
ADVANCED INTEGRATED MANUFACTURING CORP. LTD.

Registration No: 200405216C  

1 (a) (i)

INCOME STATEMENT
Group Group

2Q FY2015 2Q FY2014
Increase/ 

(Decrease)

6 months 
ended 

30-Jun-2015

6 months 
ended 

30-Jun-2014
Increase/ 

(Decrease)
US$'000 US$'000 % US$'000 US$'000 %

Revenue 18,448           18,495            -0.3% 39,263           35,656           10.1%

Cost of sales (15,982)          (15,767)           1.4% (33,908)         (30,638)         10.7%

Gross profit 2,466             2,728              -9.6% 5,355             5,018             6.7%

Other revenue 102                117                 -12.8% 143                159                -10.1%

Marketing and distribution (27)                 (43)                  -37.2% (45)                (65)                -30.8%

Administrative expenses (1,889)            (1,871)             1.0% (3,708)           (3,725)           -0.5%

Other expenses (14)                 (23)                  -39.1% (14)                (69)                -79.7%

Finance cost (221)               (175)                26.3% (432)              (298)              45.0%

Profit before tax 417                733                 -43.1% 1,299             1,020             27.4%

Income tax credit / (expenses) (153)               (216)                -29.2% (343)              (348)              -1.4%

264                517                 -48.9% 956                672                42.3%

STATEMENT OF COMPREHENSIVE INCOME
Group Group

2Q FY2015 2Q FY2014
Increase/ 

(Decrease)

6 months 
ended 

30-Jun-2015

6 months 
ended 

30-Jun-2014
Increase/ 

(Decrease)
US$'000 US$'000 % US$'000 US$'000 %

Profit for the period 264                517                 -48.9% 956                672                42.3%

54                  118                 -54.2% (42)                129                N/M

(4)                   103                 N/M (59)                89                  N/M

314                738                 -57.5% 855                890                -3.9%

1 (a) (ii) NOTES TO INCOME STATEMENT

Profit before tax is arrived at after (charging) / crediting:
Group Group

2Q FY2015 2Q FY2014
Increase/ 

(Decrease)

6 months 
ended 

30-Jun-2015

6 months 
ended 

30-Jun-2014
Increase/ 

(Decrease)
US$'000 US$'000 % US$'000 US$'000 %

(322)               (307)                4.9% (639)              (629)              1.6%
-                 -                  N/M -                (12)                N/M
92                  -                  N/M 92                  -                N/M
10                  80                   -87.5% 10                  80                  -87.5%

(26)                 (23)                  13.0% (14)                (69)                -79.7%
7                    1                     600.0% 7                    2                    250.0%

(206)               (151)                36.4% (401)              (258)              55.4%
(10)                 (1)                    900.0% (12)                (1)                  1100.0%
(39)                 (15)                  160.0% (65)                (64)                1.6%

Foreign currency translation

Net loss on fair value changes of available-for-sale 
financial assets

Depreciation of property, plant and equipment

UNAUDITED FINANCIAL STATEMENTS FOR THE SECOND QUART ER AND HALF YEAR ENDED 30 JUNE 2015

An income statement and statement of comprehensive income, or a statement of comprehensive income, for the group, toget her with a comparative
statement for the corresponding period of the immed iately preceding financial year.

Interest expense
Inventory written off

Profit after tax attributable to owners of the Company

Total comprehensive income for the period 
attributable to owners of the Company

Items that may be reclassified subsequently to profit or 
loss

Post employment benefit liabilities

Property, plant and equipment written off
Gain on disposal of available-for-sale financial assets
Gain on disposal of property, plant and equipment
Net foreign exchange (loss) / gain
Interest income
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1 (b) (i)

STATEMENT OF FINANCIAL POSITION Group Company
As at  

30-Jun-15
As at  

31-Dec-14
Increase/ 

(Decrease)
As at  

30-Jun-15
As at  

31-Dec-14
Increase/ 

(Decrease)
US$'000 US$'000 % US$'000 US$'000 %

ASSETS
Non-current assets
    Property, plant and equipment 7,662             8,048              -4.8% 35                  40                  -12.5%
    Investment in subsidiary companies -                 -                  N/M 29,394           29,394           0.0%
    Investment properties 6,427             6,980              -7.9% -                -                N/M
    Intangible assets 1,832             1,832              0.0% -                -                N/M
    Available-for-sale financial assets -                 127                 N/M -                -                N/M
    Deferred tax assets 307                303                 1.3% -                -                N/M

Total non-current assets 16,228           17,290            -6.1% 29,429           29,434           0.0%

