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TERMINATION OF MEMORANDUM OF UNDERSTANDING

Reference is made to the announcement of the Company dated 18 August 2016 (the
“Announcement”) in relation to the MOU entered into between the Company and the Vendor
regarding the Proposed Acquisition. Unless otherwise specified, capitalised terms used herein shall
have the same meaning as defined in the Announcement.

As no Formal Agreement has been entered into by 31 December 2016, the MOU has been terminated
accordingly without liability to any party to the MOU.

The Board considers that the termination of the MOU does not have any material adverse impact on
the Group’s financial position and business operation.
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