US$'000 US$'000
11,726 16,095
74,392 83,908 - -
43,642 38,105 - -
67 68 - -
129,827 138,176 4 4
11,823 11,992 - -
- - 36,155 38,630
3,109 3,109 - -
4,262 4,497 - -
944 944 - -
20 20 - -
20,158 20,562 36,155 38,630
149,985 158,738 36,159 38,634
30,284 33,284 - -
3,023 5,733 - -
26,889 29,389 - 14
1,683 1,679 - -
61,879 70,085 - 14
8,134 8,175 - -
482 482 - -
213 237 - -
8,829 8,894 - -
13,369 13,369 13,369 13,369
66,172 66,632 22,790 25,251
79,541 80,001 36,159 38,620
(264) (242) - -
79,277 79,759 36,159 38,620
149,985 158,738 36,159 38,634




1(b)(ii) Aggregate amount of group’s borrowings anddebt securities.

Amount repayable in one year or less, or on demand

As at 31 March 2015 As at 31 December 2014
Secured Unsecured Secured Unsecured
US$'000 US$'000 US$'000 US$'000

290 29,994 16d0 33,124

Amount repayable after one year

As at 31 March 2015 As at 31 December 2014
Secured Unsecured Secured Unsecured
US$'000 US$'000 US$'000 US$'000

2,742 5,392 2,800 5,375

Details of any collateral

The Group has pledged its leasehold land and bg#divith carrying amount of approximately
US$4,759,00@31 December 2014: US$4,699,000) to certain bamk®ture bank facilities granted

to the Group.



1(c) A statement of cash flows (for the group), tagher with a comparative statement for the correspoading
period of the immediately preceding financial year.

3 months ended

31 March 31 March
2015 2014
US$'000 US$'000
Operating activities
Loss before income tax (924) (1,028)
Adjustments for:
Depreciation of properties, plant and equipment 261 341
Interest income 9) 3)
Finance costs 375 393
Amortisation of intangible assets 356 460
Share-based payment expenses 11 3
Loss on disposal of properties, plant and equipment 1 -
Operating cash flows before movements in working gatal 71 166
Trade and other receivables 9,698 16,507
Inventories (5,170) (8,558)
Trade bills discounted with recourse (2,710) (3,242)
Trade and other payables (2,536) (1,196)
Amount due from an associate - (197)
Cash (used in) / from operations (647) 3,480
Income tax refunded 30 30
Net cash (used in) / from operating activities (617) 3,510
Investing activities
Purchase of properties, plant and equipment (168) (379)
Product development costs paid (208) (182)
Interest received 9 3
Net cash used in investing activities (367) (558)
Financing activities
Net repayment of bank borrowings (3,333) (4,402)
Interest paid (375) (393)
Cash used in financing activities (3,708) (4,795)
Net decrease in cash and cash equivalents (4,692) (1,843)
Cash and cash equivalents at beginning of the gherio 13,927 12,635
Effect of foreign exchange rate changes 32 32
Cash and cash equivalents at end of the period 9,267 10,824
Cash and cash equivalents comprised:
Cash and bank balances 11,726 12,071
Bank overdrafts (2,459) (1,247)
9,267 10,824




1(a)(®)

shareholders, together with a comparative statemerfor the corresponding period of the immediately peceding financial year.

Group

A statement (for the issuer and group) shoimg either (i) all changes in equity or (ii) changs in equity other than those arising from capitaliation issues and distributions to

Balance as at
1 January 2015
Total comprehensive
expense for the
period:
Loss for the period
Other comprehensive
income

Transactions with
owners, recognized
directly in equity:

Share-based payment
expenses

Balance as at
31 March 2015

Balance as at
1 January 2014
Total comprehensive
expense for the
period:
Loss for the period
Other comprehensive
expense

Transactions with
owners, recognized
directly in equity:

Share-based payment
expenses

Balance as at
31 March 2014

Currency Share Attributableto Non-
Share Share Contributed  Merger translation Legal Capital Warrant Equity option Retained the owner of controlling
capital premium surplus  reserve reserve reserve reserve reserve  reserve  reserve earnings the Company Interests Total
US$'000 US$'000 US$'000 US$000 US$'000 US$000 US$000 US$000 US$000 US$000 US$000 US$'000 US$'000 US$'000
13,369 17,026 394 (4,112) 3,750 535 3,003 - (2,490) 2,005 46,521 80,001 (242) 79,759
- - - - - - - - (962) (962) (22) (984)
- - - - 491 - - - - - - 491 - 491
- - - - 491 - - - - - (962) (471) (22) (493)

