TUAN SING HOLDINGS LIMITED

(Incorporated n the Republic of Singapore)
(Registration No. 196900130M)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 52nd Annual General Meeting of Tuan Sing Holdings Limited (the “Company’) will be convened and held by way of electronic means on Thursday, 28 April 2022 at 10.00 a.m. to transact the
following business:

ORDINARY BUSINESS:

1. Toreceive and adopt the Directors' Statement and the Audited Financial Statements for the financial year ended 31 December 2021 (FY2021°) and the Auditor's Report thereon Ordinary Resolution 1
2. Toapprove a first and final one-fier tax exempt dividend of 0.7 cent per ordinary share for FY2021. Ordinary Resolution 2
3. Toapprove the payment of S5406,693 as Directors' fees for FY2021. (FY2020: $3439,664). Ordinary Resolution 3
4. Tore-slect Mr Willam Nursalim alias Willam Liem, a Diector who wil retre by rotetion pursuant to Reguiation 105 o the Constitution of the Company and Rule 720(5) of the SGX Listing Manual ~ Ordinary Resolution 4

and who, being eligible, offers himselt for re-election.

5. Tore-elect Mr Ooi Joon Hin, a Director who will rere by rotation pursuant to Regulation 106 of the Gonstituion of the Company and Rule 720(5) of the SGX Listing Manual and who, being elgibe,  Ordinary Resolution 5
offers himseif for re-election.

6. Tore-appoint Deloite & Touche LLP as the Auditors of the Company and to authorise the Directors of the Company to fx their remuneration, Ordinary Resolution 6

SPECIAL BUSINESS:
To consider and i thought i, to pass with or without modifcations, the following resolutions, which will be proposed as Ordinary Resolutions:
7. Authority to allot and issue shares up to ten per centum (10%) of the issued shares Ordinary Resolution 7

That pursuant to Section 161 of the Companies Act 1967 of Singapore (the “Companies Act’) and the listing rues of the Singapore Exchange Securities Trading Limited (tne “SGX-ST), authority
be and s hereby given to the Directors of the Company to
(a) () issue shares of the Company (‘shares’) whether by way of rights, bonus o othenwise; andlor
i) make or grant offers, agreements or options (collectivel, “Instruments’) that might or would require shares to be issued, including but not lmited to the creation and Issue of (as well
as adjustments o) warrants, debentures or other instruments convertible into shares,
at any time and upon such tems and condiions and for such purposes and to such persons as the Directors may, in their absolute discretion, deem fit; and
(b)  (nowwithstanding that the authority conferred by this Resolution may have ceased to be in force) issue shares in pursuance of any Instrument made or granted by the Directors while this
Resolution was in force,
provided that:
(1) the aggregate number of shares to be issued pursuant to this Resolution (including shares to be issued in pusuance of Instruments made or granted pursuant to this Resolution) oes not
exceed 10 per centum (10%) ofthe total number of issued shares (excluding treasury sh dings) () below;
(2)  (subiect to such manner of calculation and adjustment as may be prescribed by the SGX-ST) for the purpose of determining the aggregate number of shares that may be issued under
paragraph (1) above, the percentage of issued shares shall be based on the total number of issued shares (excluding lreasury shares and subsidiary holdings) at the time this Resolution is
passed, after adjusting for:
() new shares arising from the conversion or exercise of any convertble securiies or share optons o vesting of share awards which are outstanding or subsisting at the time this
Resolution i passed; and
i) make or grant offers, agreements or opons (collecivel, “Instruments’) that might or would require shares to be issued, inciuding but not imited to the creation and issue of (as well
as adjustments o) warrants, debentures or other instruments convertible into shares,
and, in paragraph (1) above and this paragraph (2), “subsidary holdings" has the meaning given to it in the Listing Manuzl of the SGX-ST;
in exercising authoriy conferred by this Resoluton, the Company shall comply with the provisions of the Listing Manual of the SGX-ST for the time being in force (urless such compiance
has been waived by the SGX-ST) and the Constiution for the time being of the Gompany; an
(unless revoked or varied by the Company in general meeting) the authority conferred by this Resolution shall continue i force unti the conclusion of the next Annual General Meeting of the.
Company or the date by which the next Annual General Mesting of the Company is required by law to be held, whichever i the carler.
8. Authority to allot and issue shares pursuant to the Tuan Sing Holdings Limited Scrip Dividend Scheme Ordinary Resolution 8
“That pursuant to Section 161 of the Companies Act, authority be and is hereby given to the Directors to alot and issue from time to time such number of shares in the capital of the Company as
may be required to be alltted and issued pursuant to the Tuan Sing Holdings Limited Scrp Dividend Scheme.

