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GLP Establishes US$1.5 billion 
GLP US Income Partners III

 ~US$700 million3 portfolio acquired from Hillwood in Dec 2016

− Fully leased with long WALE of 9 years and strong tenant base

 ~US$400 million of assets to be acquired from Hillwood upon full lease-up

 ~US$400 million4 mandate for acquisitions that satisfy the Fund's investment 
criteria

Overview of 
GLP USIP III

 GLP establishes third US core fund

 Total investment capacity of US$1.5 billion including investment mandate

 Fully committed2 to six capital partners from Asia, US and Middle East
− Two are new to GLP’s fund management platform
− GLP expects to receive ~US$60 million cash syndication proceeds in Jan 

2017 and ~US$230 million staggered between Jan – Apr 2017
 GLP’s ~10% stake2 expected to generate first year ROE of 13%1

Fund 
Investment 
Overview

Note:
1. Determined using, among other things, estimates of fund management fees and rental income
2. Syndication is subject to regulatory approvals in investors’ respective home countries and the US (as applicable)
3. Subject to transaction costs
4. When fully leveraged and invested

 GLP’s ~10% equity stake of ~US$60m is expected to generate first year ROE of 13%1



Note:
1. When fully leveraged and invested
2. Syndication is subject to regulatory approvals in investors’ respective home countries and the US (as applicable) 3

 Transaction further strengthens GLP’s strong market position in the US

Competitive Landscape

Total Equity Commitment: US$620 million

Target Loan-to-Value: ~57.5%

Total Investment Capacity1: US$1.5 billion

Investment Period: 3 years

GLP Stake2: ~10%

Key Investors2: Six institutional investors from Asia, 
US and Middle East (two are new to 
GLP’s fund management platform)
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As of November 2016
Chart represents total operating/in-service industrial presence in the US as presented in 
latest supplemental materials; office and retail properties are excluded

(mm sq ft)

Overview of GLP US Income Partners III

Equity Overview US$m Remarks

GLP 30 GLP needs to fund ~US$320m in Dec ‘16

Third Party 290 GLP expects to receive ~US$60m cash in Jan ‘17 
and ~US$230m staggered between Jan – Apr ‘17

Initial Portfolio 320 Equity funding for Initial Portfolio is US$320m
Identified Pipeline 
and Mandate 300 Equity to be called at later date

Total 620 Total equity commitment is US$620m

GLP US Income Partners III
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GLP US Income Partners III – Total Investment Capacity of US$1.5bn

 ~US$700 mil portfolio 
acquired from Hillwood in Dec 
2016

 10 mil sq ft of newly built Class 
A, state-of-the art logistics 
facilities

 100% occupied; 80% of 
customers are investment 
grade credit and public 
companies

 ~US$400 mil acquisition 
pipeline from Hillwood already 
identified

 5 mil sq ft of brand new Class 
A, state-of-the art logistics 
facilities

 To be acquired in phases upon 
full lease up and satisfaction of 
stringent lease-up metrics

 ~US$400 mil mandate for 
acquisitions that satisfy the 
Fund’s investment criteria

 Three-year investment period

Initial Portfolio1 Identified Pipeline Investment Mandate

Fund Investment Overview

 GLP USIP III to invest US$1.5 billion over three years
- Favorable acquisition structure for Hillwood assets lock in long-term tenants while eliminating lease-up risk

 Attractive debt secured for Initial Portfolio and Identified Pipeline
- Initial Portfolio: 12-year fixed-rate loan at 3.5%
- Identified Pipeline: 5-year credit facility

Hillwood assets being acquired at a blended going-in cap rate of 5.7%
Note:
1. The Initial Portfolio includes one property that is expected to close shortly after the December 14 acquisition, and is reflected as such throughout this presentation.



Appendix: Initial US$700m Portfolio 
Acquired From Hillwood

Market % 

1 Chicago 24%

2 Dallas 23%

3 Atlanta 17%

4 Pennsylvania 12%

5 Los Angeles 11%

6 Cincinnati 9%

7 Indianapolis 4%

Total 100%

32%
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0%

10%

20%

30%

40%

Amazon Starbucks NFI Williams Sonoma Wayfair

5
Note:
1. Includes subsidiaries

1

Breakdown of Leased Area Breakdown of Markets By Leased Area

Five Largest Customers by Leased Area

Online Retail, 
41%

Retail, 19%

Food & 
Beverage, 

12%

Home 
Improvement, 

11%

Electronics, 
6%

Others, 6%

Transport/3PL, 
3%

Packaging, 
1% Manufacturing, 

1%

 Large-box buildings occupied by larger tenants – in-place rent US$4.00 per sq ft per year
 100% lease ratio; 80% to investment grade credit & multinational public companies
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 Trade, output and employment levels are all growing, generating rising demand for industrial real 
estate, highlighted by five consecutive years of positive absorption. Despite the unprecedented 
growth, the room for e-commerce opportunities remains vast. Supply remains well-below historical 
levels: the supply level in 2015 satisfied less than two-thirds of demand

