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Third Quarter Financial Statement And Dividend Announcement for the Period Ended
30/9/2014
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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS

FWE— FE (B—FE - FFEERE=FE) - FEERSEEENMREIE

1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year

eHWEER (FE) EERE E—EBEER R 2 thdkR

UNAUDITED RESULTS FOR THIRD QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2014
B=FRIEE _ZE—UFENA =+ HIEEAREEZES

GROUP £H
Nine months Nine months
ended ended
30 Sep 2014 30 Sep 2013
3Q2014 3Q2013 |ncrease BME_FT BEZF—Z= |jcrease/
ZEBUE ZB—Z=HF (Decrease) ENAZTH HEIAZTH (Decrease)
B=FF B=FE % IESUE A IESUE A %
RMB’000 RMB’000 #/ ()% RMB’000 RMB’000 3%/ (%)%
ARETT ARBTT AR¥TT AR¥TT
Revenue 324,156 301,035 7.7 957,327 787,458 21.6 BN
Cost of sales (236,529)  (238,386) (0.8) (713,042) (609,919) 16.9 HERE
Gross profit 87,627 62,649 39.9 244,285 177,539 37.6 EF
Other operating income 2,631 2,083 26.3 8,367 14,332 (41.6) HA L&A
Selling and distribution expenses (16,695) (13,201) 26.5 (44,060) (32,733) 34.6 BB R TR S
Administrative expenses (36,466) (25,669) 42.1 (108,813) (78,433) 38.7 TTIBHZ
Finance costs (35,512) (16,362) 117.0 (89,275) (55,071) 62.1 R RS
. . S5 A E
Share of profits of an associate 336 10,898 (96.9) 21,902 9,998 1191 AR
BRFrSBESE
Profit before income tax expense 1,921 20,398  (90.6) 32,406 35,632 9.1) RU#A
Income tax expense (678) (3,642)  (81.4) (14,354) (10,583) 35.6 Pt =2
Profit for the period 1,243 16,756 (92.6) 18,052 25,049  (27.9)  EEREF
Profit attributable to: BUT P8R
Owners of the Company 1,469 16,411  (91.0) 21,297 26,394  (19.3)  AAFEHEEAA
Non-controlling interests (226) 345  (165.5) (3,245) (1,345) 141.3 JEPEH R

1,243 16,756 (92.6) 18,052 25,049 (27.9)




STATEMENT OF
COMPREHENSIVE INCOME

Profit for the period
Other comprehensive income:

Currency translation differences
arising from consolidation

Total comprehensive income for
the period

Total comprehensive income
attributable to:

Owners of the Company
Non-controlling interests

NM — Not meaningful

Pt =Y

NM - S

1,243 16,756
17,325 201
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative statement as
at the end of the immediately preceding financial year

