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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Lodha Developers Private Limited

Report on the Consolidated Ind AS Special Purpose Financial Statements

We have audited the accompanying Consolidated Ind AS Special Purpose Financial Statements
(‘Financial Statements’) of Lodha Developers Private Limited (‘the Company’ or ‘the Group'),
which comprise the Consolidated Balance Sheet as at March 31, 2017, the Consolidated Statement
of Profit and Loss (including the Consolidated Statement of Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the
year then ended, and Significant Accounting Policies and other explanatory information. The
Financial Statements have been prepared by the management in accordance with the Companies
{(Indian Accounting Standards) Rules, 2015 (‘Ind AS’) prescribed under Section 133 of the Companies
Act, 2013 (the “Act”).

Management’s Responsibility for the Financial Statements

The management is responsible for the preparation of these Financial Statements that give a true
and fair view of the consolidated financial position, consolidated financial performance including
Consolidated Statement of Other Comprehensive Income, Consolidated Statement of Cash Flows
and Consolidated Statement of Changes in Equity of the Group in accordance with the financial
reporting provision of the Companies (indian Accounting Standards) Rules, 2015 (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder. The respective management of the companies included in the Group are responsible
for the maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
Financial Statements by the management of the Group.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India (‘ICAI’). Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Financial
Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. in making those risk assessments, the auditor considers
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internal control relevant to the entity’s preparation and fair presentation of the Financial
Statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of accounting estimates made by the management, as well as evaluating the overall presentation of
the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
Financial Statements give a true and fair view of the consclidated financial position of the Group as
at March 31, 2017, and its consolidated financial performance including Consolidated S$tatement of
Other Comprehensive Income, its Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity for the year then ended in accordance with the financial reporting
provision of the Companies (Indian Accounting Standards} Rules, 2015 (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013.

Basis of accounting

Without modifying our opinion, we draw attention to Note 1(B)(I} to the Financial Statements,
which describes the basis of accounting. These Special Purpose Financial Statements are prepared
to assist the Group to meet the requirements of bondholders.

Other Matters

= We did not audit the financial statements of 1 subsidiary and 1 associate as considered in the
Consolidated Financial Statements. Aggregate amount of turnover, assets and profit after tax
of this subsidiary as at and for the year ended March 31, 2017 are T Nil, ¥ 218,945.08 lakhs and
¥ 1,136.52 lakhs respectively and Group’s share of profit/loss in the associate is ¥ Nil. These
financial statements have been audited by other auditors whose reports have been furnished to
us by the management, and our opinion on the Consolidated Financial Statements in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and associate, is
based solely on the reports of the other auditors.

s We did not audit the financial information of 2 subsidiaries and 4 associates as considered in
the Consolidated Financial Statements. Aggregate amount of turnover, assets and loss after tax
of these subsidiaries as at and for the year ended March 31, 2017 are ¥ 20,852.02 lakhs, %
71,769.18 lakhs and X 514.31 lakhs respectively and Group’s share of loss in the associates is ¥
1,589.51 lakhs. These financial information are unaudited and have been furnished to us by the
management, and our opinion on the Consolidated Financial Statements in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and associates, is
based solely on such unaudited financial information.

Our opinion on the Consolidated Financial Statements is not modified in respect of the above
matters with respect te our reliance on the work done and the reports of the other auditors and
the financial statements/ financial information certified by the management.

Head Office: The Ruby, Lavel 9, North West Wing, Senapati Bapat Marg, Dadar (W}, Mumbai - 400 028, INDIA, Tel: +91 22 3332 1600
Bengaluru | Chennai | Hyderabad | Mumbai | New Delhi - Gurugram | Pune www.mska.in



Floor 2, Enterprise Centre, Nehru Road,
M S K A Near Domestic Airport, Vile Parle (E),
Mumbai - 400 099, INDIA
& Associates Tel: +91 22 3358 9700

Chartered Accountants

+ The comparative financial information of the Group for the year ended March 31, 2016 included
in these Consolidated Financial Statements, are based on the previously issued statutory
consolidated financial statements prepared in accordance with the Companies (Accounting
Standards) Rutes, 2006 audited by the predecessor auditor whose report for the year ended
March 31, 2016 dated August 12, 2016 expressed an unmodified audit opinion on those
Consolidated Financial Statements, as adjusted for the differences in the accounting principles
adopted by the Group on transition to the Ind AS, which have been audited by us.

For MSKA & Associates
(Formerly known as ‘MZSK & Associates’)
Chartered Accountants

Firm Registration No.105047W

Abuali Darukhanawala
Partner

Membership No.: 108053
Place: Mumbai

Date: 24 y113~
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LODHA DEVELQPERS PRIVATE LIMITED

CIN - U45200MH1995PTCO?P3041

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2017

Notes As ot As at As at
31-March-17 31-March-14 C1-April-15
¥ in Lakhs € in Lakhs Zin Lakhs
ASSETS
Non-Current Assets
Propeaty, Plant and Fouipment 2 1.12.146.78 54,769 .70 5843772
Capital Work-in-Frogress 2 10,943.05 1/.567.06 448,39
Inveshment Property 3 20.922.41 1,561.14 2.003.01
Soodwill 4 97.854 .50 1,32.792.29 1.67 866 .36
Intangible Assets 4 358.50 56273 679.53
Investments accounted for using the Equity Method 5 1,396.11 1.394.19 1.860.46
Hnancial Asscts
Investments 6 2,70,056.78 1.99.057.20 1.76.422.55
Loans 7 1,31,249 .03 80.955%0 16.830.95
Other Financial Assets 8 10,146 .51 15,201.24 2.789.37
Deterred Tax Assets 33 5,012.52 4,751.03 5,827 83
Olher Non-Current Assets 9 4,342.68 5,185.94 8.226.25
Total Non-Current Assets $,65,128.87 5,14,020.42 4.41,392.42
Current Assets
Inventories 10 22,0523403 20,96,475.72 19,11,802.48
Financial Assets
Investments ] 3.540.50 1.787.04 79551
Loans 7 45,441.461 44,694.14 52,122.25
Trade Receivables i 60,428.09 68.588.30 1,07.727 .37
Cash and Cash Equivalents 12 1773935 19.941.72 33.621.01
Bank Balances other than Cash and Cash Equivalents 13 2.497.19 10,524 48 %2.870.31
Other Financial Assets 8 2,35,258.22 1.42,606.3% 63,578.57
Cument Tax Assets (net) 14 - 1.101.64 6,182.15
Other Current Assets 15 2,03.746.76 1,93,196.47 1,60,371.20
Total Current Assets 27.80,885.55 25,78,917.92 23,45,070.85
Total Assets 34,46,014.42 30,92.938.34 27.87.463.27
EQUITY AND LIABILITIES
Equity
Equity Share Copital 14 11,310.80 10,810.80 10.810.80
Other Equity
Optionaily Convertible Preference Shares 17 - 50,000.00 50,000.00
Share Premium 18 49 ,556.47 56.47 56.47
Retained Eqarnings 19 2.87.421.77 31412541 26313698
Other Reserves 20 $8,454.20 201611.28 5,874.52
Equity attributable to Owners of the Company 4,44,743.24 3,95,403.94 3,29,878.77
Non-Controlling Interests 13.441.40 16,578.49 13.506.14
Total Equity 4,50,184.64 4,12,182.45 3.43,384.91
Non-Cumrent Liabilities
Fingncial Liabilities
Borrowings 21 1.46,702.44 1,92,146.27 1,83,959.45
Trade Payables 22
Due to Micro and Small Enlerprises - - -
Due to Others 3.475.64 6.165.19 7.638.48
Other Financial Liabilities 23 13,333.64 13,779.89 12,382.68
Provisions 24 2.265.69 2,137.046 1.783.87
Deferred Tax Liabilities 33 63.182.33 57,020.18 30,485.50
Total Non-Current Liabliitles 2,28,959.74 2,71,248.59 2.56,250.18
Cumrent Liablities
Financial Liobilities
Borowings 21 14,55,387 4% 11.81,907.83 9.95,161.67
Trade Payables 22
Due to Micro and Small Enterprises 5.619.84 213.80 1,122.69
Due to Others 2,29,687.48 2,18, 777,14 1,70,148.88
Other Financial Liabilities 23 4,49.846.17 4,35,198.18 3.39.588.51
Provisions 24 916.21 660.81 631.74
Current Tax Liabilities [net} 25 2,212.28 - -
Cther Current Liabilities 26 6,13,200.57 5.72,04%.52 6.81,174.67
Total Current Liabliities 27.546,870.04 24,09,507.30 21.87.828.18
Total Llabiltties 29.85,829.78 256,80,755.89 24,44,078.346
Total Equity and Liabilities 34.46,014.42 30,92,938.34 27,87,463.27
Significant Accounting Policies 1
See accompanying noles toe the Consolidated Financial 1- 64 1

Statements



As per our attached report of even date
for M3KA & Associates

[Formerly known as ‘MISK & Associotes’)
Chartered Accountants

Firm Registration Number: 105047W

Abuali Darvkhanawalo
{Partner)
Membershlp No, 108053

Place : Mumbai
Date : 24th luly, 2017

ng Director)
DIN: 00265089

{Chiet Financial Officer)

For and on behalf of the Baard

A—"