€

()

9. The Proposed Renewal of Share Purchase Mandate Ordinary Resolution 9
That:
(@) ()  on-market purchase(s) of Shares (each an "On-Market Purchase’) effected on the Singapore Exchange Securities Trading Limited ("SGX-ST"); and/or

i) off-market purchase(s) of Shares {each an “Off-Market Purchase) ffcted in acoordance wih any equalaccess scheme(s) e may be determined orformulatd by the Divctors as
ey consider f, shall satisfy al ioed oy the Companies Act,

and otherwise in accordance wih all other laws and reguiations and rules of the SGX-ST as may for the time being be applicable, be and is hereby authorised and approved generally and

uncondtionally (the “Share Purchase Mandate’);

(6 uiss vari or revked b e Campeny ingeneral meeing e autorty corfered o e Dieciors of o Coreny pusent fo o Stae Puchase Mendstemay be xcrsed b e
Directors at any time and from time to i during th he date of th olution and expiring on the earliest of:

() the date on which the next Annual General Meeting of the Gomvany is I\e\d‘ or
(i) the date by which the next Annual General Meeing of the Company is required by law to be held; or
(i) the date on which the purchases and acquisiions of Shares pursuant o the Share Purchase Mandate are carted out fothe ful extent mandated;

(c)  inthis Resolution:

“Average Closing Price” means the average of the last dealt prces (excluding any transaction that the SGX-ST requies o be excluded for his pupose) of a Share for the last fve market
days on which the Shares are lransacted o the SGX-ST immediately preceding the day of the On-Market Purchase by the Company or the date of the making of the offer pursuant to the
OffMarket Purchase, as the case may be, and deemed to be adjusted, in accordance with the Listing Manual of the SGX-ST. for any corporate action that occurs during the relevant five-day
period and the day on which the On-Market Purchase was made or the date of the making of the offer pursuant to the Off-Market Purchase, as the case may be;
“date of the making of the offer" means the date on which the Company announces s intention to make an offe for an Off-Market Purchase, stating therein the purchase price (which shal
not be more than the Maximum Price for an Off-Market Purchase calculated on the basis set out below) for each Share and the relevant terms of the equal access scheme for effecing the
Off-Market Purchase;

imum Limit" means that number of issued Shares representing 10% of the total number of issued Shares as at the date of the passing of tis Resoluion (excluding any Shares which
are held as treasury shares and subsidiary hoidings (as defined in the Listing Manual of the SGX-ST) as at that date); and
“Maximum Price’ i relation to a Share to be purchased or acquired, means the purchase price (excluding brokerage, stamp dutie, cormmission, applicable goods and services tax and other
related expenses) which shall not exceed:
() inthe case of an On-Market Purchase, 105°% of the Average Closing Price of the Shares; and
(i) inthe case of an Of Market Purchase, 110% of the Average Closing Price ofthe Shares; and

(d)  the Directors andor any of them be and are hereby authorised to complete and do all such cts and things (including executing such documents as may be required) as they andior he may
consider expedient or necessary or in the intarests of the Cormpany to give effect to the transactions contemplated andlor authorised by tis Resoluton.

