
 
 

 

Media Release 
 
Keppel Land to develop office tower and expand retail space in mixed-use 
development in Manila  
 
Singapore, 13 October 2014 – Keppel Land Limited (Keppel Land) will strengthen its 
commercial portfolio in the Philippines by expanding the SM-KL project, its mixed-use 
development with Phase Two comprising a 42-storey office building and an extension of 
The Podium, an existing five-storey retail component in the Ortigas central business 
district (CBD). The total construction cost for Phase Two is S$336 million. 
 
The development of Phase Two is in tandem with Keppel Land's strategy to actively 
recycle capital and further expand its commercial portfolio. It follows Keppel Land’s earlier 
announcement this month on developing a 37-storey office tower in Saigon Centre Phase 
Two, another mixed-use development in Ho Chi Minh City, Vietnam. 
 
The project is jointly developed by Keppel Land, through Keppel Philippine Properties, 
and Banco de Oro (BDO), the banking arm of the SM Group. Keppel Philippine Properties 
holds a 40% stake in the SM-KL project.  
 
To be completed in 2019, the new office tower will offer a net leasable area (NLA) of over 
89,000 sm of premium grade office space and will be sited above the retail mall. The 
expansion of the retail mall will add over 34,000 sm of retail space, bringing the total retail 
NLA to over 50,000 sm when completed in 2016. 
 
Mr Linson Lim, President (Vietnam and the Philippines), Keppel Land, said, “The 
Philippines remains an attractive destination for foreign direct investments. Keppel Land 
is well-positioned to capitalise on these opportunities as we leverage our expertise and 
experience as a leading office developer to grow its commercial presence in the region.  
 
“We are confident that when the development is fully completed, it will meet the demand 
for business process outsourcing (BPO) space and prime offices for multinational 
corporations in Manila.” 
 
Phase One of the project comprises The Podium and an office tower which will house the 
operations of BDO. The office tower, also 42-storeys tall on top of The Podium, will offer 
about 70,000 sm of NLA when completed in 2015. The Podium is currently about 90% 
leased to leading brands including Philip Stein, Diamant, Calvin Klein, Topshop, Dorothy 
Perkins and Nike. 
 
The office sector in the Philippines maintained its strong growth in 2014 with increasing 
demand for BPO space in the CBD as well as multinational corporations expanding their 



 

operations in the country. According to Colliers International’s second quarter 2014 
market report, supply of prime Grade A office buildings in Ortigas is also limited. Rental 
rates for Grade A buildings increased 5% during the past 12 months on average to S$20 
per sm per month in the first quarter of 2014. Rental rates in Ortigas are also expected to 
grow by 4-7% in the next 12 months driven by limited supply coupled with the strong 
demand for BPO space. 
 
In October 2013, Moody’s Investor Service upgraded the investment rating of the 
Philippines from Ba1 to Baa3 with a positive outlook due to the country's robust economic 
performance, fiscal and debt consolidation as well as political stability and improved 
governance. This is expected to boost investment and increase the country’s long-term 
growth potential. 
 

- End - 
 
About Keppel Land Limited 
 
One of Asia's premier property companies, Keppel Land is recognised for its sterling 
portfolio of award-winning residential developments and investment-grade commercial 
properties as well as high standards of corporate governance and transparency. 
 
The Company is geographically diversified in Asia, with Singapore and China as its core 
markets, and Vietnam and Indonesia as its growth markets. It focuses on a two-pronged 
strategy of property development for sale and property fund management. 
 
A leading prime office developer in Singapore, Keppel Land contributes to enhancing the 
city's skyline with landmark developments such as Marina Bay Financial Centre, Ocean 
Financial Centre and One Raffles Quay. 
 
The Company is committed to grow its commercial portfolio in key Asian cities. Its 
portfolio of overseas commercial properties includes Seasons City in the Sino-Singapore 
Tianjin Eco-City, a Grade A office development in Beijing, and a retail mall Life Hub @ 
Jinqiao in Shanghai, China, Saigon Centre in Ho Chi Minh City, Vietnam as well as 
International Financial Centre Jakarta in Indonesia. The Company also plans to develop 
Park Avenue Central in Shanghai into a retail-cum-office complex. 
 
Keppel Land is also Asia's premier home developer with world-class iconic waterfront 
residences at Keppel Bay and Marina Bay in Singapore. 
 
With a pipeline of over 66,000 homes across Asia, Keppel Land is well-positioned to meet 
the demand for quality housing driven by homeownership aspirations. 
 
An established property fund manager, Keppel Land has two property fund management 
vehicles, Keppel REIT, a pan-Asian commercial real estate investment trust, and Alpha 
Investment Partners. 
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