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UPDATES ON LEASE AT TOWER I AT EMERYVILLE 
 
 
KBS US Prime Property Management Pte. Ltd., as manager (the “Manager”) of Prime US REIT (“PRIME) 
refers to its announcement on 13 September 2021 regarding the lease at Tower I at Emeryville with a 
wholly-owned subsidiary of WeWork Companies Inc. (the “Tenant”). As at 30 September 2021 - the Tenant 
occupied 56,977 sq ft of space within PRIME’s 4.38 million sq ft portfolio, and contributed approximately 
2.2% of PRIME’s cash rental income.  
 
PRIME has reached an agreement with the Tenant to terminate its lease at Tower 1 at Emeryville.  Per the 
terms of the agreement, PRIME’s security package has been converted into a termination fee that has been 
received, which when added to the cash security already on hand would cover the Tenant’s lease payments 
to PRIME through to early 4Q 2022.  PRIME has also taken possession of the said space, allowing for it to 
be marketed to potential new tenants with immediate effect.  
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IMPORTANT NOTICE 
 
This announcement is for information purposes only and does not constitute or form part of an offer, 
invitation or solicitation of any offer to purchase or subscribe for any securities of Prime US REIT in 
Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied upon in 
connection with, any contract or commitment whatsoever. 
 
This announcement may contain forward-looking statements that involve risks and uncertainties. Actual 
future performance, outcomes and results may differ materially from those expressed in forward-looking 
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of 
these factors include (without limitation) general industry and economic conditions, interest rate trends, cost 
of capital and capital availability, competition from other companies and venues for the sale or distribution 
of goods and services, shifts in customer demands, customers and partners, changes in operating 
expenses (including employee wages, benefits and training costs), governmental and public policy changes 
and the continued availability of financing in the amounts and the terms necessary to support future 
business. Investors are cautioned not to place undue reliance on these forward-looking statements, which 
are based on the Manager’s view of future events.  



 

 
 
This announcement is not for release, publication or distribution, directly or indirectly, in or into the United 
States, European Economic Area, Canada or Japan, and should not be distributed, forwarded to or 
transmitted in or into any jurisdiction where to do so might constitute a violation of applicable securities laws 
or regulations. The securities described herein have not been and will not be registered under the United 
States Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold in the 
United States unless registered under the Securities Act, or except pursuant to an applicable exemption 
from registration. There will be no public offer of securities in the United States. 
 
The value of the units in Prime US REIT (“Units”) and the income derived from them may fall as well as 
rise. The Units are not obligations of, deposits in, or guaranteed by the Manager, DBS Trustee Limited (as 
trustee of Prime US REIT) or any of their respective affiliates. 
 
An investment in the Units is subject to investment risks, including the possible loss of the principal amount 
invested. Unitholders have no right to request that the Manager redeem or purchase their Units while the 
Units are listed. It is intended that Unitholders may only deal in their Units through trading on Singapore 
Exchange Securities Trading Limited (the “SGX-ST”). Listing of the Units on the SGX-ST does not 
guarantee a liquid market for the Units. The past performance of Prime US REIT is not necessarily indicative 
of the future performance of Prime US REIT. 