Current assets
    Inventories 25,997           25,868            0.5% -                -                N/M
    Trade and other receivables 17,856           16,026            11.4% 4,509             4,476             0.7%
    Prepaid operating expenses 295                175                 68.6% 40                  8                    400.0%
    Cash and cash equivalents 3,635             5,832              -37.7% 72                  158                -54.4%

Total current assets 47,783           47,901            -0.2% 4,621             4,642             -0.5%

TOTAL ASSETS 64,011           65,191            -1.8% 34,050           34,076           -0.1%
  

EQUITY AND LIABILITIES
Equity
    Share capital 28,739           28,739            0.0% 28,739           28,739           0.0%
    Treasury shares (345)               (345)                0.0% (345)              (345)              0.0%
    Retained earnings 7,620             7,808              -2.4% 9                    1,319             -99.3%
    Other reserves (4,874)            (4,773)             2.1% (574)              (574)              0.0%

Total equity 31,140           31,429            -0.9% 27,829           29,139           -4.5%

Non-current liabilities
    Deferred tax liabilities 97                  93                   4.3% 7                    7                    0.0%
    Loans and borrowings 6,572             7,903              -16.8% -                -                N/M
    Employment benefits 968                903                 7.2% -                -                N/M

Total non-current liabilities 7,637             8,899              -14.2% 7                    7                    0.0%

Current liabilities
    Trade and other payables 9,136             11,305            -19.2% 5,365             4,766             12.6%
    Accrued operating expenses 1,000             1,092              -8.4% 88                  164                -46.3%
    Amount due to related parties 768                -                  N/M 761                -                N/M
    Loans and borrowings 13,798           11,922            15.7% -                -                N/M
    Income tax payables 532                544                 -2.2% -                -                N/M

Total current liabilities 25,234           24,863            1.5% 6,214             4,930             26.0%

TOTAL EQUITY AND LIABILITIES 64,011           65,191            -1.8% 34,050           34,076           -0.1%

1 (b) (ii)

Group
As at  

30-Jun-15
As at  

31-Dec-14
 US$'000  US$'000 

SECURED
Amount repayable within 1 year or less, or on demand 13,798            11,922            
Amount repayable after 1 year 6,572              7,903              

UNSECURED
Amount repayable within 1 year or less, or on demand -                  -                  
Amount repayable after 1 year -                  -                  

Details of any collaterals

Finance lease obligations are secured against the assets purchased.

A statement of financial position (for the issuer and group) , together with a comparative statement as at the end of the im mediately preceding financial
year.

Aggregate amount of the group's borrowings and debt  securities.

Mortgage loans are secured against freehold land, freehold properties and leasehold properties.

Borrowings are secured by corporate guarantees from the Company and/or a debenture over the assets of a subsidiary.
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1 (c)

Group Group

 2Q FY2015  2Q FY2014 

 6 months 
ended 

30-Jun-2015 

 6 months 
ended 

30-Jun-2014 
 US$’000  US$’000  US$’000  US$’000 

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation                  417                 733              1,299             1,020 

Adjustments for:
Post employment benefit liabilities                    39                   15                   65                  64 
Depreciation of property, plant and equipment                  322                 307                 639                629 
Exchange differences                    81                 109                  (85)                143 
Property, plant and equipment written off                     -                      -                      -                    12 
Gain on disposal of available-for-sale investments                   (92)                    -                    (92)                   -   
Interest expense                  206                 151                 401                258 
Interest income                     (7)                    (1)                    (7)                   (2)
Inventory written off                    10                     1                   12                    1 
Gain on disposal of property, plant and equipment                   (10)                  (80)                  (10)                 (80)
Fair value gain on derivatives                     -                    (18)                    -                   (18)

Operating profit before working capital changes                  966              1,217              2,222             2,027 

In inventories                 (547)                 795                (141)                791 
In trade and other receivables                  394             (1,743)             (1,670)            (1,512)
In deposits and prepayment                  101                    (7)                (120)                 (65)
In trade and other payables                 (789)                  (77)             (2,169)            (1,320)
In accruals                    49                   40                  (92)                 (36)
In amount due to / from related parties                   (24)                  (12)                     7                   -   

                (816)             (1,004)             (4,185)            (2,142)
CASH GENERATED FROM / (USED IN) FROM OPERATIONS                  150                 213             (1,963)               (115)
Net Income tax (paid) / refund                 (251)                (147)                (355)                  73 
Interest paid                 (206)                (151)                (401)               (258)
Interest received                      7                     1                     7                    2 