IR (38T AR L (E SR b — (A B R 2 Ll

STATEMENTS OF FINANCIAL POSITION

MEBsIAR
Group £H Company As5]
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
30 Sep 2014 31 Dec 2013 (Decrease) 30 Sep 2014 31 Dec 2013  (Decrease)
RMB’000 RMB’000 % RMB’000 RMB’000 %
REE KFZ w8/ () REBEZ KFZ W/ ()
RIB—H RoB-=F % KRIB—U RIB—=fF %
FSH +ZA=1+— FESH +ZA=1+—
=+H H =+H H
AR®TT AR®TT AR¥T 1t AR¥TT
Non-current assets JERENEE
Profglt}i’bﬂgﬂtt and 3,359,250 3,032,823 10.8 2,137 2454  (12.9) VI - BUR R
Interests in subsidiaries - - - 2,696,637 1,909,143 41.2 T8 A B R RS
Interest in an HN—EE A
associate 215,814 192,539 12.1 143,571 142,198 1.0 kG
Land use rights 314,484 318,285 1.2) - - - s R
Available-for-sale ) ) } - R A B
financial assets 2,000 (100.0) o e R E
) ) T T TNy
Reséncted_ bank 67.007 35,082 810 ) ) Eyjﬁﬁﬂ’]?ﬁﬁﬁ
eposits K
Prepaid rental 93 99 (6.1) - - - TARHHE
3,956,648 3,580,828 10.5 2,842,345 2,053,795 (38.4)
Current assets TETEEE
Inventories 499,530 628,933 (20.6) - - - 78
Trade and other E 5 R HAFEWGR
receivables 1,591,002 999,602 59.2 8,647 10,192 (15.2) I
Income tax recoverable 3,808 12,205 (68.8) - - - JEULFTSFR
Cash and cash 1,196,879 1,046,456 14.4 41,052 15,960 1572  Hi4&RIEESEY
equivalents U s ’ ’ ’ : - e
3,291,219 2,687,196 225 49,699 26,152 90.0
Less: i
Current liabilities RETEME
=7 H- e
Trade and other 550,748 420,084 31.1 12,239 2520 3sag (A ROIERTEK
payables T
Borrowings 2,359,014 2,081,582 13.3 - - - Ek
Dividends payable 14,698 - NM 14,698 - NM JE(F R 2
2,924,460 2,501,666 16.9 26,937 2,529 965.1
Net current assets 366,759 185,530 97.7 22,762 23,623 (3.6) RENEEME
Non-current liabilities JERENAE
Borrowings 1,376,880 516,028 166.8 772,574 - NM (&K
Deferred tax liability 2,141 2,141 - . - - HRAER Y & {5
1,379,021 518,169 166.1 772,574 - NM
Net assets 2,944,386 3,248,189 (9.4) 2,092,533 2,077,418 0.7 BESHE




Capital and reserves
and non-controlling
interests

Share capital

Treasury shares

Foreign currency
translation reserve

PRC statutory reserve

Share option reserve

Retained earnings

Equity attributable to
owners of the
Company

Non-controlling interests

Total equity

NM — Not meaningful

o e

NM - #HEEF

2,166,575 2,166,575
(2,501) (2,501)
(116) (13,970)
147,117 142,016

; 2,740

633,311 673,797
2,944,386 2,968,657
- 279,532
2,944386 3,248,189

(99.2)

3.6
(100.0)
(6.0)

(0.8)

(100.0)
(9.4)

2,166,575 2,166,575
(2,501) (2,501)
(73,218) (92,527)

- 2,740

1,677 3,131
2,092,533 2,077,418
2,092533 2,077,418

(20.9)

NM
(46.5)
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0.7
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1(b)(ii) Aggregate amount of group’s borrowings and debt securities

S K b RS e 2 W

Amount repayable in one year or less, or on demand

R—EERED I — B E R E BRI S

As at 30 Sep 2014 As at 31 Dec 2013
R_E—WENF=1H R-B—=%+_HA=+—H
Secured Unsecured Secured Unsecured
HIEH R HIEH e
RMB’000 RMB’000 RMB’000 RMB’000
AREETITT ANEREETITT NEREETIT NREETIT
990,000 1,369,014 1,175,581 906,000

Amount repayable after one year

N—FE R EBNEH

As at 30 Sep 2014 As at 31 Dec 2013
RZEB—NEAA=+H R_B—=#1+"HA=+—H
Secured Unsecured Secured Unsecured
HIEH R HIEH Y
RMB’000 RMB’000 RMB’000 RMB’000
ANREETTT UNENL S ANERH#ETIT ANEH#ETIT
243,850 1,133,030 248,990 267,038

Details of any collateral

(SR EERELLENEES

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries Co., Ltd.
(“Jilin Midas”) and Jilin Midas Light Alloy Co., Ltd. (“JMLA").

RIMER BRI TR e S MBI AIRAE (T EMEERT ) ) KEMFEIKS SRAIREE
AFE ( EMEFERRG S ) IVERC

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and equipment
and various trade receivables with net book value of about RMB1,341.2 million (31 December 2013:
RMB1,202.7 million). The bank loans to JMLA are guaranteed by the Company, Jilin Midas and Dalian
Huicheng Aluminium Industries Co., Ltd (which is ultimately owned by Mr. Chen Wei Ping, who is the Executive
Chairman of the Company). The bank loans to JMLA are also secured by land use rights, future constructions
and developments on the land including factory buildings, office buildings and workshops for auxiliary facilities,
and two cold-rolling mills. The bank loans to Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”)
are guaranteed by Jilin Midas.

