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Disclaimer
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This presentation is for information purposes only and does not constitute or form part of an
offer, invitation or solicitation of any offer to purchase or subscribe for any securities of Willas-
Array Electronics (Holdings) Limited (hereinafter “Willas-Array”) in Singapore / Hong Kong or
other jurisdictions nor should it or any part of it form the basis of, or be relied upon in
connection with, any contract or commitment whatsoever.

This presentation may contain forward-looking statements and/or financial information
regarding Willas-Array’s future business, financial position and results of operations that
involve risks and uncertainties. These forward-looking statements and/or financial information
speak only as at the date of this presentation. Actual future performance, outcomes and
results may differ materially from those expressed in forward-looking statements and/or
financial information as a result of a number of risks, uncertainties and assumptions. Investors
are cautioned not to place undue reliance on these forward-looking statements and/or
financial information, which are based on the current assumptions and beliefs of Willas-Array
in light of the information currently available to it.
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Profit And Loss
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1H FY2023
HK$’M

1H FY2022

HK$’M

Inc/(Dec)

HK$’M

% Change

%

Turnover 1,782.8 1,785.9 (3.1) -0.2%

EBITDA 38.8 71.1 (32.3) -45.4%

Depreciation (7.5) (7.0) 0.5 6.7%

Finance costs (14.8) (8.7) 6.1 70.3%

Profit before tax 16.5 55.4 (38.9) -70.1%

Income tax expense (3.7) (11.9) (8.2) -68.6%

Profit after tax 12.8 43.5 (30.7) -70.5%

Basic EPS (HK cents) 14.78 51.09 (36.31) -71.1%



Inventory Level
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Inventory Turnover Ratio
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Business Review

• Market Segment Review

• Snapshot of China Economy

• Update of Automotive and Home 

Appliance Market in China



Market Segment Review
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(in HK$'000)

Turnover % % %

Industrial 465,929 26.1% 553,720 31.0% (87,791)  (15.9%)

Automotive 451,810 25.4% 350,817 19.7% 100,993 28.8%

Home appliance 301,890 16.9% 352,477 19.7% (50,587)  (14.4%)

Telecommunications 140,485 7.9% 101,777 5.7% 38,708 38.0%

Audio and video 128,497 7.2% 120,165 6.7% 8,332 6.9%

EMS 110,895 6.2% 77,538 4.3% 33,357 43.0%

Dealer 97,026 5.5% 118,906 6.7% (21,880)  (18.4%)

Lighting 59,373 3.3% 60,940 3.4% (1,567)  (2.6%)

Others 26,940 1.5% 49,528 2.8% (22,588)  (45.6%)

1,782,845 100.0% 1,785,868 100.0% (3,023)  (0.2%)

1H FY2023 1H FY2022 Increase (Decrease)
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Snapshot of China Economy
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2021

 China's year-on-year GDP growth 8.08% in 2021.

2022

 China's economy was negative growth (QoQ) and only 0.4% growth (YoY) in Q2/2022, and Q3/2022 only rebounded to 

3.9%

 Forecast in 2022 was adjusted down to 3.21% versus the 5.6% forecast in the beginning of this year. 

 The next 5 years forecast is at a low level under 5%, which show a significant slow down of economic activity in China

Source: Statista
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China – Sales of Automobiles in Sep 2022
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 Total car sales in the first 9 months had only 4.4% growth, while the commercial vehicles dropped 34.2%, This 

further showed a slow down in economic activity in China

 With the support of government policy, the passenger car sales was able to keep a 14.2% growth, especially 

the New Energy Car

Source:  CAAM



China – Sales of New Energy Vehicles in Sep 2022
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 Support from government and  put more focus on the carbon neutrality

 In 9 months, the YoY growth was over 100%, still keep at high speed.

 NEV has reached 25% share in passenger car in first 9 months, and close to 30% in Sep 2022

Source:  CAAM



China Air-Conditioner Production

16Source:产业在线 http://www.ChinaIOL.com



China Air-Conditioner Production 
(Inverter-type)

17Source:产业在线 http://www.ChinaIOL.com

 Inverter type cannot maintain a strong growth



China Washing Machine Production
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Source:产业在线 http://www.ChinaIOL.com

 Similar situation with the A/C market, growth is slowed down

China Washing Machine Production 
(DC Inverter-type)
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Thank you !