Net cash generated from / (used in ) operating acti vities                 (300)                  (84)             (2,712)               (298)

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of investment property                     -                      -                      -              (6,469)
Proceeds from disposal of property, plant and equipment                    85                    -                     88                   -   
Purchase of property, plant and equipment                 (247)                  (59)                (293)                 (96)

Net cash used in investing activities                 (162)                  (59)                (205)            (6,565)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of trade financing            (18,527)           (16,751)           (34,708)          (30,576)
Proceeds from trade financing             19,602            16,423            36,851           32,328 
Repayment of term loan                 (365)                (164)                (743)               (393)
Repayment of obligation under finance lease                 (171)                  (94)                (297)               (187)
Proceeds from short term loan from related party                  761                    -                   761             3,645 
Dividends paid              (1,144)                (836)             (1,144)               (836)

Net cash generated from / (used in) financing activ ities                  156             (1,422)                 720             3,981 
NET INCREASE IN CASH AND CASH EQUIVALENTS                 (306)             (1,565)             (2,197)            (2,882)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIO D               3,941              4,394              5,832             5,711 
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD               3,635              2,829              3,635             2,829 

Cash and cash equivalents in the consolidated state ment of cash flows comprise the following balance s heet amounts:

Bank balances, fixed deposits and cash               3,635              2,829              3,635             2,829 
              3,635              2,829              3,635             2,829 

A statement of cash flows (for the group), together with a com parative statement for the corresponding period of the imme diately preceding financial
year. 
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1 (d) (i)

Statement of changes in equity for the Group

Group Share capital
Treasury 
shares

Capital 
reserves

Retained 
earnings

Fair value 
reserves

Foreign 
currency 

translation 
reserves

Employee 
benefits plan 

reserve
Total 

Equity
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000

Balance at 01-Jan-2015                28,739                (345)                 (524)               7,808                   59             (4,154)               (154)     31,429 

                       -                       -                       -                    692                  (59)                  (42)                   -            591 

                       -                       -                       -                       -                      -                      -                     -               -   

Balance at 31-Mar-2015                28,739                (345)                 (524)               8,500                    -               (4,196)               (154)     32,020 

                       -                       -                       -                    264                    -                      -                     -            264 

                       -                       -                       -                (1,144)                    -                      -                     -        (1,144)

Balance at 30-Jun-2015                28,739                (345)                 (524)               7,620                    -               (4,196)               (154)     31,140 

Balance at 01-Jan-2014                28,739                (345)                 (524)               6,124                 252             (4,081)               (125)     30,040 

                       -                       -                       -                    155                  (14)                   11                   -            152 

                       -                       -                       -                       -                      -                      -                     -               -   

Balance at 31-Mar-2014                28,739                (345)                 (524)               6,279                 238             (4,070)               (125)     30,192 

                       -                       -                       -                    517                 103                 118                   -            738 

                       -                       -                       -                   (836)                    -                      -                     -           (836)

Balance at 30-Jun-2014                28,739                (345)                 (524)               5,960                 341             (3,952)               (125)     30,094 

Statement of changes in equity for the Company

Company Share Capital
Treasury 
Shares

Capital 
Reserves

Retained 
earnings Total

US$'000 US$'000 US$'000 US$'000 US$'000
Balance at 01-Jan-2015                28,739                (345)                 (574)               1,319            29,139 

                       -                       -                       -                     (64)                  (64)

Balance at 31-Mar-2015                28,739                (345)                 (574)               1,255            29,075 

                       -                       -                       -                   (102)                (102)

Dividend paid                        -                       -                       -                (1,144)             (1,144)

Balance at 30-Jun-2015                28,739                (345)                 (574)                      9            27,829 

Balance at 01-Jan-2014                28,739                (345)                 (574)               1,618            29,438 

                       -                       -                       -                     (43)                  (43)

Balance at 31-Mar-2014                28,739                (345)                 (574)               1,575            29,395 

                       -                       -                       -                   (143)                (143)

                       -                       -                       -                   (836)                (836)

Balance at 30-Jun-2014                28,739                (345)                 (574)                  596            28,416 

Total comprehensive income for the 
period

Dividend paid

A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those a rising from capitalisation issues
and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year.