TERLE T M BT SR T B LA Lt (IR ~ 058 ~ DS Rl e SR S MU (R R+
EHLIARRE 1,341,200,0007C ( “F—=F+"H=+—H : ARH1,202,700,0007C) ° A F| - EHHE
T RO ERE SRS TR A B0 i B S M IS G S A SRR T BRI THEMR > ORHEIERGRSE
AR SRR AN BT EFERRGE ) - SMEEITE & SHRIT SRt DU 4
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1(c)

A statement of cash flows (for the group),

UNAUDITED STATEMENT OF CASH FLOWS
REFLHERNETRR

Cash flows from operating activities:
Profit before income tax expense
Adjustments for:
Depreciation of property, plant and equipment
Share of profits of an associate
Amortisation of land use rights and prepaid rental
Loss on disposal of property, plant and equipment
Interest income
Interest expenses
Operating profits before changes in working capital
Changes in working capital
Inventories
Trade and other receivables
Trade and other payables
Cash (used in) / generated from operations

Interest received

Interest paid

Income tax paid

Net cash generated (used in) / from operating activities

Cash flows from investing activities:

Purchase of property, plant and equipment

Net (increase) / decrease in restricted bank deposits
Interest paid and capitalised

Decrease in other financial assets

Net cash used in investing activities

Cash flows from financing activities
Repayment of bank borrowings

Proceeds from bank borrowings

Payment of medium term note interests
Acquisition of non-controlling interest

Net cash (used in) / from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of period

Net effect of exchange rate changes in cash and cash
equivalents

Cash and cash equivalents at end of period

together with a comparative statement for the
corresponding period of the immediately preceding financial year

WafiER (AREE) HFE SR E— B E R 2 bR %

3Q2014 3Q2013
1Julto 30 Sep 1 Julto 30 Sep
RMB’000 RMB’000
—B—ufE —E-=F
E=FF E=FF
HtA—H=E BtE—HZ
NLE=+H FLA=+H
AREETT AR¥ETT
1,921 20,398
32,280 27,903
(336) (10,898)
1,221 1,268

160 _

(793) (372)
35,512 16,650
69,965 54,949
(2,179) 53,317
(174,319) 23,910
65,494 (14,326)
(41,039) 117,850
793 372
(26,192) (16,650)

- (3,596)

(66,438) 97,976
(97,086) (289,938)
(40,001) 3,001
(29,778) (16,759)
2,000 -
(164,865) (303,696)
(415,000) (295,000)
535,000 968,000
(11,877) N
(306,000) N
(197,877) 673,000
(429,180) 467,280
1,631,428 416,705
(5,369) 19
1,196,879 884,004
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity
other than those arising from capitalisation issues and distributions to shareholders, together with a
comparative statement for the corresponding period of the immediately preceding financial year

FIROFTE 2R BEN G N E AR BT RS TR NR NPT E A R BBV R (BT AREER)
HE T b B R R -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY
REFIERBER

Attributable to the equity holders of the Company

— TR A -
Foreign
currency PRC Share Non-
Treasury  translation statutory option Retained controlling
Share capital shares reserve reserve reserve earnings Total interests Total Equity
S SMEER PERE SRR TR &R a5 FEiE S
& R R
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 £5
ARE ARE NS N N N NS NS N
T T T T T T T T T
Balance at 1 Jan Hog—mE—g—H
2014 2,166,575 (2,501) (13,970) 142,016 2,740 673,797 2,968,657 279,532 3,248,189 GRS
Profit for the period _ _ - - - 21,297 21,297 (3,245) 18,052 | HARAWTE
Other comprehensive e Al
income: poriit =l
Currency translation R 2
differences N N 13,854 - - - 13,854 - 13,854 | AMEHTEAR
Total comprehensive . 2.2
income for the - - 13854 - - 21,297 35,151 (3,245) s1906 MR
financial period f
Acquisition of
non-controlling AEIRE G 75 958 T UL
interest in ) } - - - (29840)  (29,840)  (276,287) (306,127) TEEIAREITHILE
subsidiary without iR
a change of control
Transfer to PRC TR = P EDAE
statutory reserve - - - 5,101 - (5,101) - - - e,
Transfer of option
reserve to retained R R _ _ (2,740) 2,740 R R - TREERCREGERS R OR A
earnings
Dividends - - - - - (29,582) (29,582) - (29,582) HE
Balance at 30 Sep Ro2—EAA=+H
2014 2,166,575 (2,501) (116) 147,117 - 633,311 2,944,386 - 2,944,386 Tk
Balance at 1 Jan KR-B—=#—F—HN
2013 2,166,575 (2,501) (1,598) 134,467 2,958 663,562 2,963,463 284,418 3,247,881 &
Profit for the period _ _ _ _ _ 26,394 26,394 (1,345) 25,049 FARWCRE
Other comprehensive RNy
income: _ Bg =y ey
Curfency tansiation ) ) (7,072) ) . . (7,072) ; (7,072) | sz
Total comprehensive AR A 2 L%
income for the - - (7,072) - - 26,394 19,322 (1,345) 17,077 AU