10 The Proposed Renewal of Interested Person Transactions Mandate Ordinary Resolution 10

That:

(a)  approval be and is hereby given, for the purposes of Chapter 9 of the Listing Menual (*Chapter §') of the Singapore Exchange Securiies Trading Limited for the Company, ts subsidiaies
and associated companies that are considered to be enties at risk” nder Chapter 9, or any of them, o enter info any of the transactions faling within the types of iterested person
‘ransactions descrived in the Appendix A to the Compny’s Lettr to Shareholders dated 5 April 2022 (the *Appendix A"), with any party who is of the classes of iterested persons descibed
in the Appendix A, provided that such transactions are carried out in the ordinary course of business and on normal commercial terms, will not be prejudical to the interests of the Gompany
and its minority shareholders and re in accordance with the review procedures for nterested person transactions as set out in Appendx A (the ‘IPT Mandate');

(b)  the IPT Mandte shall, uniess revoked or varied by the Company in a general meeting, continue in force untl the conclusion of the next Annual General Meeting of the Compeny; and

(c)  the Independent Directors for the purpose of the IPT Mandate be and are authorised to complete and do all such cts and things (inciuding without imitation, execuing al such documents as.
may be required) as they may consider expedient or necessary in th interests of the Gompany to give effectto the IPT Mandate andlor this Resoluion.

8y Order of the Board
Leow May Cin
Company Secretery
5 April 2022
Singapore

EXPLANATORY NOTES ON BUSINESSES TO BE TRANSACTED:
Ordinary Resolution 1  is 1o recelve and adopt the Directors’ Statement and the Audited Financial Statements for FY2021 and the Auditor’s Report thereon which can be found under *Statutory Reports and Accounts” i the
Cornpany's 2021 Annual Report,
Ordinary Resolution 2 - is to approve a first and final one-tier tax exempt ividend of 0.7 cent per ordinary share in respect of FY2021 (the *Proposed Dividend'). The Tuan Sing Holdings Limited Scrip Dividend Scheme is
applicableif the Proposed Dividend is approved.
Under the Tuan Sing Holdings Limited Scrip Dividend Scheme, sharefolders entied to dividends may elect to recelve efther cash or an allotment of ordinary shres of the Company, credited as fully paid, in leu of cash amount of
the Proposed Dividend. Shareholders who elect o receive the Proposed Dividend in scrp, the issue price for the new shares to be allotied sl be set at not more than 10% discount to the average of the last dealt prices of Tuan
Sing shares for each market day flom the ex-dividend date to the record date.
Ordinary Resolution 3 ~ is to approve the payment of Directors' fees of S5406,693 for FY2021, for services rendered by the Directors on the Board and o various Board Gomritees. The framework for the proposed Directors'
fees is set out n the “Corporate Governance Report” o the Company's 2021 Annual Report
Ordinary Resolution 4 ~ Mr Willam Nursalim alies Wiliam Liem vil, upon re-election, continue to serve as the Executive Director and Chief Executive Offier of the Company. The detaied information on Mr Willam Nursalim alias
‘Wilam Liem (including information as set out in Appendix 7.4.1 of the SGX-ST Listing Manual can be found under “Directors' Profie” and *Additional Information On Director Seeking Re-election” in the Gompany's 2021 Annual
Report.
Ordinary Resolution 5 — Mr Ooi Joon Hin will, upon re-election, continue to serve as a member of the Board of Directors and the Chairman of the Audit and Risk Comittee. He is considered an Independent and Non-Executive
Director. The detailed information on Mr Oci (including information as set out in Appendix 7.4.1 of the SGX-ST Listing Manual can be found under “Directors’ Proil” and *Additional Information On Director Seeking Re-election” in
the Company's 2021 Annual Report
Ordinary Resolution 6 ~ is to re-appoint Deloitte & Touche LLP as the Company's Auditors and to authorise the Directors to fx their remuneration. The Company has complied with Rule 743(1) of the SGX-ST Listing Manual by
ensuring that the audit partner is not n charge of more than five consecutive years of audis. The current aucit partner, Mir Yang Chi Chih wes appointed in FY2021.
Ordinary Resolution 7 - i o empower the Directos to issue shares in the capital of the Company up to an amount not exceeding in aggregate 10% of the issued shares in the capial of the Company. This 10% limit is lower than
the limit allowed under the SGX-ST Listing Manual. The Company is seeking a ower limit as it believes that this is adequate for th time being and will review the imit annualy. For the purpose of determining the aggregate number
of shares that may be issued, the percentage of issued shares will be calculated based on the issued shares (excluding treasury shares and subsidiary holdings) in the capitl of the Gompany at the time that this Resolution is
passed after adjusting for any subsequent consolidation or subdivsion of shares.
Ordinary Resolution 8 - s to authorise the Directors to issue shares in the Company pursuant to the Tuan Sing Holdings Limited Scrip Dividend Scheme to partcipating shereholders who, in respect of that qualiying dividend,
have slected o feceive scrip in lieu o the cash amount of that qualifying dividend.
Ordinary Resolution 9~ s to renew the mandte to allow the Company to purch i its hares, on the terms and subject to the conditons set out n the Resoluton.
The Company my use s remal sourcas of furdsor xral boronings f o contivalon of boih o fnanc th puchase a acqusion of s ordiary share. The amount f fnancing reured for e Compary o purchase
or acquire s ordinary shares, and the impact on the Company's financial position, cannot be ascertained s at the date of this Nolice as these wil depend on the number of ordinary shares purchased or acquired, whether the
purchase or acquision is mad out o prots o capial, the price at which such ordinary shares were puchased of acquired and whether the shares purchased or acquited are held as lieasury shares or cancelled.
The financial effects of the purchase or acauisition of such ordinary shares by the Company pursuant to the proposed Share Purchase Mandate on the audited financial statements of the Company and the Group for FY2021, based
on certain assumplons, are set out n paragraph 2.7 of the Letter to Sharehoiders dated 5 Apri 2022 (the “Letter'). Please refer to the Letter for more details
Ordinary Resolution 10 - is o renew the mandate to enabls the Campany, it subsidiaries and associated companies that are considered o be enilies at rsk” under Chapter 9 of the SGX-ST Listing Manual, or any of them, to
enler ino certain inerested person transactions vith specified classes of nterested persons, as described n the Appendix A 1o the Leter, Please refer o the Letter for more detais.
NOTES
(1) The 520 Annual General Mesting is being convenad, and will be held, by electronic means pursuant to the COVID-19 (Temporary Measures) (Atterative Arrangements for Meelings for Comparies, Variable
Capital Companies, Business Trusts, Uril Trusts and Debenture Holders) Order 2020. Tris Notice will accordingly be sent to members by electtonic mears via publcation on the Company's websie at the URL
himl and on SGXNet af the URL For convenience, pi ofthis Noice will also be sent by post o members.

