MIDAS HOLDINGS LIMITED ZZRrERs AR/ T

First Quarter Financial Statement And Dividend Announcement for the Period
Ended 31/3/2015
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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS
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1(a) A statement of comprehensive income (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year

EHEWEER (EE) EREE L —EVBEERR bR

UNAUDITED RESULTS FOR FIRST QUARTER ENDED 31 MARCH 2015
B2 Z2-AF=A=1T—HIE-FEREEZEH

GROUP £
1St Quarter E—FF
Increase/
1Q2015 1Q2014 (Decrease)
RMB’000 RMB’000 %

ZEB-RF  ZFUE W/ ()%
FEE FEE
AR¥ETT ARETT

Revenue 320,586 296,868 8.0 B
Cost of sales (228,250) (225,638) 1.2 PYERE
Gross profit 92,336 71,230 29.6 el
Other operating income 2,606 1,646 58.3 HAtn & A
Selling and distribution expenses (16,515) (13,749) 20.1 SHEE R Ay sHRE
Administrative expenses (40,384) (33,607) 20.2 TR,
Finance costs (35,183) (22,972) 53.2 B R A
LS b FE K N ]
Share of profits of an associate 9,449 13,060 (27.6) g;ﬁ Rl =
4
Profit before income tax expense 12,309 15,608 (21.1) BRI BES BT A
Income tax expense (1,381) (4,773) (71.1) FITStR5E sz
Profit for the period 10,928 10,835 0.9 HARTRF]
Profit attributable to: PUF RS 257
Owners of the Company 10,928 11,540 (5.3) ZN/NEIEZ ZS PN
Non-controlling interests - (705) NM IR RE 2
10,928 10,835 0.9

STATEMENT OF N
COMPREHENSIVE INCOME e
Profit for the period 10,928 10,835 0.9 HRRE A
Other comprehensive income/(loss): Fopth R (E51R) |

. . . g2 O R £
Currency translation differences arising 24,004 (2:300) NM wr\w:./UFEEéEE’JIE%

from consolidation FEHH

Total comprehensive income for the 34.932 8,535 3093 HAPAE 2 TS

period




Total comprehensive income
attributable to:

Owners of the Company
Non-controlling interests

NM — Not meaningful
NM - fEE %

34,932 9,240
- (705)
34,932 8,535

DU RE(E4R2TRES
278.1 AANEAEN
NM RIS
309.3

1(b)(i) A statement of financial position (for the issuer and group), together with a comparative