Rajendra Lodha
{Direclor}
DIN: B0370053

3n sz\ J;
Sanjyot Rangnekér
{Compony Secretary}



LODHA DEVELOPERS PRIVATE LIMITED

CIN -

U45200MH1995PTCO%3041

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017

Particulars Notes For the Year ended for the Year ended
31-Moarch-17 31-March-14
¥ in Lakhs ¥ in Lakhs
| INCOME
Revenue from Operations 27 8,00,796.80 8,31,367.27
Other Income 28 6,656 27 4.856.66
Total Income 8,07,453.07 8.36,223.93
{I EXPENSES
Cost of Projects 29 5.33.623.47 5,18,432.37
Employee Benefits Expense 30 45,695.10 40,6%0.37
Finance Costs {Net) 31 16,958.25 50,863.80
Depreciation, Amortisation and Impaiment Expense 2,384 45,007.9 44,964.82
Other Expenses 32 62,251.79 63,068.10
Total Expenses 7,04,535.52 7.18.039.46
Il Profit Before Exceptional fem and Tax (i-1} 1.02.916.55 1,18,184.47
Exceptional lems 2407 5233 -
Share of Loss of Associates 5 {1,589.51) {3,474.81)
v  Profit Before Tax 1.01,351.11 1.14,761.99
¥  Tax Expense: a3
Cumrent Tax (47.692.34) {39.452.89|
Defered Tax 6.830.76 {7.177.90}
Total Tox Expense {40,841.58) {44,430.7%)
v| Profit for the Year 60.489.52 48,131.20
vIl Other Comprehensive Income {OCI)
A ltems that wilt not be reclassified to Statement of Profit and Loss
{i} Re-measurement of defined benefit plans {51.51} 8.51
ncome Tax effect 17.83 {2.95)
{33.58) 554
{ii) Revaluation of Land 55,947 .57 -
Income Tox effect {12,908.22) -
43,03%.35 -
B fems that will be reclassifled to Statement of Protit ond Loss
Foreign Cumency Translation Reserve 1.492.55 49405
Total Other Comprehensive Income (net of tux) (A+B) 44,498.22 49%.61
Vil Total Comprehensive Income for the year (VI+YI) 1,04.987.74 68,4630.01
Profit for the Year aftibutable to: 40,489 .52 68,131.20
{ij Owners of the Company 57.663.23 65.058.72
fii} Non Controlling Interest 282629 3.072.48
60,489.52 48,131.20
Tolal Comprehensive Income for the yeaor eftibutable to: 1.04,987.74 48,630.81
(i) Owners of the Company 1,02,161.45 $5,558.33
{iil Non Confrolling Interest 282629 3.072.48
1,04,987.74 68,630.81
Eamings per Equity Share {Iin ¥} :
{Face value of 2 § per Equity Sharg)
Basic 27.66 31.51
Dilutedg 27.66 31.51
vgnificant Accounting Policies 1
1-44

la\\accompanying noles fo the Consolidated Financlol Statements
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Chartered Accountants
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W

Rajendra Lodho

{Managing Dkector} [Director)
‘_7%1\ D{N: 00264089 DIN: 00370053
Abuali Darvkhanawala Mehroira Sanjyot Rangnekor
(Partner) {Chiel Financial Officer) (Compaony Secretary)

Membership No. 108053
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Date : 2&th July, 2017
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LODHA DEVELOPERS PRIVATE LIMITED
CIN - U45200MH1795PTCO93041

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

For the Year ended

For the Year ended

3 -march-17 31-March-14
¥ in Lakhs ¥ in Lakhs
(A} Cperdating Activities
Profit before tax 1,01,351.11 1.14.761.99
Adjustments for :
Depreciation ond Amortisation Expenses 46,007.91 44,984 82
Loss on Sale of Properly, Plant and tquiprment 11.3% 32111
Net Unrealised Foreign Exchange Diflerences 1.258.16 467 .24
Reversal of Leasehold Land and Related Cosl - 44,170.01
Frovision for Dimunition in Value of Invesiments - 2,000.00
Interest iIncome {37.811.47} [33.844.70)
Finance Costs 2,31,299.45 2.39.217.53
Sundry Balances written Back {Nel) {1,966.33) {629.61)
Provision for Doubtful Receivables and Advances f Deposits 240.76 2.553.2%
Gains arising from derecognition of financial ossets {17.53) {1,202.74)
Dividend Income {&67.12) {2,166.47)
Working Capital Adjustments:
Increase in Trade and Other Receivables [67.274 41) [65,143.73)
Increase in Inventories {2,69,146.51) {3.20,274.97)
Increase/ {Decrease) in Trade and Cther payables 54,847.33 {56.914.34)
Cash Generated from / (used in) Operating Activities 88.734.74 {31,632.57)
Income Tax Paid {44,378.40} {34.372.40}
Net Cash Flows from / (used in) Operafing Activities 44,356.34 (66,004.97)
(B} Investing Activities
Sale of Property, Plant and Equipment 93.23 2,99%.28
Purchase of Property, Plont ond Equipment {4,359.89) {14.874.77)
Net Investment in Bank Deposits 1,029.29 {65617}
Purchase of Non-Current investments [1.87.374.74) {30.457.27)
Purchase of Curent Investments {66.714.66} {86.515.61)
Sale of Non-Cument Investments 16.192.82 8,088.45
Sale of Current Investments 64,844.00 B5,205.83
Interest received 16.998.38 16,225.04
Loans Given [66.592.27) {75,355.83}
Dividend on Curent Investments Received 67.12 2.166.47
Net Cash Flows used in investing Activities {2.25.816.72) (93,194.58)
{C) Financing Activities
Finance Costs Paid {1.12,318.07} {66.684.59)
Proceeds from Borowings 4,11,071.95 3,75,7246 .30
Repayment of Bomowings (3,19,496.07}) {1.63,521.46}
Net Cash Flows from Financing Activities 1.79.257.81 1,45,520.25
(D) Net Decrease in Cash and Cash Equivalents (A+8+C) : {2.202.57) {13,479.29)
Cash and Cash Equivalents at the beginning of the year [Note 12} 19,941.72 33.621.01
Cash and Cash Equivalents at year end (Note 12) 17,73%.15 19.941.72




As per our attached report of even date or and on behal of the Board
For MSKA & Associales

{Formerly known as 'MI3K & Associates')
Chartered Accountants
Firm Registration Number: 105047W

A

Rojendra Lodho

{Managing Director) {Director)
—% DIN: 002646089 DIN: 00370053
. Sh e
Abuali Darvkhanawala ehrofra Sanjyot Rangnekor
(Partner) {Chiet FiInanclol OHicer) (Company Secretary)
Membership No. 108053

Place : Mumbai
Date : 28th July, 2017
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SIGNIFICANT ACCOUNTING POLICIES

Group's Background

Ihe conscliaated finoncial statemenls comprise financiol statements of Lodha Jevelopers Srivate Limited [the Parent], its submsidaries
ad gssociates (collcctively, the Grours) for the vecr ended 3 st March, 2007,

Mg Poren' ik oa privare dmited comrpony domiclen and incorporgted in India under the Companies Aot 1954 Tne Compary's
rogstered office isiccated at 412, Fioor - 4, 17 G Vardhormar Chamber, Cowasj Fotel Road., Hormimon Circle Fort, sumbai - 400007,
The Greup is primarily engaged in the busingss of rec es'ate development.

Significant Accounting Policies
Basis of Preparation

These financial statements are the financial stotements of the Group (also called financial statements} prepared in accordance with
Indign Accounting Standards {'Ind AS'] notified under section 133 of the Companies Act 2013, read together with the Companies
{Indian Accounling Standards) Rules, 2015

For alt periods up to and including the year ended 31st March, 2014, the Company had prepared its financial staterments in
accordance with Accounting Standards nofified under Section 133 of the Companies Act, 2013, read together with Rule 7 of the
Companies {Accounts] Rules, 2014 {'Indian GAAP').

The financial staternents are prepared to meel the requirernents of bondholders and are not the statutory consolidated ind AS finoncial
statements of the Company as required under Section 129 of the Companies Act, 2013,

These financial statements have been prepared ond presented under the historical cost convention, on the accrual basis of
accounting excepl for land as classified under Properly, Plant and Equipment and certain financial assets and financial ligkilities that
are measured ot fair values at the end ot each reporting period. as stated in the accounting policies set out below. The accouniing
policies have been applied consistently over all ihe periods presented in these financial siatements.

The financial staternents are presented in Indian Rupees (¥} and all values are rounded to the nearest lakhs except when otherwise
indicated.

Principles of Consolidation and Equity Accounting

(1) subsidiaries

Subsidiaries are oll entilies over which the Group has control. The Group confrols an entity, when the group is exposed to. or hos rights to.
variable returns from its involvernent with the entity and has the ability to affect the returns through its power to direct the relevant
activities of ihe entity.

Subsidiaries are fully consolidated from the date on which control is transferred to the Group. Confrol is reassessed whenever facts and
circumstances indicate that there may be a change in any of these elements of control. They are deconsolidated from the date that
conirol ceases.

The results and financial position of foreign operations that have a functional cumency different from the presentation curency are
transiated into the presentation cumency as follows:

- assets and liabilities are transiated at the closing rate at the dote of the balonce sheet:

- income and expenses are transloted af overage exchange rates (unless this is not a reasonable opproximation of the cumulative
effect of the rates prevailing on the transaction dafes. in which case income and expenses are hranslated at the dates of the
transactions). and

- Allresulting exchange differences are recognised in other comprehensive income.

The Group combines the financial statements of the parent and its subsidiaries line by line adding together like items of assets. liabilities,
equity, income and expenses. Intercompany transactions, balances and unrealized gains on fransactions between Group companies
are eliminated.

Non-confrolling interests in the results and equity of subsidiaries are shown separaiely in the Consolidated Statement of Profit and Loss,
Consolidated Stalement of Changes in Equity and Consolidated Balance Sheet respectively.

{ii) Associates

Associates are all entities over which the Group had significant influence but not control or joint control. This is generally the case where
the group holds between 20% and 50% of the voling rights. Investments in associctes are accounted for using the equity methed of
accounting after initially being recognized at cost,

tUnder the equity methed of accounfing. the excess of cost of investment aver the proportionate share in equity of the associote as at
the date of acguisition of stake is identified as goodwill or capital reserve as the case may be and included in the camying value of the
investment in the associote.

The camying amount of the investment is adjusted thereafter to recognize the Group's share of the post-acquisition profits or losses of the
investee in Consolidoted Statement of Profit and Loss, and the Group's share of other comprehensive income of the investee in
Consolidated Other Comprehensive Income. However, the share of losses is accounted for only to the extent of the cost of investment,
Subsequent profits of such associates are not accounted for unless the cccumulated losses [not accounted for by the Group) are
recouped. Additional losses are provided for to the extent that the Group has incured obligations or made payments on behalf of the
associate o safisfy obligations of the associate that the Group has guaranteed or to which the Group is otherwise committed.
Urvealised gains or losses on transaclions between the Group and its associates are eliminated to the extent of the Group's interest in
these entities.

