This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of
any such jurisdiction. No securities may be offered or sold in the United States absent
registration or an applicable exemption from registration requirements. Any public offering
of securities to be made in the United States will be made by means of a prospectus. Such
prospectus will contain detailed information about the company making the offer and its
management and financial statements. The Company does not intend to make any public
offering of securities in the United States.
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REPURCHASE OF 6.375% US$ NOTES DUE 2019

Reference is made to the 6.375% US Dollar denominated senior notes due 2019 (the
“Notes”) issued by Redco Properties Group Limited. The Notes are listed on
Singapore Exchange Securities Trading Limited. As at the date of this announcement,
the outstanding principal amount of the Notes is US$300,000,000. In January 2019,
the Company made on-market repurchase of the Notes in the aggregate principal
amount of US$32,935,000. The Notes repurchased will be cancelled. Upon
completion of the cancellation, the outstanding principal amount of the Notes will be
US$267,065,000.

The Company and its subsidiaries maintains good liquidity after repurchasing the
Notes.
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