statement as at the end of the immediately preceding financial year

MERILR (BT AREE) EERE E—EBERERZ iR

STATEMENTS OF FINANCIAL POSITION

MR
Group £ Company Ag]
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
31 Mar 31 Dec (Decrease) 31 Mar 2015 31 Dec 2014 (Decrease)
2015 2014 % RMB’000 RMB’000 %
RMB’000 RMB’000
REEE KHEX B/ (%) REE KHE W8/ ()
R-B—AH RN % RoB—F RCB—W %
#=H=+ &+ZA= E=A=+ HF+I/=
—H +—H —H +—H
ARETT ARETT ANRETT AR¥ETT
Non-current assets
Property, plant and 3,790,407 3,617,443 4.8 1,739 1,905 (8.7)
equipment
Interests in subsidiaries - - - 2,541,762 2,643,241 (3.8)
Interest in an
associate 212,220 208,364 1.9 133,935 139,529 (4.0)
Land use rights 309,577 311,319 (0.6) - - -
Restricted bank deposits 97,741 37,822 158.4 - - -
Prepaid rental 90 92 (2.2) - - -
Deferred tax asset 19,992 17,138 16.7 - - -
4,430,027 4,192,178 5.7 2,677,436 2,784,675 (3.9
Current assets
Derivative financial asset 488 - NM - - -
Inventories 566,836 563,711 0.6 - - -
Trade and other 1,630,046 1,392,352 17.1 10,315 10,694 3.5)
receivables
Cash and cash
equivalents 1,147,191 1,209,501 (5.2) 9,655 10,806 (10.7)
3,344,561 3,165,564 5.7 19,970 21,500 (7.1)
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Less: K
Current liabilities RETEE
g H 3
Trade and other 711,043 615,799 155 11,202 13154  (14.8) FARIMIERS
payables FRIE
Income tax payable 7,443 6,866 8.4 - - - JERT AR
Borrowings 1,733,173 1,604,173 8.0 - - - Efe
2,451,659 2,226,838 10.1 11,202 13,154 (14.8)
Net current assets 892,902 938,726 (4.9) 8,768 8,346 5.1 MErEERE
Non-current liabilities IEmEIAE
Borrowings 2,288,368 2,131,275 7.4 714,951 744,008 (3.9) R
Deferred tax liability 2,141 2,141 - - - - IESEFRTE &
2,290,509 2,133,416 7.4 714,951 744,008 (3.9
Net assets 3,032,420 2,997,488 1.2 1,971,253 2,049,013 (3.8) BERME
Capital and reserves BAKEE
Share capital 2,166,575 2,166,575 2,166,575 2,166,575 - [EZN
Treasury shares (2,501) (2,501) (2,501) (2,501) - |[E¥=:Eq0
H edN >
Foreign currency 41,934 17,930 133.9 (214,839) (132,602)  62.0 S SOk A
translation reserve
PRC statutory reserve 151,676 149,823 1.2 - - - RELAE A
Retained earnings 674,736 665,661 1.4 22,018 17,541 25.5 FrReg Z A
. KNE A A
Total equit 3,032,420 2,997,488 1.2 1,971,253 2,049,013 3.8 o
quity (3.8) e
NM — Not meaningful
NM - S5

1(b)(ii) Aggregate amount of group’s borrowings and debt securities

SEEER R AR

Amount repayable in one year or less, or on demand

R—SEWNED I —FBEE R E BRI S8

As at 31 Mar 2015 As at 31 Dec 2014
RoB—FE=H=+—H RoB—EF—H=+—H
Secured Unsecured Secured Unsecured
HIEH EFE AT A EFE AT
RMB’000 RMB’000 RMB’000 RMB’000
NEREETIT AR®TIT AR®TIT ANEEETIT
260,670 1,472,503 150,000 1,454,173




Amount repayable after one year

R—FREBNEH

As at 31 Mar 2015 As at 31 Dec 2014
R_ZBE—HFE=H=+—H R-B—NNE+_H=+—H
Secured Unsecured Secured Unsecured
HIEH A A A
RMB’000 RMB’000 RMB’000 RMB’000
NG ANREETTT ANEEETIT ANEREETIT
995,330 1,293,038 1,023,180 1,108,095

Details of any collateral

RS

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries
Co., Ltd. (“Jilin Midas”) and Jilin Midas Light Alloy Co., Ltd. (“JMLA").

RIFE R T IR A S MBI AR AT ( T EMEE ) ) REMEERKS
SAREEAT ( "EMEERKEGE” ) IVERK -

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and
equipment and various trade receivables with net book value of about RMB1,313.7 million (31
December 2014: RMB1,327.4 million). The bank loans to JMLA are guaranteed by the Company,
Jilin Midas and Dalian Huicheng Aluminium Industries Co., Ltd (which is ultimately owned by Mr.
Chen Wei Ping, who is the Executive Director and Chairman of the Company). The bank loans to
JMLA are also secured by land use rights, future constructions and developments on the land
including factory buildings, office buildings and workshops for auxiliary facilities, and two cold-rolling
mills. The bank loans to Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”) are
guaranteed by Jilin Midas.