financial period
Transfer of option
reserve to R R R R (218) 218 R - | EEERCRECEE 2R
retained earnings
Transfer to PRC

statutory reserve - - - 4,588 - (4,588) - . o e EAE R
Dividends - - - - - (30,145) (30,145) - (30,145) H:E
Balance at 30 Sep RoB—=FHA=+H

2013 2,166,575 (2,501) (8,670) 139,055 2,740 655,441 2,952,640 283,073 3,235,713 HIGERS




Company

Balance at 1 Jan 2014

Profit for the period

Other comprehensive
income:

Currency translation
differences

Total comprehensive
income for the financial
period

Transfer of option
reserve to
retained earnings

Dividends

Balance at 30 Sep 2014

Balance at 1 Jan 2013

Profit for the period

Other comprehensive
income:
Currency translation
differences
Total comprehensive
income for the financial
period
Transfer of option
reserve to
retained earnings

Dividends

Balance at 30 Sep 2013

Foreign

currency
Share capital Treasury translation Share option
shares reserve reserve Retained earnings Total
[z R YN S TR REEF BF
B
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 AF
ARY NG AR% AR% NG NG
T FIE FIE T T T
2,166,575 (2,501) (92,527) 2,740 3131 2077418 T ETRETATEE
- - - - 25,388 25,388 | M
A
- - 19,309 - - 19,309 | AMEFEEE
- - 19,309 - 25,388 44,697 MBOWRISEEE G
- - . (2,740) 2740 e
- - - - (29,582) (29,582) &
2,166,575 (2,501) (73,218) - 1,677 2002533 Tz TFASTH
2,166,575 (2,501) 43,908 2,958 1,489 2012420 T ESFTATEE
- - - - 28,622 28,622 | IHRIMCE
HAhE YR
- - (100,209) - - (100,209)| AMETEEME
JAZIREa P
- - (100,209) . 28,622 (71.587) ECHRR
R (R
- - - (218) 218 - EiFl]
- - - - (30,145) (30,145) B
2,166,575 (25501) (56,301) 2,740 184 2110607 Tz SFASTH

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the

end of the corresponding period of the immediately preceding financial year

B E—ERESRERRE - AR A TIRVRRA RS - ATHET ~ BRAD[ERE - FTEEAE s - 8
BHEMERTRATE S - BTty IRECR S E RUCERI B ST HA R T B A T A S ERTE
1 - SoaRat BN A ER R BRI 45 TR IRE B B8 b —{IB A A RS [ St R IR e B R AT (S
T PRI & -

SHARE CAPITAL

SZ/N

No shares were issued during the financial period ended 30 September 2014.

REzE=E—

POES LA =+ H A B - dfmss Tl -



SHARE OPTIONS
R

As at 30 September 2014, there were no unexercised share options (30 September 2013 — 4,750,000) under
the “Midas Employees Share Option Scheme” (the “Scheme”). The Scheme expired on 5 January 2014.

NZETUENHA=H - TRE R SRR, ( TRETHEL ) RER (ZE-=ZFNA=T
H—4,750,0008 ) RATIERERLAE - St EIEN ZF—UFE—~HAHEIH -

TREASURY SHARES
Bty

As at 30 September 2014, 1,000,000 ordinary shares were held as treasury shares (30 September 2013:
1,000,000).

