BIOLIDICS LIMITED
(Company Registration Number 200913076M)
(Incorporated in the Republic of Singapore)

DISCLAIMER OF OPINION BY THE INDEPENDENT AUDITOR ON THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

Pursuant to Rule 704(4) of the Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing Manual
Section B: Rules of Catalist (“Catalist Rules”), the board of directors (the "Board") of Biolidics Limited
(the "Company" and together with its subsidiaries, the "Group") wishes to announce that the Company’s
independent external auditor, Ernst & Young LLP (“EY”), had issued a disclaimer of opinion (the
"Disclaimer of Opinion") in their independent auditor’s report dated 10 April 2023 (the "Independent
Auditor’s Report") on the audited consolidated financial statements of the Group and the Company (the
"Financial Statements") for the financial year ended 31 December (“FY”) 2022.

The basis for the Disclaimer of Opinion is in relation to (i) the use of the Group’s going concern assumption;
and (ii) the impairment assessment of the Group’s plant and equipment, right-of-use assets, intangible
assets and goodwill (collectively “long-lived assets”), and the Company’s investment in and other
receivable due from a wholly-owned subsidiary of the Company, Biomedics Laboratory Pte. Ltd. (“BML”").

In respect of point (i) above, the Board is of the opinion that the Group and the Company will be able to
operate as a going concern and the use of the going concern assumption in the preparation and
presentation of the Financial Statements, on the bases set out in Note 2.1 of the Notes to the Financial
Statements, is appropriate.

In respect of point (ii) above, the Group had recorded total impairment losses of S$4.04 million on the
long-lived assets, and the Company recorded an impairment loss of $S$3.57 million on the investment in
BML and expected credit losses (“ECL”) allowance of S$2.12 million against the receivable from BML for
FY2022. The depreciation and amortisation expenses relating to the Group’s long-lived assets were
S$$0.76 million and S$0.42 million respectively for FY2022. EY was unable to determine whether any
adjustments might have been necessary in respect to the aforementioned impairment losses, ECL,
depreciation and amortisation expenses recorded by the Group and the Company, and the related
disclosures for FY2022 as they were unable to obtain sufficient appropriate evidence on the
appropriateness of the carrying and recoverable amount of the aforementioned assets as at 31 December
2021, in which a disclaimer of opinion was issued by EY in their independent auditor’s report on the audited
consolidated financial statements of the Group and the Company for FY2021. As the balances as at 31
December 2021 forms the opening carrying amounts of the assets as at 1 January 2022, they affect the
determination of the impairment losses, ECL, and related depreciation and amortisation expenses for
FY2022.

A copy of the Independent Auditor’s Report and an extract of Note 2.1 and the relevant sections of Note
3.2 of the Notes to the Financial Statements in relation to the Disclaimer of Opinion are appended to this
announcement. Shareholders of the Company (“Shareholders”) are advised to read this announcement
in conjunction with the Independent Auditor’'s Report and the Financial Statements. The annual report of
the Group for FY2022, which will contain the Independent Auditor’s Report and the Financial Statements,
will be released in its entirety on SGXNET in due course.

The Board is of the view that sufficient information has been disclosed for trading of the Company’s
securities to continue in an orderly manner and confirms that all material information in relation to the
Group has been provided for trading of the Company’s shares to continue.

The Board is of the view that Rule 1303(3) of the Catalist Rules does not apply to the Company’s present
situation as the Group and Company will be able to operate as a going concern, and the Company is able
to demonstrate to the SGX-ST and the Shareholders that it is able to do so. Accordingly, the Board is of
the view that no suspension of trading of the Company’s shares pursuant to Rule 1303(3) of the Catalist
Rules will be required as there are no other material information that Shareholders should be aware of.



Shareholders and potential investors are reminded to exercise caution when dealing in the securities of
the Company and should consult their stockbrokers, bank managers, solicitors, accountants, or other
professional advisers if they are in doubt about the actions that they should take.

BY ORDER OF THE BOARD

Song Tang Yih
Executive Director and Chief Executive Officer
10 April 2023

This announcement has been prepared by the Company and has been reviewed by the Company’s
sponsor, United Overseas Bank Limited (the "Sponsor"), for compliance with Rules 226(2)(b) and 753(2)
of the Catalist Rules.

