Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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QUARTERLY UPDATE ON STATUS OF RESUMPTION

This announcement is made by Guoan International Limited (the “Company”) pursuant to Rules
13.09 and 13.24A of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited and the Inside Information Provisions under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated 13 February 2018, 14 June
2018, 28 February 2019, 28 February 2020, 30 November 2020, 2 December 2020, 24 December
2020, 22 January 2021, 28 February 2021, 1 March 2021, 29 March 2021, 12 April 2021, 27
April 2021, 14 May 2021, 26 May 2021, 10 June 2021, 17 June 2021, 18 June 2021, 22 June
2021, 29 June 2021, 2 July 2021, 5 July 2021, 9 July 2021, 13 July 2021, 16 July 2021, 20
August 2021, 1 September 2021, 3 September 2021, 10 September 2021, 14 September 2021,
29 September 2021, 6 October 2021, 8 October 2021, 15 October 2021, 18 October 2021, 21
October 2021, 28 October 2021, 19 November 2021 and 1 December 2021 respectively, the poll
results announcements of the Company dated 27 August 2021 and 17 December 2021 respectively
(the “Announcements”) and the circular of the Company dated 24 May 2018. Unless otherwise
defined, capitalised terms used in this announcement shall have the same meanings as those
defined in the Announcements.

RESUMPTION GUIDANCE AND ADDITIONAL RESUMPTION GUIDANCE

As disclosed in the announcement of the Company dated 22 June 2021, the Company has been
notified by the Stock Exchange of the following Resumption Guidance:

(i) conduct an appropriate independent investigation into the Acquisition, assess the impact on
the Company’s business operation and financial position, announce the investigation findings
and take appropriate remedial actions;

(11) publish all outstanding financial results required under the Listing Rules and address any
audit modifications;



(iii) demonstrate the Company’s compliance with Rule 13.24 of the Listing Rules; and

(iv) inform the market of all material information for the Shareholders and other investors to
appraise the Company’s position.

In addition, as disclosed in the announcement of the Company dated 10 September 2021, the
Company has been notified by the Stock Exchange of the Additional Resumption Guidance,
pursuant to which the Company is required to re-comply with Rules 3.10, 3.10A, 3.21, 3.25 and
Code Provision A.5.1 of Appendix 14 to the Listing Rules.

Further to the Resumption Guidance and the Additional Resumption Guidance set out above, the
Company received a letter from the Stock Exchange dated 29 December 2021 setting out further
Additional Resumption Guidance for the Company. According to the Additional Resumption
Guidance of 29 December 2021, the Company is required to have the Petition (or winding
up order, if made) against the Company withdrawn or dismissed. The Additional Resumption
Guidance further states that the Stock Exchange may modify the resumption guidance that have
been given and/or give further guidance if the situation changes.

Pursuant to Rule 13.24A of the Listing Rules, the Board wishes to update the Shareholders
and potential investors of the Company that as at the date of this announcement, the latest
developments of the Company and the progress of fulfilling the Resumption Guidance and the
Additional Resumption Guidance are as follows:

UPDATE ON BUSINESS OPERATIONS

The Group is principally engaged in the financial services business, trading and the provision
of maintenance services. The Group has continued its normal business operations since the
suspension of trading in the Shares.

Apart from continuing its normal business operations, the Company has been looking into
potential business opportunities which would allow the Company to maintain a business with a
sufficient level of operations and assets of sufficient value to support its operations to warrant the
continued listing of its Shares pursuant to Rule 13.24 of the Listing Rules.

UPDATE ON RESUMPTION PLAN AND PROGRESS

In order to fulfill the Resumption Guidance, the Company is in the process of devising a
resumption plan with actions that it intends to take to remedy the issues causing its trading
suspension and fully comply with the Listing Rules to the Stock Exchange’s satisfaction. In light
of the ongoing litigations and investigations, the Company is still in the process of consulting its
professional advisers and discussing with the Directors regarding the details of the resumption
plan and expected timetable to be taken. The Company will seek to resume trading of its Shares
on the Stock Exchange as soon as possible.



As mentioned in the announcement of the Company dated 14 May 2021, the Company has
engaged a law firm in Hong Kong to advise and act for the Company in relation to, among
others, an independent internal inquiry to be conducted in respect of the Acquisition and/or
any other matters which the Company considers necessary. As mentioned in the announcements
of the Company dated 2 July 2021, 3 September 2021, 6 October 2021 and 15 October 2021,
the Company has from time to time compiled and submitted reports of its findings to relevant
authorities, including the Stock Exchange, the SFC, the Commercial Crime Bureau of the Hong
Kong Police Force, the Inland Revenue Department and the Financial Reporting Council.

As the process of information-gathering is ongoing and the observations may change, potentially
significantly, during the course of this process, the Company will further announce the
investigation findings upon finalisation.

As disclosed in the poll results announcement of the Company dated 17 December 2021, Elite
Partners CPA Limited (“Elite Partners”) has been appointed as the auditors of the Company. The
Company is in the process of discussing the expected timetable for preparing and publishing the
outstanding financial results required under the Listing Rules with Elite Partners, and endeavours
to complete and finalise the audit of the 2020 Annual Results as soon as possible.

In light of the above, the publication of the 2020 Annual Results and the despatch of the 2020
Annual Report will be further delayed. The meeting of the Board to approve, among others,
the 2020 Annual Results will be postponed accordingly. Due to the abovementioned delay in
the publication of the 2020 Annual Results, the publication of the 2021 Interim Results and the
despatch of the 2021 Interim Report will also be further delayed. The Company will endeavour to
complete and finalise the information required for the 2021 Interim Results as soon as possible.

Upon the appointments of Mr. Ngan and Mr. Tse as disclosed in the announcement of the
Company dated 10 September 2021, the Company is in compliance with the requirements under
Rules 3.10(1), 3.10(2), 3.10A, 3.21 and 3.25 of and Code Provision A.5.1 of Appendix 14 to
the Listing Rules, and has also fulfilled the condition imposed under the Additional Resumption
Guidance of 8 September 2021.

As mentioned in the announcement of the Company dated 1 December 2021, the Grand Court
ordered, inter alia, that the hearing of the Petition be adjourned to a date to be fixed with the
Grand Court on the first available date after 24 January 2022.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the Shares on the Stock Exchange was suspended with
effect from 9:00 a.m. on 30 March 2021 and will remain suspended until further notice.

The Company has made relevant announcements of material information from time to time for
the Shareholders and other investors to appraise its position and will continue to keep the public
informed of the latest developments by making announcement(s) as and when appropriate in
accordance with the Listing Rules.
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Transfer of Shares may be restricted as the deposits of Shares into CCASS may be
suspended due to the Petition. Shareholders and potential investors of the Company should
exercise caution when dealing in the Shares, and if they are in any doubt about their
position, they should consult their professional adviser(s).

By Order of the Board
Guoan International Limited
LIU Deng

Chairman
Hong Kong, 29 December 2021

As at the date of this announcement, the Board comprises 8 Directors, of which 1 is an executive
Director, namely Mr. LIU Deng, 4 are non-executive Directors, namely Ms. BAI Wei, Mr. WEI Wen
Jun, Mr. ZHOU Deng Yue and Mr. TSUI Tan Ning, and 3 are independent non-executive Directors,
namely Mr. CHEUNG Wai Man Raymond, Mr. NGAN Yu Loong and Mr. TSE Tsun Ling Febus.
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