Source: CBRE-EA, 2016

Strong Demand Outpacing Supply Significant Growth in E-Commerce Activity
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7-year CAGR: 13%
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United States: Favorable Market 
Dynamics Expected to Continue



GLP Fund Management Platform

Note:
1. AUM based on cost for in-progress developments (does not factor in potential value creation) and latest appraised values for completed assets
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 GLP provides its institutional investment partners a range of country specific funds with return 
targets ranging from core to opportunistic

Fund Name Vintage Type Assets under 
Management1

Investment 
To-Date Joint Venture Partners Total Equity 

Commitment
GLP Co-
Investment

C
H

IN
A CLF I Nov 2013 Opportunistic US$3.0bn US$1.9bn Various US$1.5bn 55.9%

CLF II Jul 2015 Opportunistic US$7.0bn US$100m Various US$3.7bn 56.4%

Total China US$10.0bn US$2.0bn US$5.2bn 56.3%

JA
PA

N

GLP Japan Development Venture I Sep 2011 Opportunistic US$3.2bn US$2.1bn CPPIB US$1.3bn 50.0%

GLP Japan Income Partners I Dec 2011 Value-add US$1.3bn US$1.3bn CIC, CBRE US$400m 33.3%

GLP J-REIT Dec 2012 Core US$5.0bn US$5.0bn Public US$2.1bn 13.6%

GLP Japan Development Venture II Feb 2016 Opportunistic US$2.4bn US$100m CPPIB US$1.0bn 50.0%

Total Japan US$11.9bn US$8.5bn US$4.8bn 32.9%

U
S

GLP US Income Partners I Feb 2015 Core US$8.2bn US$8.2bn GIC, CPPIB & Others US$3.2bn 10.4%

GLP US Income Partners II Nov 2015 Core US$4.7bn US$4.7bn China Life & Others US$2.0bn 9.9%

GLP US Income Partners III Dec 2016 Core US$1.5bn US$700m Various US$620m ~10%

Total US US$14.4bn US$13.6bn US$5.8bn 10.2%

B
R

AZ
IL

GLP Brazil Development Partners I Nov 2012 Opportunistic US$1.1bn US$700m CPPIB, GIC US$800m 40.0%

GLP Brazil Income Partners I Nov 2012 Value-add US$900m US$800m CIC, CPPIB, GIC US$400m 34.2%

GLP Brazil Income Partners II Oct 2014 Value-add US$800m US$700m CPPIB & Other Investor US$600m 40.0%

Total Brazil US$2.8bn US$2.2bn US$1.8bn 38.1%

Total US$39.1bn US$26.3bn Various US$17.6bn 30.9%
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Disclaimer
The information contained in this presentation (the “Information”) is provided by Global Logistic Properties Limited (the
“Company”) to you solely for your reference and may not be retransmitted or distributed to any other person. The
Information has not been independently verified and may not contain, and you may not rely on this presentation as
providing, all material information concerning the condition (financial or other), earnings, business affairs, business
prospects, properties or results of operations of the Company or its subsidiaries. Please refer to our financial
statements for a complete report of our financial performance and position. None of the Company or any of their
members, directors, officers, employees or affiliates nor any other person accepts any liability (in negligence, or
otherwise) whatsoever for any loss howsoever arising (including, without limitation for any claim, proceedings, action,
suits, losses, expenses, damages or costs) from any use of this presentation or its contents or otherwise arising in
connection therewith.

This presentation contains statements that constitute forward-looking statements which involve risks and
uncertainties. These statements include descriptions regarding the intent, belief or current expectations of the
Company with respect to the consolidated results of operations and financial condition, and future events and plans,
of the Company. These statements can be recognised by the use of words such as “believes”, “expects”, “anticipates”,
“intends”, “plans”, “foresees”, “will”, “estimates”, “projects”, or words of similar meaning. Similarly, statements that
describe the Company’s objectives, plans or goals also are forward-looking statements. All such forward-looking
statements do not guarantee future performance and actual results may differ materially from those in the forward-
looking statements as a result of various factors and assumptions. You are cautioned not to place undue reliance on
these forward-looking statements, which are based on the current view of the management of the Company on future
events. The Company does not undertake to revise forward-looking statements to reflect future events or
circumstances. No assurance can be given that future events will occur, that projections will be achieved, or that the
Company’s assumptions are correct.

By accepting and/or viewing the Information, you agree to be bound by the foregoing limitations.



GLP Tianjin Pujia
China

Ambika Goel, CFA
SVP - Capital Markets and Investor Relations
Tel: +65 6643 6372
Email: agoel@glprop.com

Investor Relations Contact
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