NE-TUENH=1H - AFLEFRGTERFA 1,000,000 EFE#EE (“E—-=F1H="
H—1,000,000 f% ) ©

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year

SR A BUHRIGE IR RN B - —E B SRR E R TR B (FEEEFRD) -

As at 30 September 2014, the share capital of the Company comprises 1,217,617,800 issued and fully paid
ordinary shares (31 December 2013 — 1,217,617,800).

AT IR A= 0 ATRRAEEE 1217,617,800 B E ST RMEGER (—E-=F+g=
+—H—1217,617,800 #) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at the
end of the current financial period reported on.

SR A RS BORGE R AT E - BE - 1B - S8R e RETERDNERE -

Not applicable.
IR -

2. Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the
Singapore Standard on Auditing 910 (Engagements to Review Financial Statements), or an equivalent
standard)

B ERCLREFXSCER - WM EERIRMEE (BRI BeER] 910 5t CHERMBHREN
ZHE) - SEEERD

The figures have not been audited or reviewed.

Bl AR K E L B B



Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

MEBFOEESRER - ARMRBEIRE (EEEMRERRNERER)

Not applicable.
NiER -

Whether the same accounting policies and methods of computation as in the issuer’'s most recently
audited annual financial statements have been applied

BT ARS RS ER RN B RN et BOR Kt B4

The Group has applied the same accounting policies and methods of computation in the financial statements
for the current period as compared to the most recently audited annual financial statements as at 31 December
2013.

HEEE T =+ H =+ —H I FERTIE RIS R - SEE R AR B R A
JERHEIRY Gt BOR AT R ITE -

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change

W BOR KT E AR EMES) (BfEEEHEASEfFLE) - AIFTRESERRHRERRR
BHHIRE

Not applicable.
IR -



Earnings per ordinary share of the group for the current period reported on and the corresponding
period of the immediately preceding financial year, after deducting any provision for preference

dividends

SR A R R B B E— A B RE R - EATIEREBST R B I R SR BRI & A -

EARNINGS PER SHARE

FhEF]
Group £H|
3Q2014 302013 Change
"B | SE = 25
BEFE | BEFE | HO%
Earnings per ordinary share of the Group for the
financial period based on net profit attributable
to owners of the Company
EEP B A A A N EGSFETE
ARG 78 R B A
(i) | Based on basic basis (RMB Fen) 0.10 1.35 (92.6)
FRAEAE (AR )
- Number of shares 1,217,617,800 | 1,217,617,800
— R EH
(i) | On a fully diluted basis(RMB Fen) 0.10 1.35 (92.6)
e mEE A (NREED)
- Number of shares 1,217,617,800 | 1,217,617,800
— R EE

Net asset value (for the issuer and group) per ordinary share based on issued share capital of the
issuer at the end of the (a) current period reported on and (b) immediately preceding financial year

FEIRERAT AN ()4 F IR Bz (b) B E— AR B S @ E R TIAST B BT BRI EEFE

(BT AREE)
NET ASSET VALUE
BEFE
Group 5[] Company /\ 5]
30 Sep 31 Dec Change | 30 Sep 31 Dec Change
2014 2013 SEEE) 2014 2013 )
ATEPY | RE | HEA% | RETU R EE = | H() %
FNAH=+ | #+2H1= FIH=F | F+H=
H +—H H +—H
Net asset value per
ordinary share based on
issued share capital at
financial period/year end
(RMB) e 2.42 244 | (0.8 1.72 1.71 06
A BUHRE R SE 4
R TH AT R &
pE R B FHE (AR
)




A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group’s business. The review must discuss any significant factors that affected the turnover,
costs, and earnings of the group for the current financial period reported on, including (where
applicable) seasonal or cyclical factors. It must also discuss any material factors that affected the
cash flow, working capital, assets or liabilities of the group during the current financial period
reported on

SEERHEE - RS R SR RRERE BRI ER - BB R B RN A R S B
BRE - BARBANNERRER > 85 (WEH) FEMERERERE - BB/ g E
RARRHVBORVRERE - BEEE - RERARNERRR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
SoEHBERRAT R

Our total revenue increased by approximately RMB23.1 million or 7.7% from RMB301.0 million in 3Q2013 to
RMB324.1 million in 3Q2014. Revenue from our Aluminium Alloy Extruded Products Division increased by
approximately RMB31. 3 million or 10.9% from RMB287.5 million in 3Q2013 to RMB318.8 million in 3Q2014.

