D Check box if ne longer subject
1o flng requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES (N BENEFICIAL OWNERSHIP OF SECURITIES
Filed purscant 1o Section 23 of the Securities Reguiation Coda

1 HName and Address of Reporting Person

2. Issuer Name and Trading Symbal

7. Relationship of Reporting Persan o Issuer

(1) A persen is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A} Veting power which includes the power to vote, or to direct the voling of, such sacurity; and/ar

(B) Investment power which includes the power to dispoase of, of to direct the dispositien of, such security.
(2) A person will be deemed o have an indirect beneficial nterest in any equity security which is:

{A) bheld by members of a person's immadiate family sharing the same hausehold;

{B) held by a partnership In which such person is a general pariner;

(C) held by a corporation of which such persen is a centrelling shareholder; or

(D) subject 1o any cantract, arrangement or undecstanding which gives such person voting power or investment power with respect to such security,

(Check af applicable)
Aberdeen Asset Management Asia Limited AYALA LAND PHP1 (ALl PM)
{Last} {Firs) [Migdn) 3, Tax ldantficaton 5. Statement for —_— Director __'J_ 10% Owmer

Humber Month/Year - Oiificer - Other
21 Church Street #01-01 Capital Square Two {give Kt belaw] {speeily bataw)
Singapore 049480 199105448E February 2015
{Street) 4. Citirenthip 6. If Amendment. Date of
Orignal (MonthYear)
Singapore 049480 Singapore
(City) {Pravince] {Fostal Cade)
Table § - Equily Securilies Bendficlally Cwned
1. Class of Equity Security 2. Transaction 4. Securities Acquied (A} or Disposed of {0} 3. Amaunt of Securtics Ownied st End of Mon 1y onarstip Farm: 6. Natwrs of Indirecl Benghicial
Date Direct (D) o¢ Indirect{) = |Quwnorship
[MontDayf¥ear) L Number of Shares
Amount (A} or (D} Price
Commeon 02/02/2015 | 328,000 A 35.2924 13.0691 1,817.937.511 Indirect person subject to any contract,
Commen 02/02/2015 | 455,000 D 35.4613 13.066 1.817.482.511 Indirect arrangement or understanding
Common 02/03/2015 | 2,000,000 3] 35.3726 13.0523 1,915.482,511 Indirect which gives such person voting
Common 02/04/2015 | 8.872,700 5] 36.1356 12,8912 1,906,509,811 Indirect power ar investment power with
Common 02/04/2015 | 1,130,000 A 36.1845 12.9989 1,907,638,811 Indirect respect 1o such security
Common 02/05/2015 | 4,199,000 D 35.6996 12.9703 1,903,440,811 Indirect
Commoen 02/06/2015 | 6,060,200 D 35.8434 12.929 1,897,380.611 Indirect
Common 02/09/2015 | 3,974,400 D 36.0623 12,8019 1,893,406,211 Indirect
Common 02/09/2015 | 8,977,800 D 36.0832 12.8407 1,884,428,411 Indirect
Common 02/10/2015 504,100 D 35.8946 12,8346 1,883,524,311 Indirect
Common 02/11/2015 | 6,895,400 D 35.7277 12.7876 1,876.627.811 Indirect
Common 02/12/2015 | 9,339,200 D 35,4586 12.7239 1,867,288,711 Indirect
Common 02/12/2015 289,600 D 354725 127219 1,866,988,111 Indirect
Common 02/13/2015 | 2,112,600 D 35.4097 12.7075 1,864,876,511 Indirect
Comrmon 02/13/2015 672,000 D 353112 12.7028 1,864,204,511 Indirect
Common 02/16/2015 [ 1,821,900 D 35,3235 12,6905 1,862,3562,611 Indirect
Common 02/17/2015 | 2,037,600 D 35.4891 12.6766 1,860,345,011 Indirect
Commion 02/18/2015 | 24,001,100 8] 35,7199 12.5131 1,836,343,911 Indirect
Common 02/20/2015 | 2,707,700 D 35.9450 12.4846 1,833,636,211 Indirect
Common 02/23/2015 | 10,278,500 D 36.2762 12.4246 1,823,357,711 Indirect
Common 02/24/2015 125,000 [»} 36.8190 12.4237 1,823,232,711 Indirect
Common 02/25/2015 | 4,000,000 M) 37.5258 12.3965 1,819,232,711 Indirect
{Priat or Type Responses)
Ending:




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Dispesed of, or Beneficially Cwned
{e.g., warrants, optlons, convertible securitles)

1. Dervaliva Secursity 2. Conversion of [3. Transacton |4, Number of Danvaive Secunies 5. Dale B, Tille and Amaunl of 7. Price of & Na. of 9. Uwner- 70, Natre
Exercise Price Date Acquired {A} or Dispesed of (D) Exercisable and Underying Securities Derivative Darivativa ship Farm of indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayfYear) Beneficially Security; Ovmership

Cwned at Direct (D)
Dale Exeroseble  Joxpiraion Amount ar End of or
Amount (A)or{D) Date Title Number Month nawvect {1 -
of Shares

Explanation of Responses:

By: fh o el ot /1/9 .
{signature)
Note:  File three {3) copies of this form, one of which must be manually signed.

Attach additienal shasts if space provided is insufficient,

Phattrawadee Ngamnoolake / Compliance
(namettitle)