This announcement has not been examined or approved by the SGX-ST. The SGX-ST assumes no
responsibility for the contents of this announcement, including the correctness of any of the statements or
opinions made or reports contained in this announcement.

The contact person for the Sponsor is Mr. Lim Hoon Khiat, Senior Director, Equity Capital Markets, who
can be contacted at 80 Raffles Place, #03-03 UOB Plaza 1, Singapore 048624, telephone: +65 6533 9898.



INDEPENDENT AUDITOR'S REPORT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

Report on the audit of the financial statements
Disclaimer of Opinion

We wers engaged io suddt the financisl stastements of Biolidics Lmied (the "Company”) and its subeidianes
{collectivedy, the "Group™), which comprse the balznee sheets of the Group and the Company as &t 31 December
2022, the stetements of changes in eguity of the Growp =nd the Company end the conspidated statement of
comprehensive income and consolidated cash flow statement of the Group for the year then anded, and nodse to the
financial statements, ncludimg & summary of sigmificant accounting policies.

We do not expreas an opinion on the sccompanying financial ststements. Because of the significance of the matters
described in the 'Basis for Disclhsmer of Opinion’ ssction of our report, we hewve not been able to obisn sulicient
appropriate audit evidence to provide & basis for an awdit opinion on these financisl staiements.

Baszis of disclaimer of opinion
Use of going concern assumption

The Group recorded & net koss of $0,374,000 and net operating cash outflow of $3.083,000 or the financial vaar
ended 31 December 2022, These condficrs indicate that & material uncertainty existz that may cast significant doubt
an the Group's and Company's abilily to continue &5 a going concem.

Az disclosed in Motz 2.1 1o the financis! atstements, manegament has prepared the Group's end Compamy's financisd
statemants for the financisl yesr ended 31 December 2022 on the basis thet the Group and the Comparmy will be able
o carry on 88 8 going conceam for &t least twekee montha from the dete of awthorisation of the financisl statemenis
based on fectors disciosed in that note. However, baaed on the information evailable to us Bnd matenal uncertainties
imvohved in the use of the going cencem essumpton, we were unsble to chisin eufficient aporopriate evidence regarding
the approprigisness of the use of the going concem assumptson.

In the event the going concern assumption iz not appropriate, the fimancial effects of sdiustments to the carmying
amounts, and the currant and non-current classidfication of the Group's and Company’s assets end iebites es 8t 31
December 2022 couid be materal and pervasive, and we were unable io determing the extent of the ediustments that
may be required.

Impairment assessment of the Group's plant and equipment, right-of-use assets, intangible assets and
goodwill, and the Company's investments in subsidiaries and other receivable dus from a subsidiary

For the financial year ended 31 December 2022, management has asseesed the recoverable amount and expectsd
credit kss ("BGL") of asssts relating to the Cenper and Leboratory Senvices business segments based on ther isir
value ees costs of dispossl estimated using velustion techniques. As dischosed in Motes 11 to 14, 17 and 22 o the
firancil stetements, these assets nolude:

. the Growp's plant and equipment, right-ci-use assets, imtangitle sssets, and goodwill [collectvely, “long-Tived
assets” whose opening carrying amourts on 1 Januery 2022 were $B03,000, $300,000, 53,485,000, and
§526,000. respectively; and

= the Compamy's mvestment in and smount dus from Biomedics Leborstory Pie Lid [FBMLT) whose opsning
carrying amourts on 1 Janusry 2022 were 53,568,000 and $1, 773,000, respectively.



INDEPENDENT RUDITOR'S REPORT

FOR THE FINANCIAL YEAR ENMDED 31 DECEMBER 2022

Pursuant to maragemsant's assessmentsa, the Group recorded totel impairment boss of $4,042,000 on the long-lived
asests, and the Company recorded sn impairmant loss of 53,588,000 on the imvestment m BML and ECL sllowsnce
of §2,120,000 against the receivebie from BML for fhe financial year snded 3 December 2022, The depreciation and
amartirstion experses relating to the mentioned Group’s long-lived assets were $761,000, and $422 000, respactively
for the fnanciad year ended 31 Decamber 2022,