PEBLAS T MR EITHSR T B DA SE FIRE ~ W56 ~ s st M Sl 2 MEUIRAR (R
o JREDFHELI AR 1,313,700,0000T ( —E—MUFE+"H="—H : AK¥1,327,400,000
TC) o ARE] ~ EMEEE ROGEERR SRR IR A E] B B S MR BT S A SRR T
ERUEH THERR - (REERSSEAIR A FIHVRSHA NEA L SRR TH S K LR R4
o) o BRI S IR T EROR AR - FIRE ~ Lt ERVRAR RS - S
W55 ~ AR M ECE S R A W 2 LA R - DRESREN IR AIRAE ( TIEEE
ZHr ) AR TERUR S MBI EORSE



1(c) A statement of cash flows (for the group), together with a comparative statement for
the corresponding period of the immediately preceding financial year

AenER (FEH) BERE L—EYBER R thBEE

UNAUDITED STATEMENT OF CASH FLOWS

REFCHEMEIRR

1Q2015 1Q2014
1Jan to 31 Mar 1 Jan to 31 Mar
RMB’000 RMB’000
“B-AFE—- —FB-NUFEE—
FE E=E
E—H—HZE= B—H—HE=
H=+—H A=+—H
AR¥ETT ANRETT
Cash flows from operating activities: RETBFELENHESRE *
Profit before income tax expense 12,309 15,608 FRATSHR B S A A
Adjustments for: BLLUN S IAMF R
Depreciation of property, plant and equipment 33,028 36,867 VIS ~ WUB R tETe
Share of profits of an associate (9,449) (13,060) I — R A E LR
Amortisation of land use rights and prepaid rental 1,744 1,269 3 {580 PR R TEAS e e
Loss on disposal of property, plant and equipment 21 - HEYIE - WUE Rt TE
Net fair value gain on derivative financial asset (488) - P ERE T A R EE G
Interest income (1,129) (733) FIEHA
Interest expenses 35,183 22,972 FIERZ
Operating profits before changes in working capital 71,219 62,923 EHEESEHRIKERF]
Changes in working capital: B SR
Inventories (3,125) 103,555 eSSy
Trade and other receivables (237,694) (375,892) B 5 Ko E A USRI
Trade and other payables 95,677 (10,016) B4 5 I HoAt e 3OH
Cash used in operations (73,923) (219,430) ZHEFTEIFNE
Interest received 1,129 733 CHCFIE
Interest paid (25,823) (19,771) TfFIE
Income tax paid (3,658) (1,018) EfTATSHR
Net cash used in operating activities (102,275) (239,486) QETEBFE VSRR
Cash flows from investing activities: K& EHEENRESRE ¢
Purchase of property, plant and equipment (172,151) (110,449) WEEVIZE - K7 K
Net (increase) /decrease in restricted bank deposits (59,919) 11,068 ZFRHIHIERATEERCOE (B IR
Interest paid and capitalised (36,376) (25,834) T EREARLFIE
Net cash used in investing activities (268,446) (125,215) EEEFTHNESFH
Cash flows from financing activities MEEEEENESRE
Repayment of bank borrowings (274,850) (286,000) fEESRITEK
Proceeds from bank borrowings 590,000 356,032 STIERKAIFTEROH
Payment of medium term notes interests (6,857) - fTREASERRAIE
Proceeds from medium term notes - 419,753 #E{THIISEEROA
Net cash from financing activities 308,293 489,785 REEEEIFREANREISE
Net change in cash and cash equivalents (62,428) 125,084 B KIS EEYEEFH
Cash and cash equivalents at beginning of period 1,209,501 1,046,456 HARIE S RIS SEEY)
Net effect of exchange rate changes in cash and cash equivalents 118 (7,729) %ﬁﬁiﬂ%ﬁﬁﬁ&}ﬁﬁ%g%ﬁ@f%
=
Cash and cash equivalents at end of period 1,147,191 1,163,811 HASE S RIS TEEY)




1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year

SR a2 B e (N N E A BB 1T MR IR SNERFTE A B eseR (BT
AR EEE) EFEREE E—E B R FERI R R -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY

REEERBER
Attributable to Owners of the Company
— = T
EATHA NELS
Foreign
currency PRC Share Non-
Share Treasury translation statutory option Retained controlling Total
capital shares reserve reserve reserve earnings Total interests Equity
B R S S PERE [ REEF] a5t Jereiy s
R R i b2
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR AR AR AR AR N N N AR
T Tt Tt Tt T Fx Fx Fx T
Balance at 1 Jan 2015 2,166,575 (2,501) 17,930 149,823 - 665,661 2,997,488 - 2,997,488
Profit for the period - - - - - 10,928 10,928 - 10,928
Other comprehensive
income:
Currency translation
ey rane - - 24,004 - - - 24,004 - 24,004
Total comprehensive
income for the - - 24,004 - - 10,928 34,932 - 34,932
financial period
Transfer to PRC
statutory reserve - - - 1,853 - (1,853) h h -
Balance at 31 Mar 2015 2,166,575 (2,501) 41,934 151,676 - 674,736 3,032,420 - 3,032,420
Balance at 1 Jan 2014 2,166,575 (2,501) (13,970) 142,016 2,740 673,797 2,968,657 279,532 3,248,189
Profit for the period - - - - - 11,540 11,540 (705) 10,835
Other comprehensive
income:
Jati
Currency ransiation - - (2,300) - - - (2,300) - (2,300)
Total comprehensive
income for the - - (2,300) - - 11,540 9,240 (705) 8,535
financial period
Transfer to PRC
statutory reserve - - - 1,263 b (1,263) - - -
Transfer of option
reserve to retained - - - - (2,740) 2,740 - - -
earnings
Balance at 31 Mar 2014 2,166,575 (2,501) (16,270) 143,279 - 686,814 2,977,897 278,827 3,256,724

£ |
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Company

Balance at 1 Jan 2015

Profit for the period

Other comprehensive
income:
Currency translation
differences
Total comprehensive
loss for the
financial period

Balance at 31 Mar 2015

Balance at 1 Jan 2014

Loss for the period

Other comprehensive
income:
Currency translation
differences
Total comprehensive
income for the
financial period
Transfer of option
reserve to retained
earnings

Balance at 31 Mar 2014

Foreign

currency Share
Share Treasury translation option Retained
capital shares reserve reserve earnings Total
2N R SN JeE TREEEF] aF
i R
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR AR AR ARE ARE N
T T T Tt Tt Fx
2,166,575 (2,501) (132,602) - 17,541 2,049,013
- - - - 4,477 4,477
- - (82,237) - - (82,237)
- - (82,237) - 4,477 (77,760)
2,166,575 (2,501) (214,839) - 22,018 1,971,253
2,166,575 (2,501) (92,527) 2,740 3,131 2,077,418
- - - - (13,935) (13,935)
- - 67,329 - - 67,329
- - 67,329 - (13,935) 53,394
- - - (2,740) 2,740 -
2,166,575 (2,501) (25,198) - (8,064) 2,130,812
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues
of equity securities, issue of shares for cash or as consideration for acquisition or for any
other purpose since the end of the previous period reported on. State also the number of
shares that may be issued on conversion of all the outstanding convertibles as at the end of
the current financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year
B E— ARG RE - BRA ERRARGR - &IRERT ~ BtoEig - TR T
R ~ BIREAN D RTRAR 2 - BT IR S EE BRI B BRI H A A
RMEEE BV - SZEaEIER A R R BOH RS R SR R E— M BUEREE]
s SRR AR R R R T SR R T o] T3 TR B H -

SHARE CAPITAL
(SZN

No shares were issued during the financial period ended 31 March 2015.

WEEZE-NF=H="+—HI1EWBIHHE -~ WS TR -

TREASURY SHARES
R

As at 31 March 2015, 1,000,000 ordinary shares were held as treasury shares (31 March 2014:
1,000,000).