- - - - - - - - 11 - 11 - 11
13,369 17,026 394 (4,112) 4,241 535 3,003 - (2,490) 2,016 45,559 79,541 (264) 79,277
11,625 8,099 394 (4,112) 4,075 535 3,003 26 (2,037) 2,002 43,569 67,179 2,042 69,221

R - - - - - - - (797) (797) (214) (1,011)

- - - - (63) - - - - (63) @) (64)

- - - - (63) - - - - - (797) (860) (215) (1,075)

- - - - - - - 3 - 3 - 3

11,625 8,099 394 (4,112) 4,012 535 ,003 26 (2,037) 2,005 42,772 66,322 1,827 68,149




Company

Balance as at
1 January 2015

Total
comprehensive
expense for the
period

Transactions with
owners,
recognized
directly in
equity:

Share-based
payment
expenses

Balance as at
31 March 2015

Balance as at
1 January 2014

Total
comprehensive
expense for the
period

Transactions with
owners,
recognized
directly in
equity:

Share-based
payment
expenses

Balance as at

31 March 2014

Share
Share Share Contributed option Warrant  Retained
capital  premium surplus  reserve reserve  earnings Total
Us$'000 US$'000 US$'000 US$000 US$'000 US$'000 WO
13,369 17,026 394 2,005 - 5,826 38,620
- - - - - (2,472) (2,472)
- - 11 - - 11
13,369 17,026 394 2,016 - 3,354 36,159
11,625 8,099 394 2,002 26 4,177 26,323
- - - - - (99) (99)
- - 3 - - 3
11,625 8,099 394 2,005 26 4,078 26,227




1(d)(ii) Details of any changes in the company’s she capital arising from rights issue, bonus issueshare
buy-backs, exercise of share options or warrants,oaversion of other issues of equity securities,
issue of shares for cash or as consideration for guisition or for any other purpose since the end of
the previous period reported on. State also the nuber of shares that may be issued on conversion
of all the outstanding convertibles as at the endfahe current financial period reported on and as
at the end of the corresponding period of the immaedtely preceding financial year.

The Company has two share option schemes, as fllow
Share Option Scheme |

On 28 May 2004, the Company adopted a share optabreme (the "2004 Share Option
Scheme"). The purpose of the 2004 Share Optionrseheas a share incentive scheme and was
established to recognize and acknowledge the tamins that the eligible participants have or
may have made to the Company. The 2004 Share Oftitreme will provide the eligible
participants with an opportunity to have a persatake in the Company with a view to motivate
the eligible participants to optimize their perf@mece efficiency for the benefit of the Company.
The 2004 Share Option Scheme is administered byetheneration committee of the Company
(the “Remuneration Committee”).

The number of outstanding share options under €@ Zhare Option Scheme as at 31 March
2015 is 21,835,000 (31 December 2014: 21,835,000).further option will be granted under
the 2004 Share Option Scheme upon the listing@fdbmpany on the Stock Exchange of Hong
Kong Limited on 21 December 2011.

Share Option Scheme I

On 9 June 2011, the Company adopted another sipien scheme (the "2011 Share Option
Scheme"). The purpose of the 2011 Share OptionrBehis to enable the Company to grant
options to eligible participants as incentivesawards for their contribution to the Group, and to
encourage eligible participants to perform thestbe achieving goals of the Group.

The 2011 Share Option Scheme is administered bRRémeuneration Committee.

The options that are granted under the 2011 Shater©Scheme may have exercise prices that
are the higher of (1) the closing price of the ®isaas stated in the daily quotations sheet issued
by the SEHK or the SGX-ST (whichever is higher)toa offer date of such options, which must
be a business day; and (ll) the average closirag mi the Shares as stated in the daily quotations
sheets issued by the SEHK or the SGX-ST for the fiensecutive business days immediately
preceding the offer date of such options (whichéwdaigher).

Directors (including non-executive directors anddpendent directors) and employees of the
Group are eligible to participate in the 2011 Shapéion Scheme.

Where the options are granted to the controllingreiiolders and their associates, (a) the
aggregate number of Shares available to the ctingadhareholders and their associates shall
not exceed 25% of the maximum number of Shareshwiniay be issued upon exercise of all
outstanding options granted and yet to be exercisdér the 2011 Share Option Scheme; (b) the
aggregate number of Shares available to each dlimgrehareholder or his associate shall not
exceed 10% of the maximum number of Shares whick beissued upon exercise of all
outstanding options granted and yet to be exeraiseter the 2011 Share Option Scheme; (c)
separate approval of independent shareholdersighalbtained for each participant in respect of
his participation and the number of Shares comgrisehe options to be granted to him and the
terms.