We were urable to determine whether eny adjustments might hawe been necessary in respect to the gtorementioned
mpairment losses, ECL, depreciation and amortization expenses recorded by the Group and the Company, and the
relsted desclozuresz, for the year anded 31 December 2022 since we were urshle fo obtain sufficient appropriate
evidence on the appropriatensss of the camying and recoversble amount of the aforementioned assets 85 at
31 Decamber 2021, 2nd we Esued 8 discleimer of opmion on the financial statements for the financial year ended
31 Diecembar 2024 Since the aforementicnad balances as at 31 December 2021 forms the opening carnying amaounts of
the Besets 53 &t | January 2022, thay effect the determination of the mpairment losses, ECL, and relsted depreciaton
ard amortzation expensas for the year ended 31 December 2022,

Responsibilities of Management and Directors for the Financial Statements

Management iz responshie for the preparation of firancal statements that gae a true and f=r viewe in accordance with
the provizions of the Companies Act 1967 and Singapore Financia! Reporting Standsrds {International] (*SFRS{)7). and
for dewizing and mainteining & system of internal eccounting controle sufficient fo provide & reasonable assurence that
2szate ere safequarded agsinet loss from unawthorised wse or disposition; and franeactions are propery  authorised
amd that they sre recorded a3 necessary o permid the preparation of true and fzir financial statements and fo maintain
accountebdty of azsets,

In preparing the financie! stetements, meragemeant i responsible for sassasng the Growp's abiEy to contimee B8 2 going
concern, dizclosng, a3 spplicable, matters related 1o goéng concern end uwsing the goimg concern basiz of accounbng

unless menagament either intends to bquidate the Group or to cesse operations, or has no resistic slbemative but to
do so.

The drectors’ responsbilittes include owerseeing the Group's financia! reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Cur responsiilty = io conduct an awdit of the financis statements in accordance with Singapore Stendards on Auditing
amd {0 issug an suditor’s report. However, becsuse of the maetters described in the 'Basis for Digelaimer of Opinion”
section of aur report, we were not able to obtain sufiicient approgriste sudit evidence 1o provide a basis for an awdit
apimeon on these mancis’ statemants.

We are mdepsndent of the Group in sccordance with the Accounting and Gorporate Regulstory Authorty Code of
Professional Conduct end Ethics for Public Accountants and Accounting Entities [*AGRA Code”) togsiher with the
athical regurements that are relevant to our audit of the financsd statemnents in Singapore, and we heve fuffilled our
ather ethical responsibétes in sccordance with thess requirermnents and the ACRA Code.



INOEPENDENT RUDITOR'S REPORT

FOR THE FINANCIAL YEAR EMDED 31 DECEMBER 2022

Report on Other Legal and Regulatory Reguirements

ir view of the significence of the matters referred to in the Basis for Dizclsmmer of Opinien gection of our report, we do
mot express an opinion on whether the sccounting and other records regured by the Act to be kept by the Compamy
and by those subsidiary corporations noorporaied in Singapors have been properly kept in accordance with the
provizions of the Act

The engagemsant partner on the sudd resulting n thés indspandent swditor's report i2 Tan Soon Sang.

Ermst & Young LLP
Public Accourntants and
Chariered Acoountaris

Samgepore

10 April 2023
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENCED 31 DECEMBER 2022

CORPORATE INFORMATION

Biolidics Limited {the “Company”) (Regstration Mo, 200813076M) i= a limded Eabiliy company ncorporated
and domicfied in Smgapore. The Compsny @& Ested on the Catalist of Singapore Exchange Securities Trading
Limited [“8GX-5T7).

The registered office and principal plece of busness of the Company is locsted st 37 Jelan Pemimpin, #02-07
Mapsx Singapore 5TTITT

Thie principal activities of the Company are those of technology development. technobogy transter, marketing.
ssle and dstribution of biomedical technology, life and medicime science relsted products and services and
imeastmant holding. The principal actiities of the subsdiares are disclosad in Mote 14 to the fnancisl statements.

The consolidated finencial stadements of the Group and balencs shest and stetement of changes n aguity of
the Company for the year ended 31 Decamber 2022 were authorized for issue by the Board of Directoes on
10 Apri 2023,

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES

Basis of preparation

Tha conealidated financial steterments of the Group and the belence sheat and stalement of changss in eguity
ol the Company have besn preoared in accordance with Singapore Financisl Reoorting Stendards (Intamational)
[“SFRS{N".

The finznoial statements haws besn prepared on the histoncal cost basis sxcapt a2 dischesd in the sccounting
policies balow.