Total comprehensive income for the 
period

Dividend paid

Dividend paid

Total comprehensive income for the 
period

Dividend paid

Dividend paid

Total comprehensive income for the 
period

Total comprehensive income for the 
period

Total comprehensive income for the 
period

Total comprehensive income for the 
period

Total comprehensive income for the 
period
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1 (d) (ii)

Share capital No of shares Amount

'000 US$'000
Balance as at 01-Jan-2015 and 31-Mar-2015 658,990                   28,739 
Share consolidation exercise (527,192)                         -   
Balance as at 30-Jun-2015          131,798           28,739 

Treasury shares No of shares Amount

'000 US$'000
Balance as at 01-Jan-2015 and 31-Mar-2015 2,621                            345 
Share consolidation exercise (2,097)                             -   
Balance as at 30-Jun-2015                 524                345 

1 (d) (iii)

As at  
30-Jun-15

As at  
31-Dec-14

'000 '000
Total number of issued shares          131,798         658,990 
Total number of treasury shares                (524)            (2,621)
Total number of issued shares excluding treasury shares          131,274         656,369 

1 (d) (iv)

Please refer to 1(d)(ii)

2.

3.

4.

5.

6.

Group Group

2Q FY2015 2Q FY2014

6 months 
ended 

30-Jun-2015

6 months 
ended 

30-Jun-2014
Weighted average number of shares in issue ('000)           131,274          656,369          131,274         656,369 
Earnings per share (US cents)                 0.20                0.08                0.73               0.10 

7.

Group Company
As at  

30-Jun-15
As at  

31-Dec-14
As at  

30-Jun-15
As at  

31-Dec-14
Number of shares in issue ('000) 131,274          656,369         131,274         656,369        
Net assets value per ordinary share (US cents) 23.72              4.79               21.20             4.44              

There was no purchase of ordinary shares to be held as treasury shares for 2Q FY2015 (2Q FY2014: NIL).

To show the total number of issued shares excluding treasury shares as at the end of the current financial period and as at t he end of the immediately
financial year.

There was a share consolidation exercise, consolidating every 5 existing issued ordinary shares into 1 ordinary share in the capital of the company. Subsequent to the
EGM approval on 30 April 2015, the share consolidation exercise was completed on 22 May 2015.

Details of any changes in the company’s share capital arisin g from rights issue, bonus issue, share buy-backs, exercise of share options or warrants,
conversion of other issues of equity securities, issue of sh ares for cash or as consideration for acquisition or for any o ther purpose since the end of the
previous period reported on. State also the number of shares that may be issued on conversion of all the outstanding conve rtibles, as well as the number
of shares held as treasury shares, if any, against the total n umber of issued shares excluding treasury shares of the issu er, as at the end of the current
financial period reported on and as at the end of t he corresponding period of the immediately precedin g financial year.

Where the figures have been audited or reviewed, th e auditors’ report (including any qualifications or  emphasis of matter).

Earnings per ordinary share of the group for the current peri od reported on and the corresponding period of the immediate ly preceding financial year,
after deducting any provision for preference dividends; (a ) Based on weighted average number of shares and (b) On a fully diluted basis (detailing any
adjustments made to the earnings).

Net asset value (for the Issuer and Group) per ordinary share based on issued share capital of the issuer at the end of the (a ) current period reported on
and (b) immediately preceding financial year of the  Group and Company.

Whether the figures have been audited, or reviewed and in accordance with which auditing standard or p ractice.

This consolidated financial information has not been audited nor reviewed by the external auditors.

A statement showing all sales, transfers, disposal,  cancellation  and/or use of treasury shares as at the end of the current financial period reported on .

Not applicable.

Whether the same accounting policies and methods of computa tion as in the issuer’s most recently audited annual financi al statements have been
applied.

The Group and the Company have adopted the new and revised Financial Reporting Standards (FRS) which are effective for its financial year beginning 1 January 
2015. These changes in accounting policies are assessed to have no material impact to the current or prior results of the Group and of the Company.

The Group and Company have applied the same accounting policies and methods of computations in the financial statements for the current financial year and is
consistent with those of the most recent audited financial statements for the financial year ended 31 December 2014 except for the adoption of the new and revised
Financial Reporting Standards which became effective for the financial period beginning on or after 1 January 2015. The adoption of these new and revised accounting
standards did not give rise to any significant impact on the financial statements for the financial year ended 31 December 2015.

If there are any changes in the accounting policies and metho ds of computation, including any required by an accounting s tandard, what has changed,
as well as the reasons for, and the effect of, the change.

Note: The net assets value per ordinary share have been computed based on the revised number of shares of 131,273,855 excluding treasury shares as a result of
the Share Consolidation.

Note: Earnings per share for the periods have been computed based on the revised number of shares of 131,273,855 shares as a result of the Share Consolidation.
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8.

(a)

(b)

REVIEW OF PERFORMANCE

a) Income Statement

b) Balance Sheet

c) Cash flow statement

9.

