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Caution

Forward looking statements

This document contains statements that are, or may be deemed to be, “forward looking statements” which are prospective in nature. These forward looking statements may be

identified by the use of forward looking terminology, or the negative thereof such as "plans”, "expects" or "does not expect", "is expected", "continues", "assumes", "is subject to,

"budget”, "scheduled", "estimates", "aims", "forecasts", "risks", "intends", "positioned", "predicts", "anticipates" or "does not anticipate", or "believes", or variations of such words or
comparable terminology and phrases or statements that certain actions, events or results "may", "could", "should", “shall”, "would", "might" or "will" be taken, occur or be achieved.
Such statements are qualified in their entirety by the inherent risks and uncertainties surrounding future expectations. Forward-looking statements are not based on historical
facts, but rather on current predictions, expectations, beliefs, opinions, plans, objectives, goals, intentions and projections about future events, results of operations, prospects,

financial condition and discussions of strategy.

By their nature, forward looking statements involve known and unknown risks and uncertainties, many of which are beyond Geo Energy’s control. Forward looking statements are
not guarantees of future performance and may and often do differ materially from actual results. Important factors that could cause these uncertainties include, but are not limited
to, those discussed in Geo Energy’s Annual Report 2015.

Neither Geo Energy nor any of its associates or directors, officers or advisers, provides any representation, assurance or guarantee that the occurrence of the events expressed or
Implied in any forward-looking statements in this document will actually occur. You are cautioned not to place undue reliance on these forward-looking statements which only
speak as of the date of this document. Other than in accordance with its legal or regulatory obligations (including under the SGX-ST Listing Rules and the Disclosure, Geo Energy
IS not under any obligation and Geo Energy and its affiliates expressly disclaim any intention, obligation or undertaking to update or revise any forward looking statements,
whether as a result of new information, future events or otherwise. This document shall not, under any circumstances, create any implication that there has been no change in the
business or affairs of Geo Energy since the date of this document or that the information contained herein is correct as at any time subsequent to its date.

No statement in this document is intended as a profit forecast or a profit estimate.

This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any securities. The making of
this document does not constitute a recommendation regarding any securities.
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3Q2016 FINANCIAL RESULTS

Harnessing
strengths, driving growth
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Harnessing strengths, driving growth

30 2016 RESULTS

Harnessing
strengths, driving growth

Group’s positive financial performance was

supported by effective cost control measures and an increasing
coal prices

Revenue increased by 493% to US$90.2m,
contributed by volume growth and higher coal price
Coal price for 4200 GAR at US$48.62/mt on

18 November 2016, up UsS$20.66/mt from US$27.96/mt
In June 2016
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Harnessing strengths, driving growth

Coal sales hits 1.8 million mt in 3Q2016, a

113% Increase over 20Q2016 as mining operations gains further
traction towards target of 6 million tonnes for FY2016

Cash costs down at US$23/mt for 3Q2016 is

expected to iIncrease with coal price increases but reduced In

2017/2018 with the AJE mining agreements estimated savings
of US10m or more

Cash profit on coal sales increased to

US$8.42/mt in 3Q2016 with Sept 2016 at
US$11.11/mt compared to US$4.50/mt in 2Q2016

Harnessing
strengths, driving growth
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AJE Press Release.pdf

Harnessing strengths, driving growth

30 2016 RESULTS

Harnessing
strengths, driving growth

Underlying EBITDA of US$16.2m at margin of
2 (%0

Net profit soars to US$7.5m in 3Q2016
compared to US$2.6m in 2Q2016

Net cash flow from operating activities and

Free cash flow increased to US$12.9m for 302016
compared to US$6.4m in 2Q2016

Net Asset Value per share of 8.9 US cents o

11.9 S cents per share
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Harnessing strengths, driving growth

30 2016 RESULTS

Net Asset Value per share of 8.9 US cents o

11.9 S cents per share

Net debt of US$54.9m
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GEO BUSINESS AND VALUE DRIVERS

So What Drives Geo Business and Profitability?

Coal prices — Coal price for 4200 GAR, now at
US$48.62/mt, up US$20.66/mt from US$27.96/mt in June 2016

Operating costS - to maintain at US$5.2m for 9M2016
(9M2015: US$5.1m).