FeMAyaE 228l —E—=F 5 =FH ARFE301,000,0007CH 089 A ERH523,100,0000T507.7% » £ %
— 05 = 2R N R H324,100,0007T - Feffigas /fﬁﬁﬁ‘ﬁumnlmﬁ SR - =FE =FHARE
287,500,0007TH#4 A& A BRHE31,300,0007CE010.9% » & —E—VUA5E =ZRHY A RHE318,800,0007T

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded Products
Division for the three months ended 30 September 2014.

TR Meae SR E M2 - UENH =+ H L= B RE R EREEEH Y
e

Aluminium Alloy Extruded Products Division

S o AR E A

Transport Industry Power Industry Others
HEIn{ T3 BT At
82.2% 3.8% 14.0%

Revenue contributions for the “Transport Industry” segment in the Aluminium Alloy Extruded Products Division
included the supply of aluminium alloy extrusion profiles for freight wagons.

SnE e E LI E T " ERETTE ) R E R E R E S T A & S R -

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division comprised
mainly of the supply of aluminium alloy rods and other specialized profiles for industrial machinery.

S B PR Anih i Ay T A ) Y B SR A E I L AR R S A R M IR AR T P Y B
FEdD ©

The Group’s gross profit margin for 3Q2014 was 27.0% as compared to 20.8% in 3Q2013. This was due to
higher gross profit margin at our Aluminium Alloy Extruded Products Division of 26.7% in 3Q2014 as compared
to 21. O% in 3Q2013.

= ~@fﬁ”k‘§ﬁﬁ%ﬂ?mm% T B — = = B20.8% o HTIHN RPN R & S
BREE LB B —UEE =B E26.7% » S E—=FFE=F121.0%

Other operating income comprised mainly interest income and disposal of scrap materials from our Aluminium
Alloy Extruded Products Division.

HAr AL ZU A EZ RN S R ba & S R BR A i 8 B Bk i -



Selling and distribution expenses increased by approximately RMB3.5 million in 3Q2014, driven mainly by
higher packaging expenses and staff costs as compared with 3Q2013.

DU S 5B S A RE3,500,0007T + T TEFIR AR B TR B
S AP -

Administrative expenses increased by about RMB10.8 million in 3Q2014 mainly due to increase in
depreciation and higher start up staff costs at our new plants as compared with 3Q2013.

TTB S — 2 — VU EE = I 149 A BR10,800,0007T » T BEHH AT 85 K BREh T = 2 5 Szis —
T ERE=FEREATEM -

Finance costs comprised interest for debt borrowings, bank charges and financing costs relating to discounted

notes receivables. Approximately RMB32.0 million (3Q2013: RMB16.8 million) of the interest on borrowings

that was used to finance the construction of property, plant and equipment for our new production lines were

capitalized.

Al E A EFEEBEAE ~ SRITUCE K E AR ERCEBATRIE A - 9 ARBE 32,000,000 & (&

*#fﬁ%:é A B 16,800,000 7T) AYFEKAEHE AL » 13 H 22k 5 Bl A R IVYIE ~ s
SRR A A ARV &K

The Group’s share of profit from its associated company, Nanjing SR Puzhen Rail Transport Co. (“NPRT"), is
approximately RMBO0.3 million in 3Q2014. The lower profit registered was mainly due to higher operating
expenses at NPRT.

REEER —E—TUFEE =F I EHE A \Tﬁaﬁﬁﬁﬁi}ﬂzﬁhﬁiﬁﬁﬁﬁiﬁff/ NE (TR ) A
HIEI N EHE300,0007T © EARAYFIE » T ZAH B p AV S RS T -

Income tax expense for 3Q2014 decreased by about RMB3.0 million. Jilin Midas was awarded with the
approved High Technology Enterprise status and enjoyed a concessionary rate of 15% for the financial years
2014 to 2016.

TR U = FERTERE SR DL B 3,000,0007T © SRR IENTES SR ERR 0
TB—VUFEE R B NFEEEZEEREIS% -

3Q2014 ended with profits attributable to owners of the Company of approximately RMB1.2 million.