Summary of Signfficant Accounting Policles

Current and Non-Cumrent Classification
The Group presents assets and liabilities in the Consolidated Balance Sheet based on current/ non-current clof
freated as cument when it is:

i} Expected to be redlised or infended o be sold or consumed in normal operating cycle.
i Held primarily for the pumpose of trading



it Expected (o be reclised within twelve months after the reporting period, or

iv) Cash or cash eguivalent unless restricted from being exchanged of used 1o selile o liability for at feast twelve rmonths ofter the
reporting periad.

Al other assets are classified as non-curent,

A Fability is current when:

i] Itis expecled 1o be setfled in normal operaiing cycle

i) 11 is held primarily tor the purpose of trading

iii) 11 is due to be setted within welve rmonths ofter the reporting period. or

) There is no unconditional right 1o defer the settlement of the liability tor at least twelve months after the reporting period.

The Group clossifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-curent ossets and ligbilities.

The operating cycle is the time between the acquisifion of assets for processing and their realisation in cash and cash equivalents,

The operating cycle of the Group's reclty operations varies from project 1o projec! depending on the size of the project, type of
development, project complexifies and related approvals, Assets and Liabilities are classified info cumrent and non-curent based on the
operating cycle.

Properly. Plont and Equipment

1. Recognition and measurement

All property, plant and equipment excepit freehold lond cre stated at historical cost less occumulated depreciation. Historical cost
includes expenditure that is directly atinbutable to the acquisitions of the items. Cost includes freight, duties, taxes, borowing cost and
incidantal expenses related fo the ocquisition and installation of the assat.

freehold Lond is measured at fair vatue. Valuagtions are performed with sufficient frequency to ensure that the canmying value of

revalued asset does not defer materially fromn its fair vaiue.
Revaluation surplus is recorded in Other Comprehensive income and credited to the asset revaluation surpius in Other Equity.

fi. Subsequent costs

Subsequent expenditure is capitalised onlty when it is probable that the future economic benefits of the expenditure will flow to the
Group. All other repairs ond maintenance ore charged to Consolidated Staterment of Profit ond Loss duwring the reporting pericd in
which they are incumed.

iil. Derecognition

The camrying amount of an itemn of Property, Pkant and Equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. The gain or loss arfsigg from the derecognition of an item of Property. Plant and Equipment is
measured s the difference between the net disposal proceeds and the camying amount of ihe itermn and is recognized in the
Consolidoted Statement of Profit ond Loss when the itern is derecognized.

Iv. Capital work in progress .
Cost of assats not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress.

v. Depreciation
Depreciation i colculated on @ written down value basis over the estimated useful lives of the assets as specified in Schedule Il of
Companies Act, 2013 except for SitefSales Offices and Somple Flats wherein the estimaied useful lives is determined by the

mangagement,

:; Property, Plant and Equipment Useful ife (Yeors)
i |suilding 80
i} |SHe/Sales Offices and Sample Rols 8
i) | Fumiture and Fixdures 10
iv] |Computers

[0} Servers ond networks [

b} End user devices. such as, deskiops. laptops. eic. 3
v| [Vehicles

{a) Motor cycies, scooters and other mopeds 10

{b] Motor buses, motor lomies, motor cars and motor axies b
vi} |Office Equipment 5
viij [Plant and Equipment 15

Depreciotion on assets sold curing the year is charged fo the Consolidated Statement of Profit and Loss up fo the month preceding the
manth of sale,

Investment Properiies
The Properly that is held for long term rental yield or for capital oppreciation or both, and that is not occupied by the Group is Classified

as an Invastrment Property.
Investment properties are measured initiclly at cost, including fransaction ond borrowing costs. Subsequent 1o initicl recognition,

investment properties are stated ot cost less accumulated depreciation and accumulated impairment losses, if any.

The Group depreciates building component of investment property over the usefu! life from the date of original purchase os prescribed
nder Schedule Il fo the Companies Act, 2013,
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Intangible Assets
mangible assels acquired seporately are measured on initial recognition at cost. Following initial recognition, intongible assets are
carred ot cost less any accumuiated amertisation and impairment 1osses,

The wseful ives of Intangible assets are assessed as sither finite or indefinite,

ImMangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the inlungible asset may be impaired. The amortisation period and the amaortisation method for an intongible asset with
a finite useful life ore reviewed at ieast of the end of each reporting period. The amortisation expense on intangible assets with finite
lives is recognised in the Consolidated Staternent of Profit and Loss.

Gains or losses arising from derecognifion of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset ond are recognised in the Consolidated Statement of Profit and Loss when the asset is
derecognised.

Intfangible assets are amortized proporfionately over o period of five years or over the useful life of the assets, whichever is lower.

intangible assets with indefinite life are fested for impairment annually. Impairment losses, if any, are recognised in Censolidated
Statement of Profit and Loss.

Inventories
Inventories are valued at the lower of cost and net reglisable vatue.

Costsincumred in bringing each itern of inventory fo its present condition are accounted for as follows:

i} Stock of Building Moterials, Traded Goods and Transferrable Development Rights is valued af lower of cost and net realizable
volue. Costis generally ascertoined on weighted average basis.

i}  Work-in-progress is stated at Cost and Net Realizable Value, whichever is iower, Work-in-progress includes cost of incomplete
projects for which the Group has not entered into confracts and the costs incured on the projects where the revenue is yet to be
recognized.

i]  Cormpleted unsold inventory is valued at lower of Cost and Net Reclizable Volue.

iv] Cost for this purpose includes cost of land, shares with occupancy rights, premium for development rights, borowing costs,
consfruction / development cost and other overheads incidential fo the projects undertaken.

Net reatizable value is the esfimated selling price in the ordinary course of business, less estimated cost of completion and the estimated
cost necessary to make the sole,

Provisions and Contingencles

The Group recognizes provisions when o present obligation {legat or constructive] as a result of a past event exists and it is probable that
an outflow of resources embodying econocmic benefits will be reguired to settle such obligation and the omount of such obligation can

be reliably estimoted.

If the effect of time value of money is material, provisions are discounted using o current pre-tax rate that reflects. when apprepriaie,
the risks specific fo the liokility,. When discounting is used. the increase in the provision due fo the passage of fime is recognized as a
finance cost.

A disclosure of contingent liability is also made when there Ts a possible obligation or a present obligation that may, but probably will
not. require an outflow of resources, Where there is passible obligation or a present obligation in respect of which the likellhood of
outflow of resources is remote, no provision or disclosure is made.

Impairment of Non-Financial Assets {excluding inventories, Investment Properties and Deferred Tax Asseis)

Non-financial assets are subject to impairment fests whenever events or changes in circumstances indicate that their comrying amount
may not be recoverable. Where the carmying value of an osset exceeds ifs recoverable amount [i.e. the higher of value in use and fair
value less costs to sell), the asset is writlen down accordingly.

Where it is not possible to estimate the recoverable omount of an individual asset, the impairment fest is caried out en the smallest
group of assets to which it belongs for which there are separately identificble cash flows: its cash generating units [CGUs').

Financial Instryments
A financiat instrument is any contract that gives rise fo a finoncial asset of one entity and a financiol liabiiity or equity instrument of

another entity.

Financial Assels
Initial recognition and measurement
The Group classifies its financial assets in the following measurement categories.
» those to be meosured subsequently at fair value {sither through other cormprehensive income, or through profit or foss)

o those measured at amortised cost

all financicl assets are recognised initially at fair value plus, in the case of financiol assets not recorded at fair value through profif or loss,
fronsaction costs that are atiributable to the acguisifion of the financial asset.

Subsequent measurement

For pumposes of subsequent measurement, financial assets are classified in four calegories:
i} Debtinstruments af amortised cost
il Debtinstruments at fair value through other comprehensive income (FYTOCH
il Debtinstrumenis, derivatives and equity instruments at fair value through profit or loss (FYTPL)
iv] Equity insfruments measured at fair value through other comprehensive income [FYTQCI)
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Debt nsrurnants af amortises cost
£ ‘dett instrument” is measured ot the amortised cost il both the following conditions are mel:
o} Tre asset is held within o businegss rrodel whose oojective is 1o ho'd ossels for collecting contractuat cash flows, ond
v} Conlractual terms of the asset give rise on specitied dates ta cash flows thot ore soiely payments of principal and inlerest on the
principal omounf outstanding.

after imtiol measwrement, such financict assels ore subsequently measured at amortised cost using the effective inlerest rate [EIR)
method. Amortised cost is colculaled by taking ino account any discount or premium on acquisition and fees or costs that are an
integral por of the ER. The EIR amorfisafion is included in finonce income in the stotement of profit or loss. The losses arising from
impairrnent ore recognised in the statement of profit or loss.

Debt instruments at Fv1OC|
A ‘debtinstrument’ is classified as al the FVTOCI if both of the following criteria are met:
aj The objective of the business model is achieved both by collecting contractual cash flows and selling the finoncial assets. and

o) The asset's contractual cash flows represent Solely payments of principal and interest.

Debt insruments included within the FYTOCI cotegory are meacswred initiclly os well as at each reporting date ot fair value. Fair value
movements are recognized in the other comprehensive income [OCI). However, the Group does not have ony debt insiruments which
meets the criteria for measuring the debt inshrument ot FYTOCH.

Debt instrument ot FYTPL
Any debt instrument. which does not meet the criteria for categorization as at amaortized cost or as FVTQC), is classified as at FVTPL.

in oddition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC! criteria, os at FVIPL.
However, such election is cllowed only if doing so reduces or eliminates a measurement of recognifion inconsistency (referred to as
‘Accounting Mismatch'). The Group has nol designated any debt instrument as at FYTPL.

Debt instruments included within the FVIPL category are measured at fair value with oll changes recognized in the Pa.L.

Equity investments

All equily investments, except investments in fellow subsidiaries and ossociates are megsured at fair volue. The Group may moke an
mmevocable election to present in other comprehensive income subsequent changes in the fair volue. The Group makes such election
on an instrument-by-nstrument basis. The classificalion is made on initial recognition and is frevocable.