Thie financial statements are presented in Singapore Dollers (*SGD” or *§7), except when otherwise ndicated.

Materisl Uncartamty RAelated to Going Concem

The Group had recorded a net loss of approximately $9.37 million (2024 : £5.98 milion} and a nat opersting cash
outflow of epprosmately $3.08 milkon [2021: 54 82 million) for the financial year ended 31 Decermnber 2022. As
gt 31 Decembsr 2022, the Group’s currant Eabifties exceeded s current as==ta by approximstedy 50,00 million
{202 1: net current assete of 53.69 miSon| and the Group was i & net odeficit eguity position of aporoximatesy
£1.50 millicn [2021: net azsetz of £2.33 miicn). Az at 31 Decembar 2022, the Company was in a net deficit
equety position of approxmately 51_72 melion (2021: net sssets of 3403 million). These conditions indicate thet =
materis! uncertainty exsts thet may cast significant dowbt on the Group's ability to continue 33 8 going concern.

To morove the financal heslth and workng cepial postion of the Group, the Company has completed
a renounceabie non-underwriten rghts issue of new ordinary shares in the ssued shars capital of the
Company ("Rights Shares”) in December 2022 ("Rights Issue”) pursuant o which the Company has raised
net procesds of approximately 5545 million. Az st 31 December 2022, the Group had cash of $5.03 millon
(2021: 53.96 milion).
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR EMDED 31 DECEMBER 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)}
Basis of preparation [Continued]

Materis| Uncertamty Related 1o Going Concem (Continued)

Tre financsa! stelements of the Group and Company for the financial year ended 31 December 2022 have
been prepsred wsing the gowng concern assumiption, To support the wse of the going concern assumpbon
and to ensure the edeguecy of funds reguired to mest its obligations, working capitsl and capia! commitment
nesde, the Growp has prepered a consoidsted cesh flow forecast for & 16-month pericd from 1 January 2023
to 30 Aprd 2024 "Cash Flow Forecast™). In prepering the Cesh Flow Forecast, management fas taken the
following mto consideration:

. tha chelienges faced by the cancer business dunng the SOVID-19 pandesmic and the mpact of the
emargence of competing and newer technofogies on the sales of COAID-18 related products in the
infectious dissases businesa;

- the forecasted cash flow from the Bboratory senvicea busness which iz mainky dependent on the projected
eales of itz SARS-CoV-2 polymerass chain rezction ("PCR") teet services for COVID-18 =nd new revenue
siream from ciher 1esting senvices; and

- the cost cutting messwres that the Group has put N place to manags costa.

After taking into consderation the Gash Flow Forecsst, the board of directoss of the Company (the “Board”™) =
of the opinion that the Group and the Company will be abls 1o operaie az s going concemn and that the wse of
the going concem sssumption in the preparetion of the financial statements of the Growp for the financis! yesr
ended 31 Decambsr 2022 iz appropriate.

DCwa 1o the rapidly evoling neture of the SOVID-18 pandemic, the demand for COVID-10 PCR tests continuses
to be exposed to various umcertsinties snd challenges such ma the emergence of competing and newsr
technologies, produst regulstory chenges, and changes m Travel poSices and restrictions. The Group & closaly
maorstoring the developments of the situstion and tha impact on &s SOVID- 18 PCH testig services.

The Group will alsn continue 1o axplore merger and acouesition opportunities 1o mprove its financie! poetion end
performance. To strengthen itz financial posstion, in addition 1o the sforementioned Righis [ssus compisted in
Diecamber 2022, the Group may explore opporfunitiss to monetise 35 assats, 83 wel as fundraising opportunites,
including undarieking further equity issuances.

Subssquent to the year end, om 28 February 2023, the Company entered info = pertisl setii=ment deed with
Clearbndge BEA Pte. Lid. PCBSAT) in respect io the Dederred Considerstion owing to CBSA [(Mote 24). Under the
dead, part of the Deferred Consideration of $511_250 iz to be seftled by way of the Company issuing 37,500,000
mew ordinary shares 1o CBSA (the “Gonsiderstion Shares™). Satisfying pert of the Deferred Considerston
uzing Consideration Sheares nstesd of cagh will mprove the Bguidity and working capitel position of the Group
and enable the Group to wifise t= cash resources for @3 operstions. The Group remains m ciscussions with
CBSA to expiora the setflement opions for the remaining amount of the Dederred Consideration. The Growp
may propose furiher izsuance of new crdinary sharss to CBSA as sattlement of such amount in full or in part.