PoB—FESA S H - A E DR 75U 1,000,000 HEIEERE (—Z—T0E=
H=-+—H:1,000,000 f%) -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year

SR A BOHREI SRR RN B E—E B SRR E R TR OGR CFEfEEER
) e

As at 31 March 2015, the share capital of the Company comprises 1,217,617,800 issued and fully
paid ordinary shares (31 December 2014: 1,217,617,800).
ACE-HF=A=T—H AFRARRE 1,217,617,800 B 31T e sl (—EF—

N— T

P — A =+4—H:1,217,617,800 f%) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

SRR AR BOAR SRR AT S E - B3 - 1B - B R SEAEER T HIERE -

Not applicable.
NIEH -



Whether the figures have been audited, or reviewed and in accordance with which standard
(e.g. the Singapore Standard on Auditing 910 (Engagements to Review Financial
Statements), or an equivalent standard)

B RACEBERRER - WARFRARRE (GIOFIISRREEER] 910 5t (BB
MBERIRNS) - SEEER)

The figures have not been audited or reviewed.
Bl AR FL R

Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

HEBFOAFRRER - RRtREBERE (BREAREERRERER)

Not applicable.
N -

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied

ZFTARTEEAERICES R B RN & BOR Kt B4

The Group has applied the same accounting policies and methods of computation in the financial
statements for the current period as compared to the most recently audited annual financial
statements as at 31 December 2014.

HEtE e —F—UE+ A = — HIEFE R S R g ek - SEE ARy
BRI E RISt BOR KGRI -

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change
HETBOREETE R AR MEs) (ARG HEABEREDE) @ SRS EEERK
HIFRR DU S & -

Not applicable.
N -

Earnings per ordinary share of the group for the current period reported on and the
corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends

SR B SR B B (B B R R - AR o i S A R R X A B A -



EARNINGS PER SHARE
R EF

FEHATAE (NEH

JL)

Group £H
1Q2015 1Q2014 Change
SEE | DB | S

N B5FE | HO%
Earnings per ordinary share of the Group for the
financial period based on profit attributable to
equity holders
FE BN B R e A B AR
H R 2R ey B ]
(i) | Based on basic basis (RMB Yuan) 0.009 0.009 -

- Number of shares

— &l E

1,217,617,800

1,217,617,800

(ii) | On a fully diluted basis(RMB Yuan)
T (ARHEIT)

0.009

0.009

- Number of shares

—Hl

1,217,617,800

1,217,617,800

Net asset value (for the issuer and group) per ordinary share based on issued share capital
of the issuer at the end of the (a) current period reported on and (b) immediately preceding

financial year

FEIRERT AT (a) 2 FR S e () B E— B B SE R E 3 T AR TR » i il
WEEFME (BRITAKER)

NET ASSET VALUE
HEFME
Group £ Company 7\ 5]
31 Mar 31 Dec Change 31 Mar 31 Dec Change
2015 2014 SEEE) 2015 2014 )
P | R | +H(O)% | R | REE | ()%
AFE=R | mIEFZ HE=H | WEAZ
=t | A=t =t—A | A=t
H H
Net asset value per
ordinary share based on
issued share %a/p'ta' at 2.49 2.46 1.62 1.68
inancial period/year yuan yuan yuan yuan
end N 1.2 (3.6)
AR EUHR, /S 5E
Gl R TREAS TR It Jt 7T Tt
YRR R T
{E]

10




A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. The review must discuss any significant factors
that affected the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seasonal or cyclical factors. It must also discuss
any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on

SRR - HeE e LS EREREEEBNER - HBR T (T B RN R
A BCHEEVE SRR - AR A ERERE - G (N#EH) FRIMEUEHTERE - [HE
IR E MR EREN A PRV BHMVESRE - BEEE - RERAENEERR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
i e 2 EW R R

Our total revenue increased by approximately RMB23.7 million or 8.0% from RMB296.9 million in
1Q2014 to RMB320.6 million in 1Q2015. Revenue at our Aluminium Alloy Extruded Products
Division increased by approximately RMB23.1 million or 7.8% from RMB296.4 million in 1Q2014 to
RMB319.5 million in 1Q2015.

