
 
 

 

MARY CHIA HOLDINGS LIMITED 
Company Registration No. 200907634N 

(Incorporated in Singapore) 
 

QUALIFIED OPINION BY AUDITORS ON THE AUDITED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED 31 MARCH 2021 

Pursuant to Rule 704(4) of the Listing Manual of the Singapore Exchange Securities Trading 
Limited, the Board of Directors ("Board") of Mary Chia Holdings Limited (the "Company", and 
together with its subsidiaries, the "Group") wishes to announce that the Company's independent 
auditor, Foo Kon Tan LLP (the "Independent Auditor"), has in its Independent Auditor's Report 
dated 15 September 2021 (the "Independent Auditor's Report"), included a qualified opinion 
("Qualified Opinion") in relation to the Group's consolidated financial statements for the financial 
year ended 31 March 2021 ("FY2021"). 

The Independent Auditor’s Report which contains the basis for the qualified opinion is attached 
to this Announcement for shareholders’ reference. 

The extract of the basis of the qualified opinion issued by Independent Auditor is as follows: 

Qualified Opinion 

We have audited the financial statements of Mary Chia Holdings Limited  (the "Company")  and  
its subsidiaries (the "Group"), which comprise the statements of financial position of  the  Group  
and  the Company  as at 31 March 2021, the consolidated statement of comprehensive income, 
consolidated statement of changes in equity and consolidated statement of cash flows of  the  
Group  for  the year  then  ended, and notes to the financial statements, including a summary of 
significant accounting policies. 
 
In our opinion, except for the possible effects of the matters described in the Basis for Qualified 
Opinion section of our report, the accompanying consolidated financial statements of the Group  
and  the statement  of financial position of the Company are properly drawn up in accordance 
with the provisions of the Singapore Companies Act, Cap. 50 (the "Act") and Singapore  
Financial Reporting Standards  (International) (SFRS(I)s) so as to give a true and fair view of  
the  consolidated  financial  position  of  the Group and the financial position of the Company as 
at 31 March 2021 and of the consolidated financial performance, consolidated changes in equity 
and consolidated cash flows of the Group for the year ended on that date. 
 
Basis for Qualified Opinion 

Sales and trade receivables of a subsidiary 
 
On 24 November 2020, the Group via its wholly owned subsidiary M2 Group Pte. Ltd. completed 
the acquisition of an 80% equity interest in a subsidiary, Starting Line Trading Pte. Ltd. (“Starting 
Line”), a whole seller of a variety of goods without a dominant product. 
 
Starting Line’s sales for the financial period ended 31 March 2021 is mainly to two major 
customers. We were unable to obtain trade receivables confirmation as at 31 March 2021 from 
the two customers and we were unable to verify if the receipts by the subsidiary were from the 
two customers during the financial period ended 31 March 2021. Consequently, we were unable 
to determine the reasonableness of the sales amounting to $398,000 for the financial period 
ended 31 March 2021 and trade receivables of $560,000 as at 31 March 2021 is fairly stated. 
 
We conducted our audit in accordance with Singapore Standards in Auditing (SSAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the Group in 
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 



 
 

 

requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our qualified opinion. 
 

 
The Board is of the opinion that sufficient information has been disclosed for trading of the 
Company’s securities to continue in an orderly manner and confirmed that all material disclosures 
have been provided for trading of the Company’s shares to continue. 

 
 
 
 

BY ORDER OF THE BOARD 
 
Wendy Ho 
 
Chief Executive Officer 
15 September 2021 
____________________________________________________________________________ 
This announcement has been reviewed by the Company's sponsor, SAC Capital Private Limited 
(the "Sponsor"). This announcement has not been examined or approved by the Singapore 
Exchange Securities Trading Limited (the "SGX-ST") and the SGX-ST assumes no responsibility 
for the contents of this announcement, including the correctness of any of the statements or 
opinions made or reports contained in this announcement.  
 
The contact person for the Sponsor is Ms Charmian Lim (Tel: (65) 6232 3210), at 1 Robinson 
Road, #21- 00 AIA Tower, Singapore 048542. 
 
 