Derecogniticn of Finoncial Assets
A financial asset (or. where appiicable. a port of a finoncial asset or part of o Group of similar inanciat assets) is primarily derecognised
(i.e. removed from the Group’s Consolidated Balance Sheetf) when:
il Therights to receive cash flows from the asset have expired, or
i} The Group hos fransferred its rights 1o receive cash flows frorn the asset or has assumed an obligation ie pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ amangement; and either [a) the Group has transferred
substantially olf the risks ond rewards of the asset, or (b] the Group has neither transferred ner retained substantially alf the risks and
rewards of the asset, but has transferred control of the asset.

when the Group has transferred s rights to receive cash flows from an asset or hos entered info a poss-through arangement, it
evalugtes if and to what extent it hos retained the risks and rewards of ownership. When it has neither fronsferred nor retained
substantially all of the risks and rewards of the asset, nor transferred coniral of the asset, the Group continues to recognise the transfemed
asset to the extent of the Group's continuing invoivement. In that case, the Group olso recognises an associoled liability. The transferred
asset and the associoted fiability are measured on ¢ basis thot reflects the rights and obligations that the Group has retained.

Confinuing involvement that tokes the form of a guorontee over the transferred asset is measured at the lower of the original camying
amount of the asset and the maximum amaount of consideration that the Group covld be required to repay.

Impaiment of Financial Assets

The Group assess on a forword looking basis the expected credit losses ossociated with its financial assets carmied at amortised cost and
FVTOCI debts instruments. The impairment methodology appiied depends on whether there has been significant increase in credit risk.
For rade receivables, the Group is not exposed to any credit risk as the legal ownership of residential ond commercial units are

fransfered fo the buyer only after all the installments are recovered,

For financial assets comied at amortised cost, the camrying amount is reduced and the amount of the loss is recognised in the
consolidated stotement of profit and loss. Interest income on such finoncial assets continues fo be accrued on the reduced canying
amount and is accrued using the rate of interest used to discount the future cash flows for the purpose of measwring the impairment
loss. The inferest income is recorded as par! of finance income. Financial asset together with the associated allowance are wiitten off
when there is no realisfic prospect of future recovery and all collateral has been realised of has been ransferred to the Group. If, inQ
subsequent year, the amount of the esfimated impaiment loss increases of decreases because of an event occuming after the
impaimnent was recognised, the previously recognised impairment loss is increcsed of decreosed. If a write-off is \ater recovered, the

recovery is credited to firance costs.
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financiol Liabilities
ruhiqr recognition ard megsurernenrt

Fiaanoigl abilities are classifiec. at inilal recognition, as francial liobitittes at foir vaiue through profit or toss, foons aond borrowings. of
Dayabies, gs appropriate,

A Ynancial tabilities are recognised inilicliy ot foir volve ond. in the case of loans ond borrowings ond paycbles. net of direclly
othibulable traonsaction costs. '

The Group's linancial liobilities include Irode and other payables. loans and borrowings including bank overdrafts ond financial
guarontee controcts,

Subseguent megsurement

The measuremeni of financial liakilities depends on Their classification, as described below.

Finangial ligbilities at fair value through profit o loss

Finoncial hakilities at fair value through profit or loss include financial liobilities held for rading ond financial iabilities designated upon
initial recognition as at fair vaiue through profit or loss. Separated embedded derivatives are also clossified as held for frading unless
they ore designated as effeclive hedging instruments.

Gains of losses on liabilities held for frading ore recognised in the profit or loss.

Financial liabilities designated upon initicl recognition ot fair value through profit or 1oss are designated as such ¢t the initial date of
recognition, and only if the criteria in Ind AS 109 ore satished. For liabilties designated os FYTPL, fair value gains/ losses attributabe to
changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to Statement of Profit and loss.
However, the Group may franster the cumulative gain or loss within equity. All other chonges in fair vaiue of such fiability are recognised
in the statement of profit or loss. The Group has not designated any finoncial liability as at fair value through profit and loss.

Loons and bomowings
After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
ond losses are recognised in profit or loss when the liakilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking inte account any discount or premium on acquisition ond fees or cosfs that are on integrol part
of the EIR. The EIR amortisation is included as finance costs in the Consolidated Statement of Profit and Loss,

Finangigl gugrantee contracts
Financial guarantee contracts issued by the Group are those confracts that require a payment to be mode to reimburse the holder for

a loss it incurs becouse the specified debtor fails lo make a payment when due in accordance with the temns of a debt instrument.
Financiai guarantee contracts are recognised inificlly as a liability of fair volue, odjusted for fransaction costs that are directly
gtiribulable to the issucnce of the guarantee. Subsequently, the liobility is meusured at the higher of the amount of kss allowance
determined as per impairment requirernents of ind AS 109 and the amount recognised less cumulative omortisation,

Derecognifion of Financlal Uabflities

A financial kability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is repioced by another from the same lender on substantially different terms, or the ferms of on existing liability are
substantially modified, such an exchange or medification is reated os the derecognition of the original liahility ond the recognition of o
new liability. The difference in the respective comying amounts is recognised in the Consolidated Staternent of Profit and Loss.

Reclassification of Financial Assets and Anancial Liablitles

The Group determines classification of financial ossets and liabiities on inificl recogpnition. After initiat recognition. no reckassification is
made for financial assets which ore equity instruments ond financial liabilities. For financial assets which are debt instruments. a
reclassification is made only if there is o change in the business model for managing those assets. Changes to the business model are
expecied to be infrequent. The Group's management determines change in the business modet as a result of extemal or infernal
changes which are significant to the Group's operations. Such changes are evident fo external parties. A change in the business moagel
occurs when the Group either begins or cecses ta perform on octivity that is significant to its operations. If the Group reclassifies finoncial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immedictely next reporting
period following the change in business mogel. The Group does not restate cny previously recognised gains, losses {including
irmpxirment goins or losses) or interest.

Ofisetting of Financial Insiruments
Financial assets and financial licbilities are offset and the net amount is reported in the Consolidated Balonce Sheet if there is a curently

enforceable legal right to ofiset the recognised amounts and there is an intention 1o settle ona net basis, to reclise the assets and setile
the liabilities simultaneocushy.

Fair Volve Measurement
Fair value is the price that would be received 1o sell an asset or pakd to ransfer a liability in an ocderty transociion between market

porticipants ot the measurement dote. The fair volue measurement is based on the presumption that the fransaction o sell the asset o
fransfer the liability takes place efther:

i) In the principal market for the asset or tiability, or-

i} In the obsence of a principal market, in the most advantageous market for the asset o liobility

The principal or the most advontageous market must be accessible by the Group.

The fair value of an asset or a liability is measwred using the assumptions that market porficipants would use when pricing the asset or
fify, assuming that market participants act in their economic best interest.
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H

A fair value measarement of o nor-financiol asset ta<es i~1o actount o market parkicipant's abiity 'o generate ecotomic nenefils by
using the gsset in its highes! and best use or by selling it o onother markel porlicipont Inat would use the asset in its highest ard best use,

The Group uses valuation lechniques hat ore appropriote in the circurmslonces and for which sufficient data ore available 1o measure
fair value, moximising the use of relevont cbservable inputs and minimisng the use of unobservabile inputs.

All assets and liabilities for which fair volue is measured or disciosed in The finoncial statements are categorised within the lair value
hierarchy. described os follows, based on the lowest leve! input that is significont 1o the foir voiue measurement as ¢ whole:

i) Level 1 — Quoted {unadjusted) marked prices in active markels for identical gssels or liabilities

i) Level 2 — Valuvation lechniques for which the lowest level input that is significant to the fair volue measurement is directly or
indirectly observabie

i} Level 3 — Valuotion technigues for which the lowest level input that is significant 1o the fair volue measurement is unobservable

For assets and liabilities that are recognised in the financial statements on o recurring basis, the Group determines whether fransfers
have occurred between levels in the hierarchy by re-assessing categorisation [based on the lowest level input that is significant to the
fair volue measurement as a wholeg) at the end of each reporting pericd.

Cash ond Cash Equivalents
Cash and cash equivalent in the Consoiidoted Balonce Sheet comprise cash at banks and on hand and shorf-term deposits with an
original maturity of three months or less, which are subject 1o an insignificant risk of changes in value,

Revenue Recognition

Revenue is recognised 1o the extent that i is proboble that the economic benefits will low to the Group end the revenue con be
reliably rmeasured. regardless of when the payment is being mode. Revenue is measured of the fair value of the consideration received
of receivable, toking into account confractually defined terms of payment ond excluding taxes or duties collected on behalf of the

govemment,

The specific recognition criteria are described below:

i) Sole of Goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed fo the

buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the fair volue of the considerotion received of
receivable, net of retumns and allowances, tfrade discounts and volume rebotes.

Revenue from Sale of Land. Tronsfer of Development Rights, Buikding Malerials and Finished Flats/ Units are recognized upon franster of
significant risks and rewards te the buyers / Custemers.

fi) Income from Propery Development:
Property development involves such activities of reol estate development which has the same economic substance os construction

coniracts. Therefore. percentage completion method is applied for recognising revenue, costs and profits from fransactions in property
developments.

Income from property development and vatue of shares representing occupancy rights of units of immovable property is recognized
upon transfer of alt significant risks and rewards of ownership to the buyers and no significant uncertainty exists regarding the omount of
considerafion and vitimate colfection. The point of fime at which all significant risks and rewards of ownership can be considered as
transferred, is determined on the basis of the terms and conditions of the agreement for sale,

The Guigance Note on Accounting under Ind AS for Real Eslate Transactions requires recognition of revenue under percentage of
compietion method only when, ail criticat approvals for project commencement have been oblained, on incuming at least 25% of
esfimated construction and development cost (excluding land ong bomowing cost). at least 25% of the total saleable oreo is secured
by agreement or leffer of allotment | containing salient terms of agreement to seifl jwith buyers ond receipt of 10% of the soles
considerafion per contract. The percentege of completion is worked out based on the total project cost incumed to the total estimated
project cost including land and borrowing cost.

