FORM 23-B

D Check bex if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metre Manila, Philippines

STATEMENT OF CHANGES IN BENEFIGIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securlies Regulation Code

1. Name and Address of Reporiing Person

Aberdeen Asset Managers Limited

2. Issuer Name and Trading Symbol

AYALA LAND PHP1 (ALl PM)

7. Relaticnship of Reponling Person to [ssuer
{Check all 2pplicable)

Table 1 - Equity Securities Beneficially Cwned

{Last} (First) {Middie) 3. Tax Identification 5. Statement for —_— Ditector _'J_ 10% Owner
Number MonthfYear - Officer —_— Other
10 Queens Terrace, Aberdeen, Aberdeenshire, {give title below) (specify befow)
AB10 1YG SC108419 February 2015
{Sireet) 4, Cilizenship &. If Amendment. Date of
Original {(MonthYear)
United Kingdom B10 1YG United Kingdom
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) er Disposed of (D) 3. Amount of Securities Owned at End of Manth 4 Ownership Form: 6. Nalure of Indrect Beneficial
Date Direct (D) of Indirect (I) *  |Ownership
{Month/Day/Year) % Number of Shares
Amaunt {A) or {0} Price
Common 02/02/2015 | 455,000 D 35.4613 10.4486 1,533,377,214 indirect person subject to any contract,
Common 02/03/2015 | 2,000,000 8] 35.3726 10.435 1,531,377,214 Indirect arrangement or understanding
Common 02/04/2015 | 4,831,000 D 36.1356 10.4021 1.526,546,214 Indirect which gives such person voting
Common 02/04/2015 | 1,130,000 A 36.1845 10.4088 1,527,676,214 Indirect power or investment power with
Common 02/05/2015 | 2,269,600 D 35.6995 10.3843 1,525,406,614 Indirect respect to such security
Common 02/06/2015 | 3,275,500 D 35.8434 10.372 1,522,131,114 indirect
Common 02/09/2015 | 2,148,300 D 36.0623 10.3573 1,519,882,814 Indirect
Commeon Q02/09/2015 | 4,852,400 D 36.0832 10.3243 1,515,130,414 Indirect
Commen 02/1Q0/2015 | 510,000 D 35.8046 10.3208 1,514,620,414 Indirect
Common 02/11/2015 | 3,855,400 D 35,7277 10,2945 1,510,765,014 Indirect
Common 0211212015 170,000 D 35,4725 10.2934 1,510,595,014 Indirect
Common 02/12/2015 { 5,221,200 D 35.4586 10.2578 1,505,373,814 Indirect
Common 02/13/2015 | 1,178,600 D 35,4007 10.2488 1,504,195,214 Indirect
Common 02/25/2015 | 4,000,000 D 37.5258 10.2225 1,500,195,214 Indirect

-forth -of t
‘Reminder; Repon on a separate Yine for each class of eqmty securifies benef c:|a1ly owned dlrecﬂy or mdnrectly

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

{A} Voling power which includes the power 1o vole, or to direct the voting of, such security; andfor

(B) Investment power which includes the power {o dispose of, or to direct the dispesition of, such security.
{2} A person will be deemed to have an indirect beneficial interest in any equity security which is:

{A) held by members of a person's immediate family sharing the same household;

{B) held by a partnership in which such person is a general parner;

{C) held by a corporation of which such person is a controlling shareholder; or

(D) subjectto any contract, arrangement or understanding which gives such person voting power or Investment power with respect 1o such securty.

{Prim or Type Responses)




FORM 23-B  (continued)

Table Il - Detivative Securities Acquired, Disposed of, or Beneficially Cwned
{e.g., warrants, optlons, convertible securities)

[T. Denvalive Secunty 2. Conversion of |3. Transacton  |4. Number of Denvatve Secunties 5. Dale 6. Tile and Amouniof 7. Phce of T No, of T, Owner- T0, Nature
Exercise Price Date Acquired {A} or Disposed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/DayYr) [Expiration Date Security Securities of Derivative | Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date £xercisable | Expirabon Amount or End of or
Amount {AYor (D) Date Tille Number Manth Inqrect () -
of Shares
Explanation of Respenses:
By: ID\/’C{'H rowaol &e

Note; File three (3} copies of this form, one of which must ba manually signad.

Attach additional sheets if space provided is insufficient.

signature

Phattrawadee Ngamnoolake / Compliance
(namedftitle)




