PRESS RELEASE

ADDVALUE /SPACEBELTY

ADDVALUE SECURES MAJOR DESIGN CONTRACT WITH CLOUD
CONSTELLATION FOR THE DESIGN AND DEVELOPMENT OF A
SATELLITE-BASED DATA COMMUNICATION NETWORK

Singapore, 29 January 2021 - Singapore Exchange Mainboard-listed Addvalue
Technologies Ltd (the “Company”), a leading player in the mobile satellite
communications industry, announced that its wholly-owned subsidiary, Addvalue
Innovation Pte Ltd (“Addvalue "), has secured a design contract of up to US$8.1 million
design contract (the “Design Contract”) with Cloud Constellation Corporation (“Cloud
Constellation”).

Cloud Constellation is a company established in the USA to provide a portfolio of cloud
services via its constellation of SpaceBelt Low Earth Orbit satellites (the “SpaceBelt”),
which interlinks with a constellation of existing commercial Geostationary satellites
("GEO Satellites”), to offer secure data storage services for enterprises or governmental
organizations round the world.

SpaceBelt is a scalable, space-based Data Security as a Service (DSaaS) network utilizing
a constellation of nine satellites in low earth orbit (LEO). The constellation of satellites
are networked with redundant, self-healing laser photonic rings. The LEO satellites shall
be designed to have data storage providing 4.8 petabytes of data vault memory,
redundant across the satellites. Bypassing global terrestrial networks, the SpaceBelt
network communicates with secure access points from various locations globally
encrypted connectivity with its partners geosynchronous satellites (GEO). In addition to
the high-availability characteristics of SpaceBelt, global route diversity is also supported.

The Design Contract entails Addvalue to lend its satellite communications expertise to
Cloud Constellation for the bespoke design and development of SpaceBelt satellite
communications ground terminals and space payloads capable of supporting Cloud
Constellation’s inter-satellite communication protocols. The Design Contract will be
carried out in accordance with the conclusions/recommendations on any variation
reached by a study (to be conducted at the onset) and such being accepted by Cloud
Constellation.

Addvalue Technologies Ltd. Company Registration No: 199603037H 202 Bedok South Ave 1, #01-11 Singapore 469332
Tel +656509 5700 | Fax +65 6509 5701
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Cloud Constellation is poised to offer the world's first cloud infrastructure and data
storage service, based entirely in space. The company’s patented SpaceBelt architecture
utilizes GEO partner's satellites to securely transfer data between the customer’s
enterprise location(s) and the SpaceBelt LEO network. This provides the strongest data
security possible by offering global isolation from the terrestrial infrastructure of an
enterprise or government organization’s high value, highly sensitive, mission-critical
data assets. Addvalue is uniquely equipped to provide Cloud Constellation with the
satellite communications expertise required to enable direct and secure transfer of data
stored on the SpaceBelt constellation, given the company’s recent success in its own
Inter-satellite Data Relay System (“IDRS") that offers LEO satellite operators an on-
demand real time connection to their satellite constellations.

To date, Cloud Constellation has entered into reseller agreements with several partners
globally to resell the SpaceBelt Data Security Service to their customers. In addition,
Cloud Constellation has secured commitments from several commercial enterprises,
including IBM and World Food Chain Pte Ltd, to participate in the initial trial of its
secured data storage service.

Mr Cliff Beek, CEO of Cloud Constellation, remarked that: “This is exactly the type of
next-generation LEO satellite communication technology that SpaceBelt needs to ensure
mission success, we are proud to partner with Addvalue in this regard.”

Mr Beek added that: “Apart from the Design Contract, Cloud Constellation is currently at
various advanced stages of negotiations with satellite manufacturers and rocket launcher
providers for the preparation of the roll-out of its SpaceBelt constellation.”
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Dr Colin Chan Kum Lok, Chairman and CEO of Addvalue, commented that: “Pursuant
to the Design Contract, Addvalue will develop a scalable, agile, full duplex satellite data
communications system for Cloud Constellation using our technology, expertize and know
how, in particular, based on our engineering experience in the space proven proprietary IDRS
technology. The successful commercialization of the Design Contract will lead to a separate
supply contract for the delivery of the SpaceBelt satellite communications payloads as well as
the ground terminals.”

Dr Chan added that: “Data security is a major concern to both government and commercial
enterprises globally, and Addvalue is honored to be selected by Cloud Constellation to be its
partner to embark on such an exciting project. We are confident to be able to successfully
deliver the Design Contract that will meet Cloud Constellation’s stringent requirements by
making use of our in-house proven communication platform with space heritage, and
thereby minimizing any unknown risks in the space environment.”

HH#

About Cloud Constellation Inc (www.SpaceBelt.com)

Leading The Cloud Transformation Of Space.Cloud Constellation Corporation’s
SpaceBelt™ Data Security as a Service is a patented, secure space-based global
managed network and cloud data storage service that enables the highest level of data
security, whether at rest or in motion, for service providers, enterprises and
governments around the world. The Company has already entered into reseller
agreement with several partners globally to resell the SpaceBelt™ Data Security Service
to their customers. In addition, the company has secured commitments from several
commercial enterprises including IBM and World Food Chain Pte Ltd to participate in
the initial trial of its secured data storage service. The following media articles provide a
glimpse on some of the many possible potentials of Cloud Constellation going forward:

e |IBM Space tech: Transforming satellite launches with blockchain

e A press release by Cloud Constellation on 17 September 2020, entitled “Cloud
Constellation Corporation & World Food Chain Pte Ltd Aim to Offer Disruptive Space-
Based Data Security Service™


http://www.spacebelt.com/
https://www.ibm.com/blogs/blockchain/2019/06/space-tech-transforming-satellite-launches-with-blockchain/
https://www.ibm.com/blogs/blockchain/2019/06/space-tech-transforming-satellite-launches-with-blockchain/
https://www.einnews.com/pr_news/526383321/cloud-constellation-corporation-world-food-chain-pte-ltd-aim-to-offer-disruptive-space-based-data-security-service
https://www.einnews.com/pr_news/526383321/cloud-constellation-corporation-world-food-chain-pte-ltd-aim-to-offer-disruptive-space-based-data-security-service
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e A press release by Big Data Exchange on 23 September 2020,entitled “Big Data
Exchange (BDx) and SpaceBelt Deliver Data Security-as-a-Service to Asia”:

About Addvalue Technologies Ltd (www.addvaluetech.com)

Addvalue Technologies Ltd (A31), a SGX Mainboard-listed, is a leading satellite-based
communication solutions company. Addvalue provides state-of-the-art communication
terminals for use in space, in the air, at sea and on the ground. The company also offers
extensive engineering and integration services to its customers. Addvalue’s expertise
extends far beyond where the world's terrestrial networks end. Whatever the market or
application, the company’s wide range of satellite-based products and services is sure to
offer the right technology to drive enhanced connectivity.

For additional information, please contact:

Cloud Constellation: Cliff Beek: inquiries@spacebelt.com
Addvalue: Yee Ping Tan: yeeping.tan@addvalue.com.sg



https://markets.businessinsider.com/amp/news/big-data-exchange-bdx-andspacebelt-deliver-data-security-as-a-service-to-asia-1029613226
https://markets.businessinsider.com/amp/news/big-data-exchange-bdx-andspacebelt-deliver-data-security-as-a-service-to-asia-1029613226
mailto:%20inquiries@spacebelt.com
mailto:yeeping.tan@addvalue.com.sg
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