Alternative arrangements relating to attendance at the 52nd Annual General Meeting via electronic means (inclucing arrangements by which the meeling can bo electronically accessed va fve audio-visual webeast or ive
audio-only stream), submission of questions to the Chairman of the Meefing in advance of the 52nd Annual General Meeting, addressing of substaniial and relevant questions at, or prior o, the 52nd Annual General Meeting
and votng by appcining the Chman f the eeting as proy t th 52nd Annual GenerlVeeting, e et au  te accompanying Compary's anmourcerent dted 5 Aprl 2022. This anurcemen may b acoessed at
the Company's website a the URL il and on SGXNet at the URL
Due to the current COVID-19 situation in Singapore, a member wil not be able to attend the 52nd Annual General Meeting in person. A member (whether individual or corporate) must appoint the Chaiman
of the Meeting as hisherits proxy to atiend, speak and vote on hisherits befalf at the 52nd Annual General Meeting if such member wishes to exercise hisiherits voting rights at the 52nd Annual General Meeting.
The accompanying proxy form for the 52nd Annual General Meeting may be accessed at the Company's website at the UAL hitps:/investor.tuansing.com/announcements.himl and on SGXNet at the URL
For convenience, printed copies of the proxy form will is0 be sent by post o members.
Where a member (whether indiidual or corporate) appoints the Chaiman of the Mesfing s hisfherits proxy, helshefit must give specifc instructions as to voting, o abstentions from vofing, n respect of a resolution in the
form of proxy, faling which the appointment of the Chairman of the Meeting as proxy for that resolution wil be treated as invalid
(5] GPF and SRS investors who wish to appoint the Cheirman of the Meeting as their proxy shouid approach their respective GPF Agent Banks or SRS Operators fo subit their votes by 5.00 p.m. on 18 Aprl 2022,
(6 The Chairman of the Mesting, as proxy, need not be a member of the Company.
(7)  The instrument appointing the Chairman of the Meeting as proxy must be submitied to the Company in the foloving manner:

(a)  if submitted by post, be lodged at the ofice of the Company's Share Registrar, B A.G.S. Privte Limited at 77 Robinson Road, #06-03 Robinson 77, Singapore 068896; or

(b} if submitted electronically via email, be submitted to the Company's Share Registrar at main@zicohaldings.com,

in each case not less than 72 hours before the time appointed for holding the 52nd Annul General Meeting.
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(8) A member who wishes to submit an instrumen of proxy can either use the printed copy of the proxy form which is sent to himiherit by post or download a copy of the proxy form from the Company's website or SGXNet, and
‘complete and sign the proxy form, before submiting it by post to the address provided above, or before scanning and sending it by emel o the email address provided above.
Due to the current COVID-19 situation, members are strongly encouraged to submit completed proxy forms electronically via email.

{9)  The Company's Annuzl Report 2021 and the Letter to Shareholders dated 5 April 2022 (in relation to the proposed renewal of the Share Purchase Mandate and the Interested Person Transactions Mandate) have been
published and may be accessed at the Company’s website 2s follows:
(a)  the Annual Report 2021 may be assessed at the URL hitps:/ i i by clicking on the hyperlnk for “FY2021 Annual Report’ and
(b)  the Leter to Shareholders dated 5 April 2022 may be assessed at the URL by clcking on the hyperlink for “Letter to Shiarehoiders 2022°.
‘The above documents may also be assessed on the SGXNet at the URL Members may request for printed copies of these documents by completing and submiting
the Request Form accompanying the printed copy of tis Nolice sent by post to members.

PERSONAL DATA PRIVACY

8y submitting an instrument appointing the Chairman of the Meeting as proxy to attend, speak and vote at the Annual General Mesting and/or any adjoumment thereof, a member of the Gompany consents to the collection, use and
disclosure of the member's personal data by the Company (or s agents or service providers) forthe purpose of the processing, administration and analysis by the Company (or its agents of service providers) of the appointment of
the Chairman of the Meeting as proxy for the Annual General Meeting (including any adjoumment thereof) and the preparation and compiation of the atendance lsts, minutes and other documents relating to the Annual General
Mesting (ncluding any adjournment thereof), and in oder for the Company (or s agents or service providers) fo comply with any applicable laws, listing rules, take-over rules, regulations andlor guidelines.

NOTICE OF DIVIDEND PAYMENT DATE AND RECORD DATE

NOTICE IS HEREBY GIVEN THAT subject to shareholders of the Company approving the proposed payment of the ﬁvst and final one-te tax exempt dividend of 0.7 cent per ordinary share (the *Propased Dividendr) at the 52nd
Annual General Meeting to be held on 28 April 2022, the share transfer books and register of members of the Company willbe closed on Wednesday, 11 May 202 after 5.00 p.. for the preparation of dividend warrants.

Duly completed instruments of transfer received by the Company's Share Registrar in Singapore, B.ACS. Private Lumlled a7 Rokinson Road £06-03 otinson 77, Singapore 068896 Up fo 5,00 . on Wednesday, 1 Ny 2022
will be registered to determine shareholders' enftiements to the Proposed Dividend.

Shareholders (being depositors) whose securities accounts with the The Central Depository (Pte) Limited (‘CDP') are credited with shares in the capital of the Company as at 5.00 p.m. on 11 May 2022 will be enited to the
Proposed Dividend.

Shareholders with registered address outside Singapore and who have not provided to the Company or CDP, address in Singapore for the service of notices and documents by Thursday, 28 April 2022, will not partcipate in the
Tuan Sing Holdings Liited Scrip Dividend Scheme which is applicable to the Proposed Dividend

‘The Proposed Dividend, f approved by shareholders, will be paid on 28 June 2022.