As the projects necessarily extend beyond one year. revision in costs and revenues estimated during the course of the contract are
reflected in the accounting period in which the soid estimates are revised,

Determination of revenue under the perceniage of completion method necessarily involves moking estimates by the Group, some of
which are technical in nature, conceming, where relevant, the percentage of completion, costs to completion, the expected revenues
from the project and the foreseeable losses to completion. Provision for foreseaable losses, determinafion of profit from real estate
projects and vatuotion of construction work in progress is based on such estimates.

i) Rendering of Services

Revenue from the Contract / Support services is recognised by reference to the terms of confroct/ agreement. When the contract
outcome connot be measured reliably, revenue is recognised only fo the extent that the expenses incumed are eligible to be
recovered.

iv}) Interest Income
For all debt instruments measwed at omortised cost. Interest income is recorded wsing the effechive interest rate [ER}].

v} Rental income
Rental income ansing from operating leases is accounted over the leose terms,
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vi] Dividends
Revenue is recognisen when ine Groug's nght 1o recewve the payment is established.

Foreign Currency Translation

Initial Recognition

Foreigr currency transactions during the year are recorded in the reporting currency at the exchange rates prevailing on ine date of
the fransoction.

Conversian

Foreign curencies denominated monetary items ore fronsiated into rupees at he closing rates of exchonge prevaiting of the date of
the balonce shee!. Non-monetary items, which are camied in terms of historical cost denominated in o foreign currency. ore reported
using the exchonge rote of the dote of the transaction.

Exchange Differences

Exchange differences arising. on the settlement of monetary items or reporting of monetary itemns ot the end of the vear at closing rates,
at rates ditferent from those at which they were initially recorded during the year, o reported in previous financial statements, are
recognized as fncome or as expensas in the year in which they arise.

Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation outhorities based on the taxabie profit for the pericd, The tox rates ond tax laws used to compute the amount are those that
are enacted by the reporting date and applicable for the period

Deferred Tax

Deferred tax is recognized using the balonce sheet approach. Deferred tax assets and liabilities are recognized for ali deductibie and
taxable temporary differences anising between the tax bases of assets and liabilities and their camying amount in financiol statements,
except when the defered tax orises from the initial recognition of goodwill or on asset or liability in a fransaction that is not a business
combination and offects neither accounting nor taxable profits o loss ot the time of fransaction.

Defeired tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is reclized or the
liability is settled, based on tax rates that have been enacted or substantively enocied at the reporting date.

Deferred tax assat in respect of camy forward of unused tax credits and unused tax losses are recognized to the extent that it is probobie
thal taxable profit will be available against which the deductible temporary differences, ond the camry forwaord of unused tax credits
and vnusad tax losses con be ulilized.

The camying amcount of deferred tax assefs is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be avaoilable to altow all or part of the defered tax asset to be utilized.

The Group recognizes defered tax fiabllities for ali taxoble temporory differences except those associated with the investments in
subsidiaries where the fiming of the reversal of the terporary difference can be confrolied and it is probable that the temporary
difference will not reverse in the foreseeable future,

Minimum Alterate Tax [MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Group
wilt pay normal tax during the specified period. Such asset is reviewed at each Bolance Sheet dote and the canying amount of the
MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the Group will pay normal tax

during the specified perod.

Presentation of Current and Defemed Tax:

Current and deferred tax are recognized as income or an expense in the Stotement of Profit and Loss, except when they relate to items
that are recognized in Other Comprehensive Income, in which caose, the curent and deferred tax income/ expense are recognized in
Other Comprehensive income. The Group offsets current fax assets ond curent tax liabilities. where it has a legally enforceable right 1o
set off the recognized omounts and where it intends either to seffle on a net basis, or to redlize the asset and settle the kability
simullaneousty. In case of deferred tax assets and deferred tax iiabilities. the some are offset if the Group has a legally enforceable right
to set off comesponding cument fax assets against curent fax liobilities ond the deferred tax assets and deferred tax liabilities relate to

income taxes levied by the same tax authority on the Group.

Bomowing Costs
Borowing costs that are directly atiibutable to long term project development activities ore inventorised / copitalized as part of project

cost.

Bomowing costs are inventorised / capitalised as port of project cost when the activities thot are necessary to prepare the inventory /
asset for its intended use or sale are in progress. Bomowing costs are suspended from inventorisation / capitclisation when development
work on the project is inferupted for extended periods ond there s no imminent certainty of recommencemeant of work.,

All other bomowing costs are expensed in the period in which they occur. Borowing costs consist of interest ond other costs that an
entity incurs In connection with the bomowing of funds.

Leases

The determination of whether an amangement is {or contains) a lease is based on the subsionce of the amangement at the inception of
the lease. The arangement is, or contains, a lease if fulfilment of the arangement is dependent on the use of a specific asset or assets
and the amangement conveys a right fo use the asset or assets, evenif that Aght is not explicitly specified in an amangement.

For arangements entered into prior 10 01-April-15, the Group has determined whether the amangement conloin tease on the basis of
facts and circumstances existing an the date of fronsifion.
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Group as a lessee
& =2ase s clossiiec o the incept'on dale as o fironce leose or ar operotng lease.

L2 Jse arrangaments where the Group has substontiolty aii the risks angd rewards of ownesship associated with the leqied ossels are
ciensified o3 finonce ieases. Assets taken on fnance lease are recognised s fixed gssets. An equivalent Lability is created ot the
incennon of the lease, Rentals poid ore apportioned between tinance charge cnd principal bosed on the implici rate of retum in the
contract, The finance charge is shown s interest expense and the principal amount is reduced from the liability. The assets acquired
under the lease are deprecioled over the lease term, which is reflective of the yseful life of the leased asset.

Operating lecse payrments are recognised os an expense in the Consolidated Statement of Profit and Loss on o stroight line basis untess
payment 1o the lessor are structured fo increase in the line with the expected general inflofion to compensate for the lessor's expected
inflationory cost increases.

Group ¢t a lessor

Leases in which the Group does not transfer substanticlly all the risks and rewards of ownership asset associated with the leased assets
are classified os operaling leqses. Rental income from cperahing lease is recognised on a straightdine basis over the term of the relevant
lease. Initial direct costs incured in negolialing and aronging an opercting lease are added 1o the carrying amount of the leased asset
and recognised over the legse term on the same basis as rental income. Contingent rents are recognised as revenue in the period in
which they are eamed.

Leases are clossified as finance leasas when substantiolly all of the risks and rewards of cwnership transfer from the Group 1o the lessee.
Amounts due from lessees under finance leases are recorded as receivables at the Group's net investment in the leases. Finance lease
income s dllocated fo accounting periods so as to reflect o constant periodic rate of refurn on the net investment outstaonding in
respect of the lease.

Retirement and Other Employee Benefits

Retirement and other Employee banefits are accounted in accordance with Ind AS 19 - Employee Benefits,

a) Defined Contrbution Plan
The Group contributes to a recognised provident fund for all its employees. Confributions ore recognised as an expense when
employees have rendered services entitling them to such benefits.

b Gratuity (Defined Benefit Scheme]

The Group provides for its gratuity liability based on actuarial valuation as at the balance sheet dote which is camied oul by an
independent actuary using the Projected Unit Credit Method. Acturiol gains and losses are recognised in tull in the other comprehensive
income for the period in which thay occur.

¢} Compensated absences [Defined Benefit Scheme)

Liability in respect of eamed leave expected to become due or expected to be avaied within one year from the balance sheet dote is
recognized an the basis of undiscounted volue of benefit expected to be availed by the employees. Liability in respect of eamed ieave
expected to become due or expected fo be availed beyond one year after the balance sheet date is estimated on the basis of
actuarial vaivation performed by an independent actuary using the projected unit credit method.

Business Combinations under Common Conirol

8usiness combingtions involving eniities under common control are accounted for using the pooling of interests method. The net ossets
of the fronsferor enfity or business are accounted at their conying amounts on the date of the acquisfion subject 1o necessary
adjustments required fo harmonise accounting policies. Any excess or shortfall of the consideration paid over the Net Worth of transferor

entity or business is recognised as copifal reserve under equity,

Goodwill

Goodwill is initially measured at cost being the excess of the aggregate of the consideration fransterred and the amount recognised for
non-controliing interest over the fair volue of net identifiable tongible assets acquired and labilities assumed. If the consideration is
iower than the fair value of the net ossets of the subsidiary acquired, the difference is recognised as capilal reserve. After inifial
recognition, goodwill is measured at the cost less any accumulated impairment losses.

Where goodwill forms part of a cash-generating unit ond part of the operafion within thaf unit is disposed off, the goodwill assacicted
with the operation disposed off is included in the camying amount of the operation when determining the gain or loss on disposal of the
operation. Goodwill disposed off in this circumstance is meosured based on the relative values of the operation disposed off and the
portion of the cash-generating unit retgined.
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3 Investment Property

¥ in Lokhs

Freehold

Building
Gross Canying Amount
Cosl as of 1-April-15 2.036.11
Additions .
Disposals / Adjustrnents [321 .44}
As gt 31-March-14 1.714.65
Addilions 20.154.07
As at 31-March-17 21,868.72
Depreciation and impairment
As ot 1-Apqill-15 33.10
Deprecialion charge for the year 134 47
Impaoirment -
Disposols {16.06)
As at 31-March-14 153.51
Depreciotion charge for the year 792.80
Impairment -
Disposals -
As ot 31-March-17 46.31
Net Book Volue
As ot 31-March-17 20,922.41
As at 31-March-16 1,561.14
As at 1-Aprii-15 2,003.0%
{7) Income and expenditwe of Investment Properfies

Tin Lakhs

Particulors 31-March-17| 31-March-16
Rental Income 1,101.563 26.97
tess : Direct Operating expenses for property that generate Rental Income {787.00) -
Profit from Invesiment properties before Deprecidtion 314.43 26.97
Depreciation 792.80 136.47
Loss Irom Investment Properties {478.17) (109.50)

{1} Fair value measurement

The fair value of the properlies are Rs. 30,887.82 Lakhs, These valuotions are based on valuations performed by on

independent valuer with experience of valuing investment properties.

