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____________________________________________________________________________ 

 

SHIPBUILDING CONTRACT FOR TWO (2) MULTI-PURPOSE PULP VESSELS 

WITH AN OPTION TO BUILD ONE (1) OTHER SIMILAR UNIT 

____________________________________________________________________________ 

 

The Board of Directors of COSCO SHIPPING International (Singapore) Co., Ltd. (the 

“Company”) is pleased to announce that COSCO (Dalian) Shipyard Co., Ltd (“COSCO 

Dalian”), a subsidiary of the Company’s 51% owned subsidiary, COSCO Shipyard Group Co., 

Ltd, has recently entered into a shipbuilding contract with COSCO SHIPPING Specialized 

Carriers Co., Ltd. (the “Shipowner”) to build two (2) units of multi-purpose pulp vessels with 

an option to build one (1) other similar unit at an aggregate contract price of RMB 222 million.   

 

The units are scheduled for delivery between the first and third quarters of 2019. 

 

The effectiveness of the contract is subject to the approval of the shareholders of the 

Shipowner. The effective dates for the first two (2) vessels shall be no later than 30 September 

2017 and the effective date for the vessel subject to the option shall be no later than 31 

December 2017. 

 

The contract is not expected to have any material impact on the net tangible assets and earnings 

per share of the Company for the financial year ending 31 December 2017. 

 

Save that the Shipowner is a subsidiary of the Company’s parent company, China Ocean 

Shipping (Group) Company, and its ultimate parent company, China COSCO SHIPPING 

Corporation Limited, none of the Directors or controlling shareholders of the Company has any 

interest, direct or indirect, in the contract. 

  

 

 

By Order of the Board 

Gu Jing Song 

Vice Chairman and President  

28 September 2017 

 