T TUE S = T RESRE A TENRRIL B A RIE1,200,0007T -

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
AR BEHIRRA T o

Property, plant and equipment increased due to additions made to machinery and infrastructure development

for:-

1. extrusion moulds and ancillary facilities and construction of new plant for our Aluminium Alloy Extruded
Products Division; and

2. construction of new plant for our Aluminium Alloy Plates and Sheets Division.

I ~ W Koy TR A T AIE E i/?I‘\TAa%%FDFEE”*Eiﬁ'
1. BefP5m & BT BA E SRR fﬁﬁ P s it S o 5
2. HFsne SMCEEH TR

The increase in restricted bank deposits was mainly due to guarantee given for the issuance of letter of credit
in respect of the purchase of raw materials.

AZPRANIERI TG I E 2 R B ARG Y (5 ARG REE BT -
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Inventories decreased by about RMB129.4 million mainly due to lower levels of raw materials held at period
end.

FE RIS 129,400,000 7T > EZEHPHERFF AU DAYEM L -

Trade and other receivables increased by about RMB591.4 million. This was mainly due to an increase in trade
receivables of approximately RMB319.9 million from RMB758.7 million as at 31 December 2013 to
RMB1,078.6 million as at 30 September 2014. Other receivables increased by about RMB271.5 million to
RMB512.4 million mainly due to advance payments made to our suppliers for purchase of property, plant and
equipment and inventories.

B 5 R A REWGRRIE I Iy AR #ES591,400,0007T » 8 EEIE NN E S —E —=F+_H=
+— HHY A R # 758,700,000 7T 84 f &y A B #319,900,000c 2 —E—UWENLH =+ HII AR
1,078,600,0007¢ » EAthEIGHIIE 14 A EEHE271, 500 OOOTE;I:/\EMSIZ 400,0007T » FHZEHFEEATEE
IR BERERS STV ~ s Bkl R HYAK

Trade and other payables increased by about RMB130.7 million mainly due to slower payment to our
suppliers

B 5 F FAFE AT ROEIE HIZ9 A RS 130,700,000 7T » 28 A TS ERGAIRTRK -

Borrowings increased by RMB1,138.3 million mainly due to the issuance of bonds pursuant to the medium
term note programme amounting to approximately RMB772.6 million.

AR IR 1,138,300,0007T » EEZAH FHATEERET# & 49 AR 772,600,000 THYEZR I -

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARG SRS ERAT R

During the quarter under review, we had acquired the remaining 45% of the equity interest in JMLA for
RMB306.0 million and made payments for property, plant and equipment amounting to RMB97.1 million. Net
cash used in operating activities was approximately RMB64.2 million. The above cash outflows were
cushioned by a net increase in bank borrowings of RMB120.0 million, which resulted in cash and cash
equivalents balance of RMB1,196.9 million as at 30 September 2014.

FREIBAZRRE - FAMTEAAREE 306,000,000 TCUHE MR ASZEHTIC & S RIBREY 450 REHE > KSZIIVISE ~ ik
J75 a5 s N BRI 97,100,000 TT = & EEFTH fﬁ/jéi‘%’%“ﬁi’]ﬁj}\ﬁm 64,200,000 7T ° PA_EAYER G
AR AR 120,000,000 TCHYSRIT(EROFHEERER /3 HEA © 1 —Z—PUESUH =+ HAVIR G SR & H(E
Ve A E AR 1,196,900,000 TT ©

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results

WNSEHTE [ R R FE ORISR SR AL - 355 B TN AT SR A B B P SR Ry 22 1)

Not applicable.
AHEH -

A commentary at the date of the announcement of the competitive conditions of the industry in which
the group operates and any known factors or events that may affect the group in the next reporting
period and the next 12 months

RAAMGEI » SEEFTEE 7RISR EI - DU N —{E B AR foR R 1218 H v Re S EE R
HENEMEANRESEEFE R
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The PRC railway industry is set to benefit as the Chinese government accelerates infrastructure investments to
bolster the country’s economic growth. Since October 2014, the National Development and Reform
Commission (NDRC) has approved approximately RMB300 billion worth of new rail projects, bringing total
railway fixed asset investments in the year-to-date to over RMB700 billion.