The Group has no restictions on the reolisability of its investment properties and no contractual obligafions to purchase,

construct or develop investment properties or for repairs, rmaintenance and enhancements.
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4 inlangible Assets

¥ in Lakhs
Goodwill Software Total

Gross Carrying Amount
Cost os at 1-April-15 1,71,676.64 1,740.29 | 1.73.416.93
Additions 2,453 4% 142.14 2,595.63
As at 31-March-1é 1,74,130.13 1,882.43 | 1,74,012.54
Additions 3383 - 83.83
As at 31-March-17 1,74,213.96 1,882.43 | 1,76,096.3¢
Amortisation and Impaimment
As at 1-April-15 3,810.28 1.060.74 4,871.04
Amoriisation charge for the yeor 31,848.18 258.94 32,107.12
Impairment 5,679.38 - 5679.38
Disposals / Adjustments - - -
As ot 31-March-16 41,337.84 1,319.70 42,657.54
Amortisafion charge for the year 31,725.7¢ 204,23 31.929.93
Impairment 3,295.92 - 3,295.92
Disposals / Adjustments - - -
As at 31-Morch-17 76,359.46 1.523.93 77,883.39
Net Book Valve
As at 31-March-17 97,854.50 358.50 98,213.00
As at 31-March-146 1,32,792.29 $62.73 1,33,355.02
As ot 1-April-15 1,67 866.34 679,53 1,68.545.87

Goodwill arising out of merger prior to the date of fransition is amortised based on the accounting treatment in accordance

with the respective entities merger scheme, which has been aopproved by fhe Honorable High Court of Mumbai.
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5 Investments occounied lor using the Equity Method

g . owing ertitier have been irc.uded in the consalidated financial statements using the eouity method:

i) Kora Consiruction Pyl Lid.

il Looho Developers Internotional {Jersey] | Holdings Lid.
i} Lodha Developers international {Netherond) B.V.
iv) Lodha Developers International Holoings Lid.

v) Tropical Adventure Ltd.
Total Equity Accounled Investments

Summarised financial information:
i} Kora Construction Pvt. iid.

Current Assets

Non-Current Assets

Current Liobilities

Non-Curmrent Licbilities

Equity

Proporion of the Group's ownership

Revenue
Expenses

Profit betore Tax
Tox Expense
Profit tor the year

Group's share of profit/{loss) for the year

li} Lodha Developers International [Jersey) | Hoidings Lid.

Cument Assets

Non-Current Assets

Cunment Liabilities

Non-Current Liabilities

Equity

Proportion of the Group's ownership

Revenue
Expenses

Profit before Tax
Tox Expense
Profit for the year

Group's share of profit/({loss) for the year

iii) Lodha Davelopers Internclional (Nethedand) B.V,

Current Assets
Non-Current Assets
Curmrent Liabifities
MNon-Current Liabifities

As at As at As at
31-March-17 31-March-14 01-Apnil-15
¢ In Lakhs T in takhs % in Lakhs
1,396.11 1.3%6.19 1.396.19
- 464.25
- - Q.02
1.3%8.11 1,376.19 186045
As at As at As at
31-March-17 31-Morch-14 01-April-15
€ in Lukhs ¥ in Lokhs ¥ in Lakhs
0.27 014 0.37
12225 12225 122.25
{39.68) {39.39) (39.36)
{58.81) (38.81) (58.81}
24.03 24.21 24.45
44.00% 44 00% 44 00%
For the Year ended For the Year ended
31-Maich-17 31-March-14
¥ in Lakhs ¥ in Ltakhs
097 1.58
1.15 1.59
(G.18) {0.01)
{018 {0.01)
{0.08 -
As af As ot Asat
31-March-17 31-March-16 O1-Apiil-15
¥ in Lakhs ¥ in Lakhs ¥ in Lakhs
1,75.044.85 1.50,269.39 L17.191.76
- - 1.02
{80,700.11) {88,452.25) (90.064.44)
{99.102.44 {66.946.79) {29.209.01
(4.737.70 {5.129.65) {2,080.47
40.62% 40.67% 40.00%
For the Yeor ended For the Year ended
31-March-17 31-March-1é
¥ in Lakhs ¢ In Lakhs
- 0.00
545.98 1,12298
(545.98) (1.122.98)
545.98) {1,122.98)
221.77) {458.15)
As ot As ot As ot
31-March-17 31-March-14 01-April-15
¥ in Lakhs ¥ in Lakhs ¥ in Lakhs
4,41,582.74 4,30,893.60 3.43,182.07
- - 0.74
{2,33,702.83) {2,60,591.58) {2,24,748.83)
{2.08,307.17] {1.70.527.02 {1,16,537.22)
(427.24) {225.00 1.896.76
40.62% 40.62% 40.00%
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For the Year ended

Far the Year ended

3N -March-17 3t-March-14
T in Lokhs ¥ in Lakhs
Revenue 64115 {0.00]
Expenses 1,8i7.28 1,343.38
Profit belore Tax (1.174.13) {1.343.38})
Tax Expense 1120.47) .74
Profit tor the yeor {1.296.60) {1.313.62}
Group's shore of profit/(loss) for the year (526.48) {533.59)
iv) Lodha Developers Internafional Holdings Lid,
Asat As at As ot
31-March-17 31-March-14 01-Apql-15
¥ |n Lakhs ¥ In Lakhs T In Lakhs
Current Assets 17,154.97 17,101.40 938.70
Non-Curreni Assets 1,40,299.88 1,25,64%.45 1,14,314.50
Current Liabilities - - -
Non-Curmrent Liabilities (1.64,724.23 {1,48,667.48) {20.47}
Equity {7.269.38 {5.914.83) 1,15,232.73
Proportion of the Group's ownership 40.00% 40.00% 40.00%
For the Year ended For the Year ended
31-March-17 31-March-1§
¥ In Lakhs ¥ Ih Lakhs
Revenue 17.985.65 17,192.56
Expenses 19,455.26 23,405.20
Profit before Tox (1.467.61}) {6.212.44)
Tax Expense - {0.01§
Froftt for the year {1.46%.61) §,212.45)
Group’s share of profit/(loss) for the year (587.04) 2,485.04)
¥} Tropical Adventure Lid.
As at Asat As ot
31-Morch-17 31-March-1é6 01-April-15
€ in Lokhs ¥ In Lakhs ¥ iy Lakhs
Current Assets 857.74 885.04 120.85
Non-Current Assets 4,115.35 6,313.96 6,026.38
Cumrent Liobilities {1.062.61} {932.03) (37.01
Non-Cument Liabilities {7.474.11) {6.688.45) {6.284.27
Equity (1.563.63) {428.48) {154.05
Proportion of the Group's ownership 40.00% 40.00% 40.00%
For the Year ended For the Yeor ended
31-March-17 31-March-14
¢ in Lakhs ¥ in Lakhs
Revenue 854.15 881.83
Expenses 2.057 47 1,142.55
Profit before Tax {1.201.32) (260.72)
Tax Expense - -
Profit for the year {1.201.32) {260.72)
Group's share of profit/{loss} for the year* - -
*Restricted to the extent of value of investments
For the Year ended For the Yeoar ended
31-March-17 31-March-1é
T in Lakhs ¥ in Lakhs
Group's share of loss of Associates accounted based on qudited financial {253.13) -

statermnents of previous year
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As ol As ot As at

11-March-17 31-March-té 01-April-15
2 in Lokhs Zin Lokhs ? in Lakhs
4 investmenis Foce Volue Numbers Amount Numbers Amount Numbers Amount

T
(A) Uunquoled Equity Shares, Fully paid vp. of Cosl

Fellow Subsidiary

PCL Developers [Mouritiug}

umited 1 GBP 1 0.00 - - - -
[Current year ¥ 194)

Others

Locdha Heatiny

Construclions and 10 3.45.454 455.09 3.45,454 45509 3.45.454 45509
Developers Pvt. Ltd.

Hall and Anderson Lid. 10 454,801 4.57 4,56,801 457 4.56.801 4.57
Less: Provision for

Diminution in the Volue of [4.57) {4.57) [4.57)
Investrmenks

Total [A) 45509 455.0Y 455.0%

[#} Unquoted Preference Shores, Fully paid vp, af codl

Susimo Infotech Pyl Lid. 1,000 1.00.00G 1.000.00 1.00,00G 1.000.00 1.00.000 1,000.00
Less: Frovision for

Dirnirstion in the Value of 1.000.00) {1.000.00] -
Investments — [ —
Totol {8} - - 1,000.00

{C) Unquoted Optionally Convertible Debentures, Fully paid vp

Holding Company
Sombhavnath infrabudd
and Farms Pvt. Uid. 100 +,40,93,000 64,398.26 26,93,000 2.693.00 24,93,000 2,693.00
Others
Dhormanaih Buldtech ond
- - - - 70,000 470,
Farms Pvt, Lid, 100 44,70 4.670.00
Lodha Construction Pvt. Lid 100 - - 54,45,000 5.445.00 - -
Lodha Healthy
Constructions and 10 7.30,00.000 7.300.00 7.30,00.000 7.300.00 7,30.00.000 7.300.00
Developers Pvt, Lid.
Lodha Builders Pvt. Ld. 100 45.10,000 4,510.00 45.10.000 4,510.00 45,10,000 4,510.00
Bellssimo Properties . i ; 1.06.00.000 10,400
Development Pvi. Lid. 100 ,04,00,000 10,600.00 04,00, ,600.00
Belkssimo Realiors Pt. Ltd. 100 020000 402000 40.20,000 402000 40,20,000 402000
Suvidhinath Buildtech and
Farms Pvi. Lid, 100 2,228 9,241.45 - -
Morli Finves! and Senices 100 10.00,000 1,000.00 10,00,000 1,000.00 10,00.000 1,000.00
Less: Provision for Diminution in the
i 3.00C.00 -
Value of tnvesiments 11.000.00) { I
- - 1.000.00
Total {C} 3244001 3,558.00 34,793.00
{D) Unquoled Bonds, Fully paid vp, of Cost
Associales
Lodhio Developers
Interafional (Jersey) | 1 GBP 2,20,00,000 22,423.29 2.20,00,000 22,423.2% 2,20.00,000 22,423.29
Holdings Lid.
{E) Unquoted Compulsory Convertible Debentures, Fully paid up
Associates
Lodha Davelopers
Internafional Holdings L. 1UsD 24,21,86300  1,57,030.21 21,33,80,000 1,41,135.51 18,80.00.000 1,17,556.43
Total Unquoded Invesimends [A+B+C+D+E) 2.49.378.50 1.98.581.8¢ 1,78 22781
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As al As at As at

31-March-17 3-March-1& 0Y-Apil-15
¥ in Lokhs ¥ in Lakhs 2in Lokhs
Foce ¥alve Numbseis Amount Numbers Amount Numbeis Amount

?