The number of shares comprised in any option toffered to a participant in the 2011 Share
Option Scheme shall be determined at the absoisteetion of the Remuneration Committee.

On 22 January 2015, the Company granted a tot&l,@#0,000 options under its 2011 Share
Option Scheme for a total of 2,000,000 new ordirsdrgres of US$0.05 each in the capital of the
Company, at the exercise price of HK$2.00 per sh&@a 23 January 2015, a total of 300,000
share options were cancelled in accordance withettmes of the 2011 Share Option Scheme.



The number of outstanding share options under €id Zhare Option Scheme as at 31 March
2015 is 1,700,000 (31 December 2014: Nil).

1(d)(Giii)

1(d)(iv)

To show the total number of issued sharesxcluding treasury shares as at the end of the cuant
financial period and as at the end of the immediatg preceding year.

Total number of issued shares was 267,375,0003k farch 2015. (31 December 2014: 267,375,000)
There were no treasury shares as at 31 Decembéra2@131 March 2015.

A statement showing all sales, transferglisposal, cancellation and/or use of treasury shas as at
the end of the current financial period reported on

Not applicable.

Whether the figures have been audited or reviewedna in accordance with which auditing
standard or practice.

The figures have not been audited or reviewedbyauditors.

Where the figures have been audited or reviewed, ¢h auditors’ report (including) any
qualifications or emphasis of a matter).

Not applicable.

Whether the same accounting policies and methods obmputation as in the issuer’'s most recently
audited annual financial statements have been appi.

The Group has applied the same accounting poliares methods of computation in the financial
statements for the current reporting period congpari¢h those of the audited financial statementatas
31 December 2014.

The Group has also adopted the new / revised latierral Financial Reporting Standards. However,
the adoption of these new / revised standards basaterial impact on the financial statements ef th
Group for the period and the comparative period.

If there are any changes in the accounting policieand methods of computation, including any
required by an accounting standard, what has changk as well as the reasons for, and the effect of,
the change.

See item 4 above.
Earnings per ordinary share of the group for the curent financial period reported on and the

corresponding period of the immediately precedingifancial year, after deducting any provision
for preference dividends.

Group
3 months ended
31 March 31 March
2015 2014
(a) Based on the weighted average
number of shares (0.36) US cents  (0.34) US cents
(b) On a fully diluted basis (0.36) US cents  (0.34) US cents

The calculation of basic earnings per share ischasethe Group’s net loss for the period of US$06Q,
(2014: US$797,000ivided by the weighted average number of ordirdrgres of 267,375,000 (2014:
232,500,000) in issue during the period.

The calculation of fully diluted earnings per shereomputed based on the weighted average nunfiber o
ordinary shares during the period adjusted to asstonversion of all dilutive ordinary shares.

10



Net asset value (for the issuer and group) per ordary share based on issued share capital of the
issuer at the end of the:-

(a) current financial period reported on; and
(b) immediately preceding financial year.

Group Company
31 March 31 December 31 March 31 December
2015 2014 2015 2014
Net asset value per
ordinary share at the end
of the financial period 29.7 US cents 29.9 US cents 13.5 US cents 14.4 US cents

The net asset value per share as at 31 March 20ddmiputed using the shares in issue of 267,375,000
shares (31 December 2014: 267,375,000 shares).

A review of the performance of the group, to the eent necessary for a reasonable understanding
of the group’s business. It must include a discugsi of the following:-

(a) any significant factors that affected the turnover,costs, and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors; and
(b) any material factors that affected the cash flow, wrking capital, assets or liabilities of the
group during the current financial period reported on.

(1) Revenue

Group revenue increased by 11.1% to US$33,532;0@015Q1 from US$30,183,000 in 2014Q1. The
increase was mainly due to the contribution from tlew business of Gas Chromatograph and Gas
Chromatography Mass Spectrometry which was acquimethe last quarter of 2014 (“the newly
acquired GC and GS-MS business”).

(2) Gross profit
Gross profit increased by 15.5% to US$11,210,000it6Q1 from US$9,707,000 in 2014Q1 due to the

growth in revenue. Benefitting from the higher mewe mix of manufactured products, of which the
margins are relatively higher, the gross margimoraicreased to 33.4% in 2015Q1 from 32.2% in
2014Q1.