Finance costs — Us$4.6m in 9M2016 down from US$4.9m
in 9M2015
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RISKS

v

Minimum Operational Risks (mining production by major mining services companies)

Low Marketing Risks (confirmed offtake on coal mine life of mine production)

Reduced Pricing Risks (ability to fix forward pricing at a premium to current market
price — >US$39/mt for 2017)
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GEO'S MINING STORY

SDJ open cast mining in South
Kalimantan, Indonesia, A

B SDJ and TBR coal mining concession

STl and BIR Jetties operations (

anshipment i e B, b
s 0o Additiond : ' XS )
p s : o sy 7 D Transshlpment at Anchorage

current mining " j

~ (click)
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m SDJ Video (click)
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Anchorage.jpg
STU Jetty.jpg
SDJ Mining pit.jpg
SDJ Mine.jpg
SDJ new movie.mp4

THERMAL COAL PRICE TRENDS & OUTLOOK

How can Geo benefit from the
uptrend in coal prices?

hermal Coal Price
;ends &CDutlsz GEO ENERGY
. RESOURCES




THERMAL COAL PRICE TRENDS & OUTLOOK

COAL MARKET OUTLOOK

Coal prices to remain range bound supported by
Chinese import demand due to domestic coal production cuts in China

Coal producers and exporting countries to benefit

from higher prices particularly the ones producing high-quality
coal

Source: The Coal Book 2016, Citibank, 25 July 2016
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THERMAL COAL PRICE TRENDS & OUTLOOK

COAL MARKET OUTLOOK - CHINA

Coal prices to remain range bound supported by Chinese import demand due
to domestic coal production cuts in China

The size of China’s domestic coal market compared to the seaborne market
means that its role as a major driver of price formation will continue

Sudden cut in China’s coal production due to 276 working-day policy lead to
low Inventory levels and supply shortage

China’s coal mines need time to resume production to fill supply gap thus
beneficial to Iimported coal

Winter season to spur heating demand and consumption

'I.' DDDDDDDDDDDDD 13
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THERMAL COAL PRICE TRENDS & OUTLOOK

COAL MARKET OUTLOOK

Meutral-to-bullish

Neutral-to-bearish

Energy ICE GréfATMEX WTI  [HH Natural Gas
Base Metals Copper, Jinc Lead, Tin Mickel Aluminium
Frecious Metals Gold Silv er, Flafioum Falladium
~ .
Bulks ( | Thermal coal ) Coking coal, Iron Ore
s —
Agriculture =0y bean, Sugar Com=Efhamot-—" Coffee, Wheat Cocoa

Source: Citi Research, *subject to revision, versus spoticurves as of early July 2016
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Thermal Coal

= Mewcastle prices improved 20% from Y TD lows, and are expected to nse further on the tight Pacific Basin market due to
Chinese domestic production curtallments and weak Indonesian exports. BEuropean demand may remain weak in the near

term, and this may divert more volumes to the Asian market.

= ~%61/t could represent a price ceiling, as coal-to-gas switching could occur in Europe, and enforcement of Chinese
production curtailments may weaken due to better mine profitability, and Chinese buyers would in theory not want to import.

= Citi anticipates 2017 prices to average $58/t, with 1Q17 prices around $61/t due to potential production disruptions from La
Nina weather. Coal demand could be more robust than previously thought. China's production cut is key for tighter balance.

Source: Citi Research
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Thermal Coal Price
Trends & Outlook

X4

GEO ENERGY
RESOURCES



THERMAL COAL PRICE TRENDS & OUTLOOK

MARKET AND NEXT GROWTH

Indonesian producers perhaps have more
flexibility than producers elsewhere given
transportation to ports Is lower cost and
less Capital INtensive. The competitive contractor

landscape also means that Indonesian producers can react more quickly to
cash losses than peers elsewhere. Given Indonesian producers rationalized
output, how quickly could it come back? We think large producers will ramp
up production quickly given they are running below capacity and were
planning output at much higher levels.

Source . Argus

Thermal Coal Price
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THERMAL COAL PRICE TRENDS & OUTLOOK

MARKET AND NEXT GROWTH

Thermal Coal: Prices to continue improving in near term

Citi is now constructive on thermal coal prices, anticipating 2017 Newcastle prices to average $58/ton, with 1Q17
prices around $61/t due to production disruptions from La Nina weather. More fundamentally, coal demand could
prove to be more robust than commonly thought. China’s coal production cut is also key to a tighter balance.