By S — B — I F g —2=Y A RH$296,900,000 7T 35 A B 23,700,0007T 5
8.0% % —E—TIFHE—FHYARN320,600,0007T  FeffsaE I EAE il HV & SEEHH %
— PUAE S —ZR YA R #4296,400,000 7T 4 4 A FR#%23,100,0007T 5, 7.8% % —FE— T 4FEE
=AY A E#5319,500,0007T -

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded
Products Division for the three months ended 31 March 2015.

NRIRERMEnE SRR EMHERE T - F =H =T —H 1L = A i s g o HHHY
BRI EE L

Aluminium Alloy Extruded Products Division $5 < PR 7 sl
Transport Industry Power Industry Others
BT BETE At
90.1% 2.0% 7.9%

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division
comprised mainly of the supply of aluminium alloy rods and other specialized profiles for industrial
machinery.

S BRSOt A E SR AR R RS A R
P R A SRR o

The Group’s gross profit margin for 1Q2015 was 28.8% versus 24.0% in 1Q2014. This was due to
higher gross profit margin at our Aluminium Alloy Extruded Products Division of 28.9% in 1Q2015
as compared to 24.2% in 1Q2014.

EE TR -FHENRS 28.8% > I —Z—TUF5 *éﬁlﬁ%m 0% - LEJ5HTRFeA
S BRI B IS B F28.9% [ —F—VUFEH—F A F524.2% -

Other operating income comprised mainly interest income and disposal of scrap materials at our
Aluminium Alloy Extruded Products Division.

FLA R AR EA R 8 S iR A dnia B eh i ©

11



Selling and distribution expenses increased by approximately RMB2.8 million in 1Q2015, driven
mainly by higher transportation and staff costs as compared with 1Q2014.

B R O AP SO B LA N4 AR 2,800,0007T » R 2 T A RN B T
AR B —TUEE TS -

Administrative expenses increased by about RMB6.8 million in 1Q2015 mainly due to higher staff
costs at both our Aluminium Alloy Extruded Products Division and Aluminium Alloy Plates and
Sheets Division as compared with 1Q2014.

TTERE S RS — iKY A HE6,800,0007T » T R BAMIHYSA & S R AT
FEAn R Bl & SACEEHY B TS0 2 —TUEE —F SR -

Finance costs comprised interest for borrowings, bank charges and financing costs relating to
discounted notes receivables. Finance costs increased mainly due to the interest expense of the
bonds issued pursuant to the Medium Term Note programme. Approximately RMB33.9 million
(1Q2014: RMB25.8 million) of the interest on borrowings that are used to finance the construction
of property, plant and equipment for our new production lines were capitalized

RN A B RS ERCRLE. ~ sRTUCE K ERSR I SRR BAS - Bzz&iﬂf%
A E AR TE] RS THIESFAAIE S - ©9ANRNE 33,900,000 T (_i PSS
FE ¢ ARH 25,800,000 7T) HIEFFIEHEAL > MELEERAIEARE BT 2 ER
HIPIZE ~ D5 R i SR B AR BRI K

The Group’s share of profits from its associated company, Nanjing SR Puzhen Rail Transport Co.,
was approximately RMB9.4 million in 1Q2015 as compared to RMB13.1 million in 1Q2014. This
was mainly due to a different project mix in the respective periods.

FEN ZE IS (G E A 5 FUR BN A R B (LA FAV R AR
9,400,000 7T - ff —E—TUEH —F KLY AR 13,100,000 7t - 2 EZA BAEE AN A
A EHVHEHHERTE -

Income tax expense for 1Q2015 decreased by about RMB3.4 million mainly due to recognition of
deferred tax asset of RMB2.9 million in Luoyang Midas and JMLA during the quarter. Jilin Midas
was taxed at a concessionary rate of 15% in 1Q2015 as compared with tax rate of 25% in 1Q2014.