(3) Other operating income

Other operating income decreased by 68.8% to US8240n 2015Q1 from US$449,000 in 2014Q1
mainly due to the net foreign exchange loss of 83320 incurred in 2015Q1 compared to net foreign
exchange gain of US$345,000 recognized in 2014Q1.

(4) Distribution expenses
Distribution expenses increased by 20.3% to USERQDD in 2015Q1 from US$4,215,000 in 2014Q1
due to the expenditure arising from the newly a@gliGC and GS-MS business.

(5) Administrative expenses
Administrative expenses increased by 3.8% to USEGM®O0 in 2015Q1 from US$6,576,000 in 2014Q1
due to the expenditure arising from the newly a@gliGC and GS-MS business.

(6) Finance expenses
Finance expenses decreased by 4.6% to US$375,00016Q1 from US$393,000 in 2014Q1 mainly

due to lower average balance of bank borrowingsduhe period.

11



10.

Financial Position

(7) Inventories

Inventories increased by US$5,537,000 to US$43084Pas at 31 March 2015 from US$38,105,000 as
at 31 December 2014. More inventories were heleédet expected increase in business volume in the
coming quarters due to the seasonal pattern infsales.

(8) Trade and other receivables

Trade and other receivables decreased by US$9(H1600US$74,392,000 as at 31 March 2015 from
US$83,908,000 as at 31 December 2014 due to paymesdived from customers for sales made in the
last quarter of the year 2014.

(9) Trade and other payables

Trade and other payables decreased by US$2,5000008$26,889,000 as at 31 March 2015 from
US$29,389,000 as at 31 December 2014 due to setiteaf the amounts payable arising from the
acquisition of remaining interests in a subsidimg an associate.

(10) Bank borrowings
Bank borrowings decreased by US$3,041,000 to US$8880 as at 31 March 2015 from

US$41,459,000 as at 31 December 2014 mainly dtleetoepayment of trade financing loans during the
period.

(11) Cash flow

The cash and cash equivalents decreased by US$069th 2015Q1 mainly attributable to the
repayment of bank borrowings of US$3,333,000 dutimgperiod, net cash used in investing activities
of US$367,000, and the net cash used in operatitingtees of US$617,000.

Where a forecast, or a prospect statement, has begmeviously disclosed to shareholders, any
variance between it and the actual results.

Not applicable.

A commentary at the date of the announcement of thesignificant trends and competitive
conditions of the industry in which the group opera&es and any known factors or events that may
affect the group in the next reporting period and he next 12 months.

Consistent with past years, Group revenue recoru#ukifirst quarter of the year is typically lowtean
that of other quarters due mainly to the seasoaiém of customers’ demands. As with previousgea
management expects the seasonal trend of a streegmnd half-year to continue.

Notwithstanding the extension of the bidding prects government projects in China, management
expects market for scientific instrument will canté to benefit from further investments in foodesaf
environment, health care and research and develdpme

The Group believes the demand for its productsontts Asia and South East Asia regions will remain
stable in general. In spite of the market challenfpeed in Europe, the Group is optimistic that its
European operations will continue to improve anddfi¢ from productivity measures and marketing
initiatives implemented by management.

The Group will continue to build and leverage amntanufacturing and production presence in PRC,
Europe and USA to enhance its range of scientificipcts and brands. Management is in the process of
rationalizing the newly acquired GC and GC-MS busingith its European operations to exploit further
synergies between the business units. Whilst therehort term challenges, the Group remain contfide
that the restructuring will further strengthen gi®bal product development and marketing resources
overall.
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11. Dividend
(a) Current Financial Period Reported On
Any dividend declared for the current financialipdrreported on?
None.
(b) Corresponding Period of the Immediately Preceding Financial Year
Any dividend declared for the corresponding penbthe immediately preceding financial year?
None.
(c) Date payable
Not applicable.
(d) Books closure date
Not applicable.
12. If no dividend has been declared/recommend, a statent to that effect.
No dividend has been recommended in the curreandial period reported on.
13. Interested Person Transactions — Pursuant to Rule2®(1)(a)(ii) of the Listing Manual.

No mandate from shareholders has been obtaindB Ter

Confirmation by the Board
The board of directors of the Company confirm t® llest of their knowledge that nothing has
come to the attention of the board of directorstttd Company which may render the

unaudited financial information of the Group andn@pany for the first quarter ended 31
March 2015 to be false or misleading in any mataspect.

BY ORDER OF THE BOARD

Sin Sheung Nam Gilbert
Company Secretary
14 May 2015

* For identification purpose only
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