(F} Quoled Invesiments al Fair Value throwgh Profi & Loss
In Mutual Funds

5Bl EQF Series | 10 1.50.000 21.30 1,50.000 16.84 1,560,000 18.04
Birla Sun Life 10 1.97.64.592 223222 - - - -
ICIC) Prudential Flexibile
income - Regular Flan - 10 128 Q.13 126 013 18 0.2
Daily Dividena
Rehance Liquwd fund 1000 14.737 22529
Union Kibc Copital
Protection Onenl 10 - ) ) ) 1.00.000 13.45
L & T Shof-ierm
Opportunities Fund- 0 40.45.45) 633,10 - - - -
Growih
L & T Uiquid Fund- Daily
Dividend Reinvestment 1.000 - - 1,30,905 1.324.42 - -
Plan _ —_——
3.212.04 1341.3¢ k) Y|
tn Equity Shares
Ackroti City Lid 10 - - - - i -
Bhaorofi Shipyard Ltd 10 - - 19,464 349 19,454 440
. . i
Clagont Chemicas (indio) 10 . . 10 0.06 10 008
Dhenu Buidcon Infra Ui, 1 302,088 B.AL 3,02,088 11.87 3.02.088 949
Cishman Phommaceuticols
& Chemicals Ltd. 2 - - - : 25.000 474
DLF Lid 2 - - 34,087 39.06 34,087 53.95
Godrej Froperfies Lid. 5 - - - - 2 0.01
Incliabull Wholesale
Services Lid. 2 - - 14314 193 14314 127
Incignulls infrastruciure &
Power Lid. 2 - - 3.98,250 13.94 3.98.250 812
Kolyani Investment
Company Ltd. 10 - - a2 16.07 9462 20.50
Livewell Home Fnance Lid 10 - - - - 1 0.00
Lok Housing & Construction 10 ) ) R B 1 0.00
Ltel.
Mahindra Lifespace
Devalopers Lid, 10 ) B - . ! 000
Cberoi Realty Ltd. 14 - - - - 1 0.00
Crbit Corporation Lid. 11} - - - - 1 0.00
Peninsula Larnd Lid. 2 - - - - 1 0.00
Furjat And Sind Bonk 10 - - 2279 079 2.279 1.04
Sunteck Reolty Lid. 2 - - - - 1 0.00
Linitech Ltd. 2 - - - - 1 00
Larsen And Toubre Lid. 2 - - 4,200 51.07 - -
Power Finonce
Corporation Lid, e . . 4.000 887 ) .
State Bank of India 1 - - 5,000 9.72 - -
ICHCI Bank 2 - - 5.000 11.83 - -
844 158.90 14120
in Debenhaes
FCI Ltd, 1.000 25,000 320,00 1.000 278.75 59.930 622.70
320.00 278.75 2270
Total Giwoted Invesiments (F) 3,540.50 1,787.04 795.51
(G} Others®
Lodha Healthy Construction ond Developers Pyt. Lid, 194.74 19474 174 74
Lodho Developers 1G5Q Lid, 37728 280.57 -
todha Developers 48CS Lid. 104.24 - -
Total Others (G) 47828 47531 194.74
“Represents investrents accounted for financial Guarantees
gven by Group.
Total Investments 2,73 597.28 2!005844.24 1 néw.oa
Total Cwrend invesiments 3,540.50 1,767.04 7¥5.51
Tolal Non-Curent Investments 2.70.054.78 1,99,057.20 1,76,422.55
27359728 3,00,844.24 __177.118.06
3.165.23 1.339.41 2512
3,540.50 1,787.04 795.51
2.70.056.78 1,992,057 20 1,76.422.55
2.004.57 2,004.57 457
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7 Loans
Unsecured considered good unless otherwite siated
zeioed Forties
Assnrintes
Oihers
I rplcyees
Olher Loans
Cansidered Doubiful
Others

Less: Pravision For Douttful Loans
Total

Tetal Current Lloans
Total Non-Cument Loans

8 Other Financial Assets
Deposils
Fixed Deposits with orginal maturity of less than 12 maonihs
Interest Receavables
Accrued Revenue
Other Financial Assets
Total

Total Cumrent Other Financial Assets
Total Non-Cument Other Financial Assets

As ol As at £s at
1 -March-17 31-March-1é O1-April-15
¥ in Lakhs ¥in lakhs ¥ in Lakhs
|37 35124 80,978,750 Loal vl
B8 8,478.5% ERCYHER
13308 120,14 A7)0
31.857.56 36,072.40 54094 73
450.41 45303 o
1.77.841.04 1,76,343.06 &5.953.20
[450.42) [653.02)
1,77.390.44 1,25 450.04 $6,953.20
45 441,61 44,654,114 §2.122.25
1.31.94%.03 8095550 16,8375
1,77.390.44 1.25.450.04 &8.9531.4)
26,310.45 27.6428.94 10.230.95
2.84 476 599
5786535 37.052.24 19,432,400
1.44 88833 FrElaq 21.805.10
16,337 .56 15,307.26 14.873.30
2,45 404,73 1,57 807.63 &4 36794
23525822 1.42.606.3% 63.578.57
10.144.51 15.201.24 278937
245404 .73 1,57.807.63 &5 36794

Other Financial Assets include amount receivables from related parties 2 15,811.70 Lakhs [31-March-16 ¥ 8.365.00 Lakhs, 01-Aprit-15 ¥ 3.541.61

Lakhs ).

% Other Non-Cumment Assets
Unsecured, considered good unless otherwise stated
Advances to Related Parties
Deposits
Indiract Tax receivobies
Refund Receivable from Local Authority
Copilal Advonces
Other Receivables
Lease Equalsation
Total

10 Inventories
{at lewer of ¢ost and net realisable value)
Building Materials
Land and Froperty Development Work-n-Progress
Finished Stock
Total

- - 3.284.14

073 075 0.50

199.37 12096 7339
798.80 798.80 1.733.40
3.209.50 4,254.34 311632
119,10 0.25 316

1514 10.84 15.32

4,342 48 5,185.94 8,226.25
18.037 .68 13.166.45 9.307.39
21,49,188.82 20,45.247.73 18.71,202.84
38.007.53 38.061.54 31.292.23
22.05.234.03 20.96.475.72 19.11,802.48

The comying amount of Inveniories of ¥ 15,44.774 .00 Lakhs (31-march-16 ¥ 14,49.137 86 Lakhs. 01-Aprl- 2015 2 11,4%,270.80 Lakhs | are charged

os securfies against specfic bomrowings.

1

—

Trade Receivables
Unsecured

Considered good
Considerad doubstful
Less: Pravision for Doubiful Receivables

Tatal

i) For frade receivobles outstanding with related parties. refer to Nole 49

60,428.09 68.5688.30 1.07.670.20

1,701.32 1.767.40 1.268.85
62,129.41 70,355.70 1.08,93%.05
{1.701.32) {1.767.40) i1.211.68)
40,428.09 s8,568.30 _ 1,07,727.37

i} Trade Receivables amounting 1o ¥ 27,105.31 Lakhs [31-March-14 ¥ 40,185.02 Lakhs, Q1-April-15 ¥ 43,762.53 Lakhs | are charged as secunties

against specific borowings.

12 Caosh and Cash Equivalents
Balances with Banks
Chedgues on Hand
Fixed Deposits with orginal maturity of less than 3 manths
Cash on Hand
Total

17.233.18 16,566.46 15.823.52
- 2,305.12 15,880.59
10466 79410 200.44
401.31 27404 171444
17.73%.15 19.741.72 a3s21.01
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As at As at As at
31-March-17 31-March-14 01-April-15

___Tinlakhs _ ¥ in Lakhs Finlakhs
13 Bank Bolances ather ihan Cosh and Cask Equivalents
TR0 mED o7 MAOTg T RO Y 5540 0% PATE D E g ia &l
Sireo Donodty vala oliging matority of more thae - micrers L2 1d 1 108,38 CLEETL
Total 9,49?,1‘?“ 10,526.48 £.870.31
14 Current Tax Assels (net]
Advonce Incormi Tax [Met of Provisions! - 110166 618215
Total - 1.101.84 6,182.15
15 Other Cumrent Assets
Unsecured, cansidered good unless otherwise siated
Advoroes / Deposits 10!
Suppliers { Conlraclors 1,58.384 95 1,52 83697 1.27.921.50
Employees 351.60 380,49 433.38
Relaled Parlies 367896 9.535.3% 200113
Deposts 16619 548.31 628,53
Frepaid Expenses P3117.41 1404825 13.584% 48
Indirect Tax receivables 2369777 12,649.74 757657
Cther Receivables 4593418 261178 510521
Contibution Receivable fram Sharehalder 1.80 578.18 1, 176.4%
Investrment in Gold 380,19 - 1.237.74
Lease Equalisation 33 718 077
Total 2,03.748.75 1.93.196.47 1.60.371.20
14 Equity Share Copital
Numbers ¥in lakhs
{A) Authorised Share Capital
Equlty Shares of ¥ 5 each
As at 1-Aprll-15 30,046.40,440 15,032.02
Ineregsefjdecrease] dunng the year - -
As at 31-Morch-16 30,06,40,440 15,032.02
Inerease during the year 80,000 4.00
As gt 31-March-17 30.07,20.440 15,034.02
Preference Shares of T 5 each
As at 1-Apri-15 2,08,00,000 1,040.00
Increcse/{decrease] durng the year - .
As at 31-March-14 2,08,00,000 1.040.00
Increase during the year 2.40.000 12.00
As at 31-March-17 2,10,40.000 1.052.00

e

During the year ended 31 March 2017, the autherised equity share copital was increased by ¥ 4.00 lakhs e, 80,000 Equity shores of 5
each.

