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RESTRAINING ORDER UNDER SECTIONS 176 (1) AND 176(10)
OF THE COMPANIES ACT 1965

The Company wishes to announce that it and its holding company, Perisai Petroleum
Teknologi Bhd (“the Guarantor”) have today been granted orders pursuant to Sections 176(1)
and 176(10) of the Companies Act 1965 (“the Act”) by the High Court of Malaya
(Commercial Division) at Kuala Lumpur restraining all proceedings and actions brought
against the Guarantor and the Company (“the Order”).

The Order was applied for as part of the Guarantor’s plan to regularise its and the Group’s
financial conditions through, amongst others, proposed schemes of arrangement. The details
of the proposed schemes of arrangement which will be issued to the Scheme Creditors, will
be announced in due course.

By Order of the Board
Perisai Capital (L) Inc.
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