BRI R (fe HE R 2 SR RN PR ERE I R < TP BRI AR & - H 2014 £ 10 H - [EZAL
Ze— AR TR 3,000 (EITAVHTSERIE H - B0 2 5 RIS S B E R A A R 7,000
BT °

The above is in line with China Railway Corporation’s target to achieve a 27% increase in railway fixed asset
investments to RMB800 billion for the year 2014. Investments in railway equipment are also expected to
increase 20% to a record RMB143 billion in 2014, translating into opportunities for industry players.

_EF R B P R S 4R B TR HE 2014 FEHUS: 27%34 R 2 A ESHE 8, 000 (ETTHISES [EE 51 & H iR
T © SESEFRE W HHETE 2014 45 20%, BTN AR 1,430 BoThvis - e REA I ACH
P

The Group has also recently secured international contracts totaling approximately RMB256.8 million for the
supply of aluminum alloy extrusion profiles and fabricated parts to two major European train projects. Globally,
the rail market also looks set to grow, with Asia-Pacific and Europe slated to account for over 81.6% of global
investments in high-speed rail.

FEEWACATHERS T HREL AR 2 (2 5,680 EITrVBIRETE - HEUNME £ 284 H H e & &
TERER AR e R e - BRSSP TR AT S i - oo DAnm ACRIBICM W Ry e ( S P e A
& 81.6%HIARIEE -

Overall, the Group expects the positive market developments to benefit industry players, and remains
confident that Midas’ superior track record and technical expertise will support its growth. The Group will
continue to actively identify and harness opportunities in the PRC and international railway sector, other
product segments as well as in export markets.

FERGI = > SRETHAH TR IR A SR < S P12 A (5 L AR IV R SR SRR S 5
By ST - SRR U B S B RS T2 ~ HUT A s e HH L S A 7 €6 B S U
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Dividend
HQ}%\

(a) Current Financial Period Reported On

PrE#H A B

Any dividend declared for the current financial period reported on?

TS BT 2 A BUHE R TR R

None

it

VARRY

(b) Corresponding Period of the Immediately Preceding Financial Year

B LB IR

Any dividend declared for the corresponding period of the immediately preceding financial year?

R R BRI E IR ETHE?



12.

13.

14.

None

(c) Date payable

TREEHI

Not applicable.
AN

(d) Books closure date

e e s H

Not applicable.
AR -

If no dividend has been declared/recommended, a statement to that effect

MR, ERIRBEMRLE - ARG AR

No dividend has been declared or recommended.

R E RS TS

Interested person transactions

HMEBRA LS

The Group does not have a general mandate from shareholders for interested person transactions pursuant to
Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST”).

RIS A K B FATRAE ("SR, ) EiiFEs 920 AR AE - SRR B E R
ANERGREHE IR — R A

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the SGX-ST, of
S$100,000 or above entered into by the Group or by the Company during the period ended 30 September
2014. Although the provision of the guarantee by Dalian Huicheng Aluminium Industries Co., Ltd (which is
ultimately owned by Mr. Chen Wei Ping, who is the Chairman of the Board) in relation to the bank loans to
JMLA is an interested person transaction (as defined in Chapter 9 of the Listing Manual of the SGX-ST), there
is no amount at risk to the Company arising from the provision of such corporate guarantee.

RSP L PSS N EER - AEESANEERE T —UFS LA =+ H IR BAE
o8 (A A AT T{E (T 100,000 IS TEEA ERYR 5, » BEAAAGHIBERE SRS AIRA ] (B8R NS EF Y
LERRYEP I B AR & M BT & AR T B EE PR A F R AL S CFaCA i 569
BEPHER) o HERMRIEIERILIZT BN SR AT A HE R -

Negative assurance on interim financial statements

A BRI SR SR S

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its attention
which may render the 3Q2014 financial results to be false or misleading in any material respect.
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15. Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and whether
the use of proceeds is in accordance with the stated use.

WERAFZENEMRESE/EZEMEIRCEEIHENR » KISIRNEI 2 & EEH R R AR
Not applicable.
A

BY ORDER OF THE BOARD REHEE S

Patrick Chew Hwa Kwang  [EZEY¢

CEO TR,
14 November 2014 —“=ZB—uFE+—H-+HH