CE RSB -RIFEHEE SRS AR EE3,400,0007T - FEEEHTY R TERD S A E T
E&iﬁméﬁﬁﬁ“ééﬁﬁ}\amz 900,000 CHR AERIIAE 7 - S MEEITIN B —HFE —FE
H15% HUEER > 1 _E—TUFEE TR F525%

1Q2015 ended with profits of approximately RMB10.9 million.
TE RS -RNEAE R A R$10,900,0007T -

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
AR IR RA T o

Property, plant and equipment increased due to additions made to machinery and infrastructure

development for:-

1. extrusion moulds, ancillary facilities and construction of new plant for our Aluminium Alloy
Extruded Products Division; and

2. construction of new plant for our Aluminium Alloy Plates and Sheets Division.

WENIPIZE ~ W55 B (2 r e OO PR AR BRE R S e
L. Fefgns SRR A BRI BAE A ~ OBt S s Wi 5 e
2. R T e A TR
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The increase in restricted bank deposits was mainly due to guarantee given for the issuance of
banker’s acceptances in respect of the purchase of raw materials.

2[R AR TR I E B FH R ARG L B SR OREE ST Y -

Trade and other receivables increased by about RMB237.7 million. This was mainly due to
increase in trade receivables of about RMB111.0 million as a result of slower collection from
customers. Other receivables increased by about RMB126.7 million mainly due to advance
payments made to our suppliers for inventories.

B 5 Je HoAth FEUSGER IR N4 A BR$237,700,0007T © 78 T 222 A % P Ok 8 LLE B E 5
AR IIEY A B 111,000,0007T  HARFEWGEE IIZY A KR126,700,0007C » F 2 R HEAT
A F A LI P 2 (7 BHIRIOH -

Trade and other payables increased by about RMB95.2 million mainly due to slower payment to our
suppliers and advance received from customers.

B 5 Fe HAt FE TR NG A BRI 95,200,000 7T > 78 22 A FRATIU IS S AL RERG (TR UL
FIE FHITRRIHA -

Bank borrowings increased by RMB286.1 million mainly for the purchases of property, plant and
equipment of Luoyang Midas.

SR T ERCE AR 5286,100,0007T » EEAFY/EIGEERHIVISE - W5 Ry ek -

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARfsr R RERA= am

During the quarter under review, payments made for property, plant and equipment came to
RMB172.2million. Net cash used in operating activities was approximately RMB102.3 million
mainly due to an increase in trade and other receivables. The above outflows were offset by a net
increase in borrowings of RMB315.2 million which resulted in cash and cash equivalents balance of
RMB1,147.2 million as at 31 March 2015.

REERIREA - V15K ~ 55 R IR R AR 172,200,000 7T » HI5H 2 K HAEWGER
Bt EEEEFA T AR 102,300,000 JTHYFIRE: o DLERYIR G H AR R
315,200,000 JTHIfERCFERER 2 KSE © M —F—NF=H =+—HaVR & R F B8
IR 2 A BRS¢ 1,147,200,000 Tt -

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results

SR R B B TR RERAL - 555 TR ISR R R R B RS 2=

Not applicable.
A -
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10.

11.

A commentary at the date of the announcement of the competitive conditions of the
industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months

RANEHE - SREEFTRE TSRS REI - DU T — B FR R FoR 3K 1248 H wIAE
HERBNRE BN EMENRERERFTRR

Backed by the Chinese government’s continuing investments into rail infrastructure, the prospects
for the PRC railway sector is expected to be positive. For 2015, the PRC Central Government has
announced its plans to invest RMBB800 billion into domestic railway construction. According to a
draft plan of the National Railway Administration, the PRC government has plans to invest RMB2.8
trillion over the next five years on railway spending as part of the 13th Five-Year Plan (2016 —
2020).