During the yeor ended 31 March 2017, the authonised preference share copital wos increased by 2 12.00 lakhs i.e. 2.40.000 Preference
shares of ¥ 5 each.

{8 hsved Equity Caplial Numbers ¥in Lakhs
Equity Shares of € 5 each, Bsued, subscrbed ond fully paid up
As at 1-April-15 21,62.16,000 10.810.80
Increase/(decrease] durng the year - -
As at 31-March-18 21.62,14,000 10,810.80
Incregse during the year 1,00,00.000 500.00
As at 31-March-17 22,62,146000 11,310.80

e

{C) Terms/ rights attoched to equily shares
The cormpany has only one class of equily shares having par valoe of T 5 per share

Each Shareholder is entitled for one vote per share. The shareholders have the right to receive inferim dividends declared by the Board of
Directors and finat dividend proposed by the Board of Directors and approved by the Shareholders.

In the event of liquidation, the shareholders will be entitled in proportion to the number of equity shares held by thermn to receive remaining
assets of the Company, after distibution of all preferential amounts,

Terms/ rights aftached to preference shares
Each Optionally Canvertible Redeemable Preference Shares (OCPS) has a par volue of ¥ 5 each, OCPS carry o dividend of Zero % per
onnum,

Preference Shares have a tenure of 12 years from the date of allotmenl L.e. 08-August-12.

Al the option of 1he preference shareholders, upon the expiry of 3 years from the date of allotment il 12 years from the date of oilotment,
each Freference Share can be converted, by giving 1 month advance notice. inte one Equity Share. Requirement of minimum 1 month
nolice pericd con e waived with 1he consent of the Company.

Redemption, at the option of the preference shareholders, after expiry of 8 years from the dafe of allotment, ot o price considerng 15%
redemption premium p.a. on fotal amount invesied, if the holder continues to hold entire preference shores fill the soid period of 8 yeors,

else the redemption will be at issue price only,

Preference Shares shall have right of pricrity with respect to repayment of principal over Equity Shares.
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As at As at Ay at
31-March-17 3 -March-1é 01-April-15
__ Numbers ¥in Lokhs Numbers ¥ in Lakhs Numbers Zin Llakhs
{D} shares held by holding/ ultimate holding company ond, or their subsidiaries/ associates
(i} Equity Shares
i SE-Ovnat i T ar e e Fares . —- . . . -
ol omhrounamtanaie ars RS s 5 g 716657 13.1091.520 655457 131051520 & 554,57
Fet. L.
by Ganeshji Reality and Agro Pyt Lid. 28.00.6060 40,00 28.00.000 14000 28.00.000 140.00
ol Belliss o Regitors et Lid. G.45.920 48 50 2.4%.9720 4550 .69 970 4850
@) Loana _eaoing Suiderns Pyt od. 56 L0060 280.00 56.00.C20 FRGOG 54 00 000 25000
s £ tigs Developmen!
o} Belis r.m, Fropeties Developmen 27 80,000 11400 37 501000 1iate
Pot. L,
| PFrathot Lodha Famil
g Mangol Prabhat Lodna Family 7.34.74,560 3.673.73
Discretianary Truys!
22,62,16,000 11,310.80 14.27.41.480 7.137.07 14,27 41,440 7.137.07
{iiy Optionally Convertible Redeemable Preference Shares
Ballissimo Properties Development 2.00,00.000 1,000.00 2 00.00.000 1.000.00
Pt [ td.
(E) Details of shareholders hokling more than 5% shares in the company
Numbers % ol Holding Numbers % of Holding Numbers 7 of Holding
(i) Equity Shares
Sambhavnath Infrobuild and Farms
Pyl Lid ! 14,33.71,520 43.38% 13,10.91,520 &0.63% 13.10.91.520 60.63%
Mangal Prabhat Lodha - - 29359360 13.58% 2.93,59.360 13.58%
kanjulo Lodha - 44115200 20.40% - -
Abhishek Lodha - - - . 2.20.57 400 10.20%
Abhinandan Lodha - - 2,20.57.600 10.20%
tongal Frabhat Lodha Farmily
Discrefionary Trust 7.34,74,560 32.48% B .
(M Optionally Convedible Redeemuble Preference Shares
Bellissimg Properties Development ) 2.00,00.000 100.00% 2.00,00,000 100.00%

Pvl. Lid.

{F} Empioyee Stock Opfion Plan - Terms ond conditions

In the Extra Ordinary General Meefing held on 21- September- 09, 1he members had opproved Ihe Employee Stock Opfion Plan 2009
{"ESOP 200%") for grant of 2,162,160 opfions to its aligitle employees. The Compensofion Comrmittee graned below mentioned & Granls on
21-Saptember-07, 01-July-10. 01- October 10, 01-January-11, 81-April-11 and 01-July-11.

The Scheme was modified by the Boord of Directors al their meeting held on 23-June-10 and which has been approved by shareholders at

Iheir meeting held on 30-June-10.

During the financial year ending 31-March-14 all the autstanding ESCPs were surrendered. This was compensated by an incentive scheme,

hence fair valuation is not done,

Stock Options (Numbers
Particulars Grant 1 Grant TR T : Grani 5 Grant &
Date of Granting oplion 21-Sep-0% 01-Juk10 01-Oct-10 al-Jan-11 Q1-Apre-11 Gl-Jut-11
;?;‘:Top"m Granted under each 14,22,060 3,60,870 1.29.470 2,49,400 170,000 196,000
vesting Schedule *
Year 1 (30%] MN-Apr-11 g1-Ju-11 01-Oct-11 01-Jan-12 01-Apr-12 01-Jul-12
Year 2 [30%] 01-Apr-12 Qi-Juk12 01-0ct-12 01-Jan-13 02-Apr-13 01-Jul-13
Year 3 (40%} Ol-Apr-13 01-Jul-13 01-Oct-13 Q1-tan-14 02-Apr-14 O01-Jul-14
Exercise Price (in ¥ 4543 500 510 522 533 544
31-Mar-17 - - - - - -
Outstonding as at 31-Mar-14 1,235,060 45,000 40,890 - -
01-Apr-15 1,35.080 45,000 40,890 - - -
31-mMor-17 - - - - N .
Granled dunng the yeor 3i-Mor-14 - - - - - -
Q1-Apr-15 - - - - - -
3i-mar-17 - - - - - -
Exercised during the year 3l1-Mar-14 - - - - - -
01-Apr-15 N - N _ - N
31-Mar-17 - - - - -
Sf,?ni;r:: :;g:' endered 5 mar16]  1.35.060 25,000 40,890 - -
Q1-Apr-15 - - - - - -
Oukstanding at end of the 31-Mar-17 . = - - -
year 31-Mar-16 - - - - - .
Ol-Apr15 1,35.060 45.000 40,890 - - -

* Opfions granted uncler employee stock options scheme-2009 (ESOP Scheme-200%) would vest nol prior to one year from the dale of
grant af such opfions or listing of the Company on a recagnised stock exchange whichever is lafer.

17 Optionally Converlible Preference Shares of £ 5 each, fully paid up

As ot 1-Apl-15
Increase/(decrease} during the year
As at 31-March-14

Decrease during the yaar

As at 31-March-17

18 Share Premivm
As at 1-Aprll-15
Increcse/{decrease} durng the year
As at 31-March-14
Increqse during the year
As at 31-Morch-17

¥ in Lakhs
50,000.00

0.00
50,000.00

{50.000.00

¥ In Lokhs
54,47
546,47
4% 500.00

49.556.47
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15 Retained Earnings
As at 1-April-15
ImLIBOSE GUling the yeor
As at 31-March-14
Decrease cunng the yoor
As ol 31-March-17

20 Other Reseives

iy Caopital Redemplion Reserve
) Debenture Redernplion Reserve
{ii) Foreign Cumency Transiolion Reserve
fiv] Revoluotion Reserve
v} Slotutory Reserse
Tatal

{ij Capitol Redemption Reserve
As at 1-April-15
Increase dunng the year
As at 31-March-1&
Increcse dunng the year
As ot 31-March-17

(W] Debenture Redemphion Reserve
As ot 1-Apri-15
Increase duing the year
As ot 31-Morch-1&
Increase during the year
As at 31-March-17

(in Foreign Currency Transiclion Reserve
As ot 1-April-15
Incredne duning the yeor
As ot 31-March-14
Increase duing the year
As af 31-March-17

{iv) Revaluation Reserve
As at 1-Apri-15
Increcse/jdecrease) duing the year
As of 31-March-14
Increase durng the yeor
As at 31-March-17

(v) Siohriory Reserve
As af 1-Apri-15
Decrese during the year
As ot 31-Maowch-14
Increase/(decreqse) during the year
As at 31-March-17

The nolure and pupose of other reserves:

¥iniakhs

26313698
S0 96R 43
31412541
126,703 64}
2.87.421.77
As ot As at As at
31-March-17  31-Match-14  O1-Apeil-15
¥ in Lakhs £ in Lakhs ¥ in Lakhs
200 8.00 -
53,537 .02 20,250.00 4009 .47
1,836.01 34346 {150.59}
43.032.35 - -
9.82 9,62 15.64
98.454.20 20.511.28 5 §74.52

¥ in Lakhs
8.00
8.00
24.00
32.00

8.009.47
14,240.53
20,250.00
33.267 02

53.537.02

{150.5%)
45405
34

1.492.55

183601

43.03%.35
43,039.35
15.64

{5.82)

fil Copital Redempfion Reserve - Amounts ransferred from share copital on redernphion of issued shores.
{i) Debentxe Redemption Reserve - Reserve created for an amaunt which is equal to 25% of