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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of the
Shareholders of Duty Free International Limited (the “Company”) will be held at Novotel
Singapore Clarke Quay, Phoenix 1, Level 6, 177A River Valley Road, Singapore 179031 on
30 May 2016 at 2.30 p.m., for the purpose of considering and, if thought fit, passing with or
without amendment, the ordinary resolution as set out below.

All capitalised terms used in this notice which are not defined herein shall have the meanings
ascribed to them in the circular dated 13 May 2016 to Shareholders of the Company.

ORDINARY RESOLUTION 1: THE PROPOSED DISPOSAL BY THE COMPANY OF UP
TO 25% EQUITY INTEREST PLUS ONE SHARE IN DFZ CAPITAL BERHAD, AWHOLLY-
OWNED SUBSIDIARY OF THE COMPANY

THAT:-

(a) approval be and is hereby given for the proposed disposal by the Company of 10%
plus one share of the issued and paid-up share capital of DFZ for a consideration of
EUR19,700,000 subject to the terms and conditions of the Agreement and the terms
of the Transaction Agreements; and

(b) the Board and each of the Directors be and are hereby authorised to take such steps
and exercise such discretion and do all such acts and things as they or he may deem
desirable, necessary or expedient to give effect to the matters referred to in paragraph
(a) of this Ordinary Resolution including, without limitation, to negotiate, execute
and authorise the release of, in the name of and on behalf of the Company, all such
agreements, deeds, undertakings, forms, circulars, announcements, instruments,
notices, communications and other documents and things, and to approve any
amendment, alteration or modification to any such document.

ORDINARY RESOLUTION 2: GRANT OF CALL OPTIONS
THAT:-

(a) approval be and is hereby given for the grant of the Call Options for a nominal
consideration of EUR1.00 each, subject to the terms and conditions of the Agreement
entered into between the Company and the Purchaser; and

(b) the Board and each of the Directors be and are hereby authorised to take such steps
and exercise such discretion and do all such acts and things as they or he may deem
desirable, necessary or expedient to give effect to the matters referred to in paragraph
(a) of this Ordinary Resolution including, without limitation, to negotiate, execute
and authorise the release of, in the name of and on behalf of the Company, all such
agreements, deeds, undertakings, forms, circulars, announcements, instruments,
notices, communications and other documents and things, and to approve any
amendment, alteration or modification to any such document.

BY ORDER OF THE BOARD

Lee Sze Siang
Executive Director
13 May 2016

Notes:-

1. A Member of the Company (other than a Relevant Intermediary*) entitled to attend and
vote at the EGM is entitled to appoint not more than two proxies to attend and vote in
his/her stead. A proxy need not be a Member of the Company.

2. A Relevant Intermediary may appoint more than two proxies, but each proxy must be
appointed to exercise the rights attached to a different share or shares held by him
(which number and class of shares shall be specified).

3. The instrument appointing a proxy must be deposited at the registered office of the
Company at Six Battery Road #10-01, Singapore 049909 not less than forty-eight (48)
hours before the time appointed for holding the EGM.

*A Relevant Intermediary is:-

(a) a banking corporation licensed under the Banking Act (Chapter 19) or a wholly-owned
subsidiary of such a banking corporation, whose business includes the provision of
nominee services and who holds shares in that capacity; or

(b) a person holding a capital markets services licence to provide custodial services for
securities under the Securities and Futures Act (Chapter 289) and who holds shares
in that capacity; or

(c) the Central Provident Fund Board established by the Central Provident Fund Act
(Chapter 36), in respect of shares purchased under the subsidiary legislation made
under that Act providing for the making of investments from the contributions and
interest standing to the credit of members of the Central Provident Fund, if the Board
holds those shares in the capacity of an intermediary pursuant to or in accordance with
that subsidiary legislation.

Personal Data Privacy

Where a member of the Company submits an instrument appointing a proxy(ies) and/
or representative(s) to attend, speak and vote at the Extraordinary General Meeting and/
or any adjournment thereof, a member of the Company (i) consents to the collection,
use and disclosure of the member’s personal data by the Company (or its agents) for the
purpose of the processing and administration by the Company (or its agents) of proxies
and representatives appointed for the Extraordinary General Meeting (including any
adjournment thereof) and the preparation and compilation of the attendance lists, proxy
lists, minutes and other documents relating to the Extraordinary General Meeting (including
any adjournment thereof), and in order for the Company (or its agents) to comply with any
applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”),
(i) warrants that where the member discloses the personal data of the member’s proxy(ies)
and/or representative(s) to the Company (or its agents), the member has obtained the prior
consent of such proxy(ies) and/or representative(s) for the collection, use and disclosure by
the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s)
for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of
any penalties, liabilities, claims, demands, losses and damages as a result of the member’s
breach of warranty.

This notice has been prepared by the Company and its contents have been reviewed by the
Company’s sponsor, Canaccord Genuity Singapore Pte. Ltd. (“Sponsor”), for compliance
with the relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST").
The Sponsor has not independently verified the contents of this notice. This notice has not
been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for
the contents of this notice, including the correctness of any of the statements or opinions
made, or reports contained in this notice.

The contact person for the Sponsor is Ms Goh Mei Xian, Associate Director, Corporate

Finance, Canaccord Genuity Singapore Pte. Ltd. at 77 Robinson Road #21-02 Singapore
068896, telephone (65) 6854 6160.