2z > P EIBUR S o B TSR AR R R T EEER TSRHYRT R ORFF IR o B PO
JFEEATETENE 2015 FHE AR 8, 000 (ST BN RIS iz - RIBRZR#EES et
FIER T =HEtE2016 F — 2020 )" HY—#B5y » TEIBUF T EEARZC TN SIS
miligaE AR 2.8 JET -

For the international market, the Group will continue efforts to grow our international orders with the
foreign train manufacturers. The Chinese government has also pledged to increase domestic
railway makers’ overseas market share. The merger of China’s top two train makers - CSR
Corporation Limited and China CNR Corporation Limited — to form CRRC Corporation Limited, will
also increase China’s competitiveness in the global railway market.

HREIEE T - SEER 25T B BIS M EE RS Ry S NEI SR T B » o B K
shr P IR P SRS B PR NS 0 8 - RS > SRS Th RIS B RERs - TPEILE
EAPEFEERAIRAT - DAHR P B P HR A TR A E R AR T B e BR e ES TH
GBS o

The positive developments and outlook is expected to benefit industry players and rail equipment
suppliers such as Midas. The Group will continue to actively identify and harness opportunities in
the PRC and international railway sector, other product segments as well as in export markets.

BEAHIE SR AR SR & A 2 i S8 DA S AN B R s e (A (L e R - ARt Er 4 i
HF 7 o B R BRPASRER A T2 ~ FLMh s an oy B0 et I S Y o R B

Dividend
&)@\

(a) Current Financial Period Reported On

P2 B AR BT

Any dividend declared for the current financial period reported on?

S T 2 A BUHE SR E TR E?

None

.
it
VAN
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12.

13.

(b) Corresponding Period of the Immediately Preceding Financial Year

L — R B IH]

Any dividend declared for the corresponding period of the immediately preceding financial year?

EEMERE BRI E R E?

None

it

ZARY)

(c) Date payable

ke H

Not applicable.
A -

(d) Books closure date

TR pyE = B

Not applicable.
AN -

If no dividend has been declared/recommended, a statement to that effect

MR, ERIRB MR - ARAEL A BHAIRR AL

No dividend has been declared or recommended.

lf 4 IR B AR AT RS,

Interested person transactions

FEBARALR S

The Group does not have a general mandate from shareholders for interested person transactions
pursuant to Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited
(“SGX-ST).

R IIGEE R K B AEIR AT ( TEACHT ) ) EmFE 920 BRIFRIZAE - AEEER
BAER (R AN LR G2 A KB TR R AT — A T -

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the
SGX-ST, of S$100,000 or above entered into by the Group or by the Company during the period
ended 31 March 2015. Although the provision of the guarantee by Dalian Huicheng Aluminium
Industries Co., Ltd (which is ultimately owned by Mr. Chen Wei Ping, who is the Chairman of the
Board) in relation to the bank loans to JMLA is an interested person transaction (as defined in
Chapter 9 of the Listing Manual of the SGX-ST), there is no amount at risk to the Company arising
from the provision of such corporate guarantee.

RS E B N EER - AEENANEEEE T - TFE=A=1T—H1=E

[ A BRI E R A L #E T AT 100,000 IS TE L ERYAC S, o MEZORHIERZ SRR ATR A
H] (A N E R G R4 HAR S MR EIE S i RIT S EE RS

FRAGRAS S G L FMEomFiER) - (HERIRSEIEIRIL A R/ 5w KT
e ey LB -
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14, Negative assurance on quarterly financial statements

BRZE A B R (7 LAY S TSR AR e

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its

attention which may render the 1Q2015 financial results to be false or misleading in any material
respect.

EEGEILIE - BUHATEA ff%ﬂ\%ﬂ*ﬁ&ﬁ%ﬁﬂ S E-NFE—FMHES
LR B8 SR B E (A B R T T 7 A e

15.  Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and

whether the use of proceeds is in accordance with the stated use.

FEER AR ERILARERS/ R EFGARCRBI AR - MISRETEI R SR
B

Not applicable.
AN -

BY ORDER OF THE BOARD RKEE &y

Patrick Chew Hwa Kwang  [E#E%
CEO TS
14 May 2015 —“ZEB—hFEAHTIUH
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