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COMMENCEMENT OF COURT PROCEEDINGS IN RELATION TO STATUTORY DEMAND 
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1. INTRODUCTION 

 
The board of directors (the “Board”) of Mary Chia Holdings Limited (the “Company”, and 
together with its subsidiaries, the “Group”) refers to the Company’s announcement dated 
12 April 2026 in relation to the receipt of a statutory demand dated 17 March 2026 issued 
by solicitors acting for Fullink Capital Pte. Ltd. (“Fullink”) in respect of an alleged sum of 
S$902,640.35 (the “Claimed Amount”). 

 
The Board wishes to announce that on 15 April 2026, the Company, together with its wholly-
owned subsidiary, Organica International Holdings Pte. Ltd. (“Organica”) and certain 
related parties, has commenced legal proceedings by way of an originating application filed 
in the General Division of the High Court of the Republic of Singapore (the “Originating 
Application”) against Fullink. 

 
The Originating Application seeks, inter alia, declaratory relief as to the enforceability of 
certain components of the Claimed Amount, including (without limitation) amounts 
purportedly arising from late payment or default interest as well as restructuring or standstill 
fees under the relevant loan and settlement arrangements. The Originating Application has 
been commenced to safeguard the interests of the Company and to obtain the Court’s 
determination on the disputed elements of the Claimed Amount. 

 
As at the date of this announcement, no winding-up application has been filed against the 
Company. 

 
2. POTENTIAL FINANCIAL IMPACT 
 

At this juncture, the Company is not presently in a position to reliably quantify the financial 
impact of the Originating Application and the underlying dispute on the Group, having 
regard to the fact that the matter remains subject to ongoing judicial determination and may 
further be influenced by the progression of the proceedings and/or any engagement 
between the relevant parties. 
 

3. FURTHER ANNOUNCEMENTS 
 

The Company will make further announcements, as and when appropriate, in the event of 
any material developments in relation to this matter. 
 



In light of the ongoing legal proceedings, the Company will make such disclosures as are 
necessary to comply with its continuing disclosure obligations under the Catalist Rules, 
having regard to the requirements of the judicial process and the need to preserve the 
integrity of the proceedings. 
 

4. CAUTION IN TRADING 
 

Shareholders and potential investors of the Company are advised to read this 
announcement and any further announcements by the Company carefully. Shareholders 
and potential investors are advised to refrain from taking any action in respect of their 
securities in the Company which may be prejudicial to their interests and to exercise 
caution when dealing in the securities of the Company. In the event of any doubt, 
shareholders should consult their stockbrokers, bank managers, solicitors, accountants or 
other professional advisers. 

 
 

BY ORDER OF THE BOARD 
 
Ho Yow Ping (He YouPing) 
 
Chief Executive Officer 
15th April 2026 
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This document has been reviewed by the Company's Sponsor, Evolve Capital Advisory Private 
Limited. It has not been examined or approved by the Exchange, and the Exchange assumes 
no responsibility for the contents of this document, including the correctness of any of the 
statements or opinions made or reports contained in this document.  
 
The contact person for the Sponsor is Mr Jerry Chua (Tel: (65) 6241 6626), at 160 Robinson 
Road, #20-01/02, SBF Center, Singapore 068914. 
 
 


