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Regulatory Action 

 
3 December 2021 
 

SGX-ST Listings Disciplinary Committee reprimands Tee International 
Limited, its former Executive Director and Group CEO Phua Chian Kin 
and its former Group CFO Yeo Ai Mei 

 
 

Public Reprimand: Breaches of Listing Rules 

 
1. The SGX-ST Listings Disciplinary Committee (the “LDC”) reprimands Tee International Limited (the 

“Company”) for breaching: 
 
a. Mainboard Rule 907 by failing to disclose in the Company’s annual report (“AR 2019”) the 

requisite information under Mainboard Rule 907 with respect to remittances to interested 
parties for the financial year ended 31 May 2019; and  

 
b. Mainboard Rule 719(1) by failing to put in place adequate and effective systems of internal 

controls and risk management systems.  
 
2. The LDC also reprimands Phua Chian Kin, the former Executive Director and Group Chief Executive 

Officer of the Company for breaching: 
 
a. Mainboard Rule 719(1), by virtue of Mainboard Rule 1402, for causing the Company to breach 

Mainboard Rule 719(1) by overriding the Company’s payment controls that resulted in the 
internal control lapses of the Company; and  
 

b. Mainboard Rule 720(1), read with Mainboard Rule 210(5)(b), for failing to demonstrate the 
character and integrity expected of a director and senior management of a listed issuer.  

 
3. The LDC also reprimands Yeo Ai Mei, former Group Chief Financial Officer and Company Secretary 

of the Company for breaching: 
 

a. Mainboard Rule 907, by virtue of Mainboard Rule 1402, for causing the Company to fail to 
disclose in AR 2019 the requisite information under Mainboard Rule 907 with respect to the 
remittances, resulting in the Company’s breach of Mainboard Rule 907; and   
 

b. Mainboard Rule 719(1), by virtue of Mainboard Rule 1402, for causing the Company to breach 
Mainboard Rule 719(1) by overriding the Company’s payment controls that resulted in the 
internal control lapses of the Company.  

 
4. The LDC’s Grounds of Decision is attached. 

 

-End- 
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About Singapore Exchange 
Singapore Exchange is Asia’s leading and trusted market infrastructure, operating equity, fixed income 
and derivatives markets to the highest regulatory standards. It also operates Asia’s only multi-partner, 
multi-asset exchange-led sustainability platform (sgx.com/first). 
 
As Asia’s most international, multi-asset exchange, SGX provides listing, trading, clearing, settlement, 
depository and data services, with about 40% of listed companies and over 80% of listed bonds 
originating outside of Singapore. SGX is the world’s most liquid international market for the benchmark 
equity indices of China, India, Japan and ASEAN and offers commodities and currency derivatives 
products. Headquartered in AAA-rated Singapore, SGX is globally recognised for its risk management 
and clearing capabilities. For more information, please visit www.sgx.com. 
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