NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES OR TO U.S. PERSONS (AS
DEFINED IN REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “U.S. SECURITIES ACT”)) OR IN ANY OTHER JURISDICTION
IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE
PROHIBITED BY APPLICABLE LAW.

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN DO
NOT CONSTITUTE OR FORM PART OF ANY OFFER TO PURCHASE, A
SOLICITATION OF AN OFFER TO PURCHASE, AN OFFER TO SELL OR AN
INVITATION OR SOLICITATION OF AN OFFER TO SELL, ISSUE OR
SUBSCRIBE FOR, SECURITIES IN OR INTO THE UNITED STATES OR TO U.S.
PERSONS OR IN ANY OTHER JURISDICTION IN WHICH SUCH OFFER,
INVITATION OR SOLICITATION WOULD BE UNLAWFUL. THE SECURITIES
REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT BE REGISTERED
UNDER THE U.S. SECURITIES ACT, OR THE SECURITIES LAWS OF ANY
STATE OF THE UNITED STATES OR ANY OTHER JURISDICTION. IF THE
PROPOSED OFFER PROCEEDS, THE SECURITIES WILL ONLY BE OFFERED
AND SOLD OUTSIDE THE UNITED STATES TO NON U.S. PERSONS IN
RELIANCE ON REGULATION S UNDER THE SECURITIES ACT AND MAY NOT
BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO U.S. PERSONS
ABSENT REGISTRATION UNDER, OR AN APPLICABLE EXEMPTION FROM,
OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE OR
LOCAL SECURITIES LAWS OF THE UNITED STATES. NO PUBLIC OFFERING
OF THE SECURITIES WILL BE MADE IN THE UNITED STATES OR IN ANY
OTHER JURISDICTION WHERE SUCH AN OFFERING IS RESTRICTED OR
PROHIBITED OR WHERE SUCH OFFER WOULD BE UNLAWFUL PRIOR TO
REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF
SUCH JURISDICTION.

Guangzhou Fineland Real Estate Development Co., Ltd. (the “Company”) has mandated
China CITIC Bank International as the dealer manager (the “Dealer Manager”) on a
potential liability management exercise with regards to the Company’s outstanding
13.6% Senior Notes due 2023 (ISIN: XS2280435673 / Common Code: 228043567) (the
“2023 Notes”).

Holders of the 2023 Notes who have questions can reach out to the Dealer Manager.
Contact Details of the Dealer Manager: China CITIC Bank International: (Tel +852 3606
6871 // Email: TMG_Syndicate@cncbinternational.com)

THIS ANNOUNCEMENT IS NOT AN OFFER TO EXCHANGE OR A
SOLICITATION TO TENDER THE RELEVANT SECURITIES OF THE COMPANY.
THE POTENTIAL LIABILITY MANAGEMENT EXERCISE MAY OR MAY NOT
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BE CONSUMMATED. INVESTORS SHOULD EXERCISE CAUTION WHEN
DEALING IN THE COMPANY’S SECURITIES.

NO OFFER TO EXCHANGE OR SOLICITATION TO TENDER IS BEING MADE,
OR WILL BE MADE, DIRECTLY OR INDIRECTLY IN OR INTO, OR BY USE OF
THE MAIL OF OR BY ANY MEANS OR INSTRUMENTALITY OF INTERSTATE
OR FOREIGN COMMERCE OF, OR OF ANY FACILITY OF ANY NATIONAL
SECURITIES EXCHANGE OF, THE UNITED STATES. THIS INCLUDES, BUT IS
NOT LIMITED TO FACSIMILE TRANSMISSION, ELECTRONIC MAIL, TELEX,
TELEPHONE AND THE INTERNET. THE 2023 NOTES MAY NOT BE TENDERED
IN THE POTENTIAL LIABILITY MANAGEMENT EXERCISE BY SUCH USE,
MEANS, INSTRUMENTALITY OR FACILITY FROM OR WITHIN THE UNITED
STATES, BY PERSONS LOCATED OR RESIDENT IN THE UNITED STATES OR
BY U.S. PERSONS. ACCORDINGLY, COPIES OF THIS COMMUNICATION AND
ANY DOCUMENTS OR MATERIALS RELATING TO THE POTENTIAL
LIABILITY MANAGEMENT EXERCISE ARE NOT BEING, AND MUST NOT BE,
DIRECTLY OR INDIRECTLY MAILED OR OTHERWISE TRANSMITTED,
DISTRIBUTED OR FORWARDED (INCLUDING, WITHOUT LIMITATION, BY
CUSTODIANS, NOMINEES OR TRUSTEES) IN OR INTO THE UNITED STATES
OR TO ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES. ANY
PURPORTED TENDER OF THE 2023 NOTES IN THE POTENTIAL LIABILITY
MANAGEMENT EXERCISE RESULTING DIRECTLY OR INDIRECTLY FROM A
VIOLATION OF THESE RESTRICTIONS WILL BE INVALID AND ANY
PURPORTED TENDER OF THE 2023 NOTES MADE BY ANY PERSON LOCATED
IN THE UNITED STATES OR ANY AGENT, FIDUCIARY OR OTHER
INTERMEDIARY ACTING ON A NON-DISCRETIONARY BASIS FOR A
PRINCIPAL GIVING INSTRUCTIONS FROM WITHIN THE UNITED STATES OR
BY U.S. PERSONS WILL BE INVALID AND WILL NOT BE ACCEPTED.

NO MONEY, SECURITIES OR OTHER CONSIDERATION IS BEING SOLICITED
BY THIS ANNOUNCEMENT OR THE INFORMATION CONTAINED HEREIN
AND, IF SENT IN RESPONSE TO THIS ANNOUNCEMENT OR THE
INFORMATION CONTAINED HEREIN, WILL NOT BE ACCEPTED.



