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Disclaimer

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, INTO OR FROM ANY JURISDICTION WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION.

This presentation is for information purposes only and is not intended to form the basis of any contract. By accessing this presentation, you agree
that you will not rely on any representation or warranty implied herein or the information contained herein in any action or decision you may take or
make.

Nothing in this presentation constitutes or forms part of any offer to sell or solicitation of any offer to purchase or subscribe for securities in OUE
Lippo Healthcare Limited (the “Company”) any jurisdiction, including in the United States or elsewhere.

This presentation may contain forward-looking statements that involve risks, uncertainties and assumptions. All statements regarding future
financial position, operating results, business strategies, plans and future prospects of the Company are forward-looking statements. Actual future
performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks,
uncertainties and assumptions. These forward-looking statements speak only as at the date of this presentation. No assurance can be given that
future events will occur, that projections will be achieved, or that assumptions are correct. You are cautioned not to place undue reliance on these
forward-looking statements, which are based on the Company’s current view of future events. The Company does not undertake to revise forward-
looking statements to reflect future events or circumstances.

This presentation is for informational purposes only and does not have regard to your specific investment objectives, financial situation or your
particular needs. It does not purport to be all-inclusive or to contain all of the information that a person considering the proposed transactions
described herein may require to make a full analysis of the matters referred to herein. Any information contained in this presentation is not to be
construed as investment or financial advice, and does not constitute an offer or an invitation to invest in the Company or any investment or product
of or to subscribe to any services offered by the Company or any of its subsidiaries, affiliates, advisers or representatives. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information contained herein and no
reliance should be placed on it. None of the Company or any of its subsidiaries, affiliates, advisers or representatives accepts any liability for any
loss howsoever arising (in negligence or otherwise), directly or indirectly, from this presentation or its contents or otherwise arising in connection
with this presentation.

Neither this presentation nor any of its contents may be used, quoted, reproduced or disclosed in any manner by any other person without the
prior written consent of the Company. All information pertaining to other than those of the Company and its subsidiaries is obtained via third party
sources and/or extracted from publicly available sources and the Company has not independently verified such information.
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Litigation Updates

Dispute with the Crest Entities Dispute on Wuxi Hospital
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Receivable as at 31 Dec 2019 amounted to
approx. S$32 million

Received favourable judgment in July 2020
from the High Court

Received payment in full for the outstanding
receivable

The Court of Appeal largely upheld the
decision of the High Court in March 2021

Enforced Singapore arbitration award in
Hong Kong, Taiwan and China and
successfully recovered approx. S$1.7million
in total to-date

Received favourable first-instance judgment
in Nov 2019 from the Wuxi Xinwu District
Court dismissing challenge to our ownership
of the Wuxi Hospital land and buildings

Appeal application against the above first-
Instance judgment was withdrawn in March
2021, which makes the first-instance
judgment final and binding




Transformation Roadmap

Strategic Partnerships, Asset-Light Business Model, Pan-Asia Expansion

Building New
Growth Engines

Strengthening

Stabilising
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Strengthening
Financial Position
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Business Review — China

Prince Bay China Merchants — Lippo General Hospital

OUELH entered into shareholders’ agreement with China
Merchants Group in Jan 2020

Progress: Piling works commenced in Q1 2021

Expected TOP (bare-finish) in end-2022; Expected to
commission in 2024

Changshu China Merchants — Lippo O&G Hospital Lease-and-Operate

CM Lippo JV entered into lease agreement in Dec 2020

« 19.5 years lease agreement upon completion of construction

= * Progress: Completed superstructure of two hospital wings;
basement construction works ongoing for the third wing

« Expected TOP (bare-finish) in end-2021; Expected to
commission in 2023
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Business Review — Myanmar

YOMA-OUE PUN HLAING

HEALTHCARE MYANMAR HOSPITALS

Three hospitals in Myanmar JV continue to be
operational amidst the COVID-19 pandemic and
political uncertainties

« The flagship Pun Hlaing Hospital in Yangon is the
only hospital that offers the full suite of COVID-19
related services (including testing, isolation,
treatment etc.)

— COVID-19 related services have mitigated impact
brought about by the ongoing pandemic

HOSPITALS

HLAING THARYAR

« Despite the challenges, the Myanmar JV continues
to generate positive operating cashflow so far

« Following the recent ASEAN Summit on Myanmar
held in Indonesia, we remain vigilant in monitoring
new developments
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Business Review - First REIT
FIRST "." REIT

FIRST REAL ESTATE INVESTMENT TRUST

« Restructured Master Lease Agreements
— New sustainable & stable long-term master lease structure

* Recapitalised Balance Sheet with Rights Issue
— Improved financial flexibility
— Paved way for further diversification of funding
— Stronger balance sheet and debt profile post-rights

« Refinanced Debt Obligations
— Debt headroom in excess of S$300m for future acquisitions

» Repositioned for Growth
— Diversify from over reliance on a single market

OUELH strengthened its position as Sponsor

Subscribed in full its total allotments of the rights units as well as excess rights units
Direct holding in First REIT increased from 10.4%? to 15.4%

las at 31 December 2020 8
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Improving Financial Position

« Existing Shareholder Loans and accrued interest of S$189.6m converted into
Perpetual Securities in 2021
— Improved gearing ratio from 2.5 times to 0.6 times

» Better positioned to tap into the capital markets

* Recycling of capital

Strengthening

» Private placement to ITOCHU Corporation of approx. S$78.8m in 2018

* OUELH rights issue that raised approx. S$150m in 2018

» General Offer by OUE in 2017

Stabilising
« OUE provided loan facility of approx. S$165.4m in 2017




Looking Ahead

Strategic
Partnerships
(Sustainability)

M&A
OPPORTUNITIES

Asset Light Pan Asia Expansion
(Scalability) (Synergy)
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