fi the going concern azsumption i no longer appropriste, edjustmente may have to e made 1o reflect the
sitsstion that szasts may need to be realisad other than in the norma! course of business end at amounts which
may differ ssgnificantly from the emounts =t whech they are cwrrently recorded in the statements of financial
posiion. In addion, the Group end the Company may have fo reclessify non-current 2szets and Esbilties a3
current azsets and Esbilities, mepectively. Such adiusimeants have not been made to these financizl stetements.
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NOTES TO THE FINANCIAL STRTEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMEER 2022

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

Tha preparstion of the Growp's consolidated firancial statements requres menagsment 1o meke judgemsnts,
estimates and assumptions that efect the reported amounis of revenuss, expenses, asseis and liab@ties, and
the diaclosure of contingent Babiites at the end of sach reporting pericd. Uncertainty about thess assumptions
and estimates could resut in cutcomes that require 8 material adustment to the camying amount of the =zset
or Eability affected n the fulure periods.

Judgements made in applying accounting policies

im tha process of apphying the Group's accounting policies, mansgement has made the Jollewing udgement
which has the most significant effect on the amounts recognised in the consolidated fimancal stetements

Identification of a cash-gensrating unit (“CGLU™)

Tha Group sssesses annusly whether there 5 an ndoation that an sssst mey be impsired. |f any ndication
axigiz, the Group makes an estimaie of the azsst’s recoverable amount. For the purposse of Bsssssing
imparment, a=sats 2re grouped at the owest levels for which there are separately dentifiable cash mflows
which are largely independent of the cash infiows from other assets or groups of asssia [cash-genserating urets
(“CGUs")). Im meking the assessment, the Group & reguired to determine whether muitiple azsets should be
groupsd o form & single GEU, whech would afiect whether an impairment = recognised. The dentification of
a CiGU imvolves judgement made in determining whether the cermyng amount of the Group®s assesis can be
attributed direciy, or allocated on 8 reasonabls and comsistent basis, to the CGLL

Feor the purpose of impairment szsessment at yvesr end, maragemant identified the Group's cancer business and
laboratory services business a& the two TGS in the Group, having considered the products end services being
sald oy the Group and the inter-dependency of the cashilows arming from the products and senvices provided.

Key sources of estimation uncertainty

The key assumptions conceming ihe fulure and other key sources of estimation uncerteinty st the end of
the reporting pericd are discusesd bebow. The Group based s assumptions and estimetes on paramsters
gvasabds whien 1he financia! statements ware prepared. Existing circumsiances and sssumptions about future
developmants, howewver, may changs due to merkst changea or circumstanoes srising beyond the control of
the Group. Such changes are reflected i the assumipticns when they oocur.

fal  Expected credit losses
Frovizion for axpected credit losses of frade recedvables

The Group wses a provision malrx fo caloulate ECLs for trede recevabdss, The provision retes are based
on deys past dus ior groupings of varicws customer segments that have sméar loas patterns.

The provision matrs is intialy based on the Group's histoncal cheerved detsult retes. The Group will
calibrate the matrix to sdjust historical credit loss expenence with forward-fooking information. At every
raporting date. historical default rates are updated and changss in the forwerd-locking estimates are
anslysed.



NOTES TO THE FINANCIAL STRTEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

3.2 Key sources of estimation uncertainty (Continued)

fa)

Expected credit losses [Continuwed)
Provision for expecled cradit iosses of frade recaiveties (Continued)

The aszessment of the comalation between historics! cbserved default rates, forecast economis conditions
and ECL3 ig 3 significant estimate. Tha amount of ECLE iz sensitive to changes in circumstances end of
forecsst economic conditions. The Group's heatorcal credit osa experience and forecast of economic
conditons may atso not be representative of customer’s actual default in the future. The informetion
sbout the ECLe in relstion to the Group's trade recesvebles 1= disclosed m Mote 16,

The camying amount of irade recervables, net and allowsnos for expected credit fioases as at 31 December
2022 are $515,000 [31 Decamber 2021 5127 000} and $51,000 {31 Decamber 2021: 3Nl respectivaly.

Catcuwiabon of loss affowance for amown! due from subsidianes

The Compary has camied out expected credd ioasse saseszment for amount due from subsidEries.
Lozs gven defsult constituies a key input in measuring ECL. Loss given default & en estimate of the
loss arming on defeull. i & based on the difference between the contractual cash flows due and those
that the lender would expect to recene.

The gross camying amounts [before afowance for expected credd losses) of the Company's trade
and other receivebiss dus from subsidiaries az at 31 December 2022 are $208,000 snd $2,5458.000
{20212 £210,000 and 51,773,000, respectively, as dieclosed in Note 16 and Mote 17.

Impairment assessment of plant and equipiment, right-of-use asssets, intangible assets and
goodwill on consolidation, including goodwill on consolidation

Flant and equipmant, right-of-use azsefs and intangile azsets, including goodwill on consolidation

Mansgement has camed oul 8 review and determined that there are indicators of impairment for
the Group's plamt and egqupment, right-of-uze aseets and mtengible asssts. ncluding goodwill on
conzolidation. Thess asests belong to the Group’ Cancer and Laboratory Services CGEUs that afo form
the respective oparating segments (Mote 31). Refer to Mote 3.1 to the finencia! statements for mformation
on the dentification of the Group's CGUs:

The Group determines the recoversble amount of the aasets of the Cancer and Laboratony Services
Ui5Us besed an the higher of velus-n-use and fair value less cost of disposais. The recoverable smount
of these assets a2 &t 31 December 2022 have been determined besed an ther far vahes less cost of
dizposal (2021: valua-in-us=a)

The fair valus feas cost of disposal of the CGEUs" sssets a3 at 31 December 2022 have been estimaied
by manmsgement, with the essistance of exdemal valuers and are categorised m Level 3 of ihe fair valua
higrarchy. The waluation technigues, key sssumptons and inputs 2re provided in the table below and tha
sources of informstion include the fimancial forecasts prepared by mansgement, historical informatsan
and external dats. Significant judgement has been sppfed by maragement in determining the adjusimant
far economic nbsolescence.,



NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

4. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

3.2 Key sources of estimation uncertainty [Continued)

b}

el

Impairmant assessment of plant and equipment, right-of-use assets, intangible assets and
goodwill on consolidation {Continued)

Plant and squpment, aght-of-use sssefs and miangibie ssseis, including goodwd on consolidaion
[Comlimesd)

Valuation
Azsets technigueas Key assumptions and inputs
Plant end sguipment Deprecaated Cost of recent purchases and remt, and adpstments
[Mote 11) replacament cost | for effects of inflation, the sge of ssssets, functional and
Right-oi-use asssts method economic obectescance
[Mote 22)
Intengible seast: Estimated costs and tme required o attam sccredited
Accraditation (Maota 132) stetus specdied by refevant professional body, and

adjustmant far economic obsoiEscence.

Intengile ssset: Excess asrmings Forecasied revenus and sarmings for 8 fen-year
Patent rights (Mota 12] | method period, and discount rate of 11.8%.

In the prevecus fingncial yesr ended 31 December 2021, the recoversbie amount of the azests of the
Camcer and Laboratory Sendces TGUs wes determined besed on ther value-in-wse estimated usng
dizcounted cash flow mode! covaning a five-year period. The diecounted cesh fiow model B senstdwe to
estimated revenus growth rate, estimated gross profit margin and profitabilty of respective CGEUs, and
the d=count rate applied.

The carmyng amounts of plent snd eguipment, nght-of-use assets, intanginle sszets, and goodwill on
consalidaton st the end of the reportimg penod, end the amourd of mparment oes recorded in the
frarcial yesr ended 31 December 2022 are disclozsd in Motes 11, 22, 12, and 13 respectively.

Impairment assessment of invesiments in subsidiaries

Manegemant hes carmed out 8 review and determined that there are indacators of impaiment of the
Company’s imestments in subsidiaries. The recoverable amound of the inveatrments a5 st 31 Decembar
2022 haa been estimated besed on far value k=ss cost of disposal (2021 value-in-use) of the refevsnt
CGU's sss=is &3 daclsed in Note 3.2{0) above with sdjiustmente to arrive &t eguity vaus of the
imeestments.

The carmying amount of the Company's investments in subsidiared and the amount of imparment loss
recorded in the financal year ended 31 Decamber 2022 s disclosed in Mode 14 to the finencal ststements