Not applicable.

10.

11.

(a) Current Financial Period Reported On

(b) Corresponding Period of the Immediately Precedi ng Financial Year

12.

13.

14.

On behalf of the Board of Directors:

Dr Tan Kim Yong Tan Gim Seng
Group Chairman and CEO Executive Director

BY ORDER OF THE BOARD
Ong Beng Hong
Company Secretary
14 August 2015

Confirmation by the Board pursuant to Rule 705(5) o f the Listing Manual.

The Group does not have a general mandate for interested person transactions under Rule 920.

Pursuant to Rule 705(5) of the SGX-ST Listing Manual, we, Dr Tan Kim Yong and Tan Gim Seng, being Directors of Advanced Integrated Manufacturing Corp. Ltd. 
("the Company") do hereby confirm on behalf of the Board of Directors of the Company that, to the best of their knowledge, nothing has came to the attention of the 
Board of Directors of the Company which may render the Group's unaudited financial statements for the second quarter ended 30 June 2015 to be false or misleading 
in any material aspect.

Nil

Nil

No dividend has been declared or recommended for the second quarter ended 30 June 2015.

Cash on hand increased to US$3.6m as at 2Q FY2015 as compared to US$2.8m as at 4Q FY2014.

Administrative expenses were relatively stable in 2Q FY2015 as compared to 2Q FY2014. Finance cost increased 26.3% from US$175k in 2Q FY2014 to US$221k in
2Q FY2015 due mainly to the increased interest expenses from loans taken to finance the purchase of the investment properties in Malaysia. 

A review of the performance of the group, to the extent necess ary for a reasonable understanding of the group’s business. It must include a discussion of
the following:-

any material factors that affected cash flow, worki ng capital, assets or liabilities of the group duri ng the current financial period reported on.

The Board believes the avionics industry which the Group operates in will continue to be challenging in the next 12 months. However, the Board remains cautiously
optimistic about the Group's prospects in 2015.

If no dividend has been declared (recommended), a s tatement to that effect.

Where a forecast, or a prospect statement, has been  previously disclosed to shareholders, any variance  between it and the actual results.

A commentary at the date of announcement of the significant t rends and competitive conditions of the industry in which th e group operates and any
known factors or events that may affect the group i n the next report period and the next 12 months. 

Net cash of US$162k used in investing activities was for capital expenditure after deducting the proceed from disposal of fixed asset.

If the Group has obtained a general mandate from shareholder s for IPTs, the aggregate value of such transactions as requi red under Rule 920(1)(a)(ii). If
no IPT mandate has been obtained, a statement to th at effect.

If a decision regarding dividend has been made.

During 2Q FY2015, the value of our investment properties in Malaysia reduced by 7.9% or US$553k from 4Q FY2014. This is mainly due to the translation of
Malaysian Ringgit into USD as the Malaysian Ringgit had weakened against USD during the period. Available-for-sale financial assets was disposed off during the
financial period at a gain of US$92k.

Net cash of US$156k generated from financing activities during 2Q FY2015 was mainly due to net proceeds from trade financing of US$1,075 offset dividend paid of
US$1,144m. 

During 2Q FY2015, there was net cash used in operating activities of US$300k as compared to net cash used of US$84k for 2Q FY2014. This was mainly due to the
decrease in trade payable.

any significant factors that affected the turnover, costs, and earnings of the group for the current financial period re ported on, including (where
applicable) seasonal or cyclical factors; and

Trade and other payables decreased by US$2.2m from US$11.3m as at 4Q FY2014 to US$9.1m as at 2Q FY2015.

2Q FY2015 sales of US$18.4m is flat with 2Q FY2014 sales of US$18.5m. Gross profit decreased from US$2.7m in 2Q FY2014 to US$2.5m in 2Q FY2015. Gross
margin decreased slightly from 14.8% in 2Q FY2014 to 13.4% in 2Q FY2015 due to product mix.

Trade and other receivables increased from US$16.0m as at 4Q FY2014 to US$17.9m as at 2Q FY2015. This is mainly due to earlier payment cut-off date from a
major customer, which increased the outstanding invoices as at 2Q FY2015. In addition, there is an additional 6% GST output tax of US$440k in the account
receivable of a subsidiary in Penang when compared to 4Q FY2014. 

Profit before tax decreased by 43.1% from US$700k in 2Q FY2014 to US$417k in 2Q FY2015. As a result, profit after tax decreased by 48.9% from US$517k in 2Q
FY2014 to US$264k in 2Q FY2015.
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