At 01 216 Q2 216 Q3 2016 Q4 216 Q12017 Q22017 Q5 2017 Q4 2017 2013 2014 215 2016 217 2018 2019 2020
LSunply (exports)

I Indonesia 83.9 ird 742 &2.8 T4 76.4 721 83.8 381.2 356.2 3272 379 3147 305 4 3022 2962 I
Australia 464 ol olo ol 2.1 o2 22U 234 Too.4 2010 205 2051 2142 2104 2193 2194
Russia 249 27T 273 25.4 24.4 27.0 26.6 2T 1011 1081 107 .4 108.4 105.6 105.6 105.6 105.6
South Africa 17.7 16.8 19.0 19.0 18.1 18.1 19.1 19.1 73.2 76.9 7.4 724 743 754 76.5 76.9|
Colombia 20.3 20.3 23.2 23.2 21.9 21.9 233 233 734 8a9.7 80.2 ar.0 90.3 923 93.3 98.3
United States 3.4 5.4 52 5.0 3.3 4.1 39 3.7 47 2 31.2 253 19.0 15.0 15.0 15.0 15.0
Other 10.4 12.0 108 1.2 1.8 12.0 11.0 11.3 69.0 29.1 421 445 46.1 46.7 46.8 459
Total 209 212 212 220 210 214 214 223 933 918 a62 abd 860 864 858
Demand (imports)

China 245 234 243 257 26.0 26.0 275 285 1920 165.6 107.9 95.5 108.0 9.0 50.2 16.1
Japan 38.3 33.2 40.2 38.3 38.3 33.2 40.2 306.3 143.2 1441 1458.7 150.0 150.0 150.0 150.0 150.0|
India 295 355 40.1 438 30.7 342 396 432 1425 1781 168.8 1459 1478 143.1 1339 118.2
Korea 231 26.1 26.0 23.3 23.3 26.3 26.2 25.4 100.2 1011 102.5 102.4 103.2 103.5 103.7 103.5
Taiwan 146 16.5 153 153 148 16.7 16.0 15.5 61.0 67.1 66.9 62.2 63.0 62.7 63.5 g4 3
European Union 371 3.3 3.4 321 376 3T 3.8 326 157.9 154.2 1381 131.9 133.7 134.7 133.7 131.6
Other 449 4459 437 49.4 445 45.3 222 53.1 1247 136.5 159.4 157 .8 195.1 211.9 2245 242 3
Total 214 211 227 230 217 216 233 237 921 o947 893 a0 204 a85 860 o26|
Market Balance -5.4 0.9 -15.4 1.3 -2.8 -19.5 -13.9] 12.0 -26.4 -31.1 -29.5 -43.5 -26.0 4.1 32.2|
% of seaborne market -2.6% 04%  -7.3% -4.4%| -35% -1.3% -91% -6.2% 1.3% -3 1% -3.6% -3.5% -3 1% -2.9% 0.3% 3.8%
Mewcastle Price & Forecast 31 22 29 29 g1 oG 26 20 a4 71 29 22 28 al 26 o6
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Source: IHS, Company reports, Woodmac, Citi Research

56% of the 35 GW power project will come from coal-fired power

plants (CFPP) or 20 GW
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Thermal Coal Price
Trends & Outlook
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Seaborne thermal coal supply will likely remain stable
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HOW CAN GEO BENEFIT FROM
THE UPTREND IN COAL PRICES?
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COAL PRICE SENSITIVITY ANALYSIS
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Cumulative figures based on July-Sept (actual price) and targeted sales of 6 million mt for 2016

® 5648.6

O .

B GEO COAL SALES
(PROJECTED

93948.6 BASED ON 6

MILLION MT IN

2016)

® 3148.6

@®2204.2

@® 1687.3 REVENUE (BASED
ON CURRENT

COAL PRICE)

® 1334.7

MTN

FINANCING
US$75M

CASH COST
(BASED ON
CURRENT CASH
COSTS)

CASH PROFIT
32.5 48.5 63.8 ESTIMATE

5.3 7.1 10.8 20.5
June July Aug Sep Oct Nov Dec
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THANK YOU
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