FORM 23-B

Check box if no fonger subject

to fillng requirement

SECURITIES AND EXCGHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed purstant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

Aberdeen Asset Managers Limited

2. Issuer Name and Trading Symbaol

AYALA LAND PHP1 (ALI PM)

7. Relationship of Reperting Person to [ssuer
{Check all applicable)

United Kingdom B101YG

United Kingdom

Original {MonthYear)

{Last) (First) {Middle) 3. Tax dentification 5. Statement for Director
Nurmber Menih/Year Officer
10 Queens Terrace, Aberdeen, Aberdeenshire, {aive titke below)
AB10 1YG 5C108419 November 2014
{Street) 4, Citizenship 6. If Amendment, Date of

\' 10% Owner
Other

{specify below)

(City) {Province) {Postal Cade}

Table 1 - Equity Securities Beneficially Qwned

1. Class of Equity Security 2. Trensaction 4. Securities Acguired (A) or Disposed of (D} 3. Amount of Securities Gwned at End of Manth 4 Ownership Form: 8. Nature of Indirect Beneficial
Date Direct (D) or Indirect {1) * Ownership
(Month/DayfYear) % Number of Shares
Amount (A)or{D) Price
Common 11/10/2014 | 3,640,000 D 34.3160 11.1006 1,575,240,334 Indirect person subject to any contract,
Common 11/14/2014 | 1,880,000 D 34.6264 11.0874 1,573,360,334 Indirect arrangement or understanding
Commeon 11/18/2014 | 1,200,000 D 35.1439 11.0789 1,572,160,334 Indirect which gives such person voting
Common 11/19/2014 | 275,000 D 35.2441 11.0770 1,571,885,334 Indirect power or investment power with
Cormmon 11/21/2014 | 600,000 D 35.2234 11.0728 1,571,285,334 Indirect respect to such security
Common 11/24/2014 | 3,000,000 D 35.4632 11.0516 1,568,285,334 Indirect
Common 11/25/2014 | 8,000,000 D 35.3523 10.9952 1,560,285,334 Indirect

benef’ clal own'_rsh

Reminder: Report en a separale line for each class of equity securilies beneficially owned directly or indirectly,

(1) A personis directly or indirectly the beneficial owner of any equily secarity with respect to which he has or shares:

(A) Veting power which includes the power to vate, or to direct the voling of, such securnity; andfor

(B) Investmeant power which includes tha pewer to disposa of, or to direc! the disposition of, such security.

{2) A person will be deemed to have an indirect beneficial interest in any equily security which is:

{A) held by members of a person's immediate family sharing the same household;

{B) held by a partnership In which such person is a genaral pariner,

- (C) held by a corperation of which such person is a contrelling shareholder; or

{D) subject to any contract, arrangement or understanding which gives such person veling power or invesiment power with respect to such security.

50%: of the prewous shareholdmgs or |s equal to 5% of the outstandmg
icapital‘stock of 'th"e__,@sqqer,,prO\rlde the dlsclosure requtrements setforth-on page 3 of this form.- )

{Print ar Type Responses)




FORM 23-B  (continued}

Table Il - Derivative Securilies Acguired, Disposed of, or Beneficlally Owned
{e.g., warrants, options, convertible securitles)

1. Denvative Secunly Z-Conversion or [3, Transaclion |4, Number of Denvaliva Securiies 5. Date 5. Tile'and Amauntof 7. Frice of 3. No, of X ar- [10. Nalore |
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securilies Derivative Cerivative shig Form of Indirect
of Derivative {Menth/DaylYr) Expiratien Date Security Securities of Derivalive |Beneficia!
Security {Month/DayfYear} Benaficially Security; Ownership
Owned at Cirect (O}
Date Exercisable  [Expiration Amount or | End of or
Amount {Ayor(D) Date Tite Number Month Inairece (i) *
of Sharas

Explanation of Responses:

Note:

Attach additional sheels if space provided is insufficient.

Fila three {3} capies of this form, one of which must be manually signed,

By:

Fhﬂmutwlqﬂ Ns.

{signature)

Phattrawadee Ngamnoolake / Compliance

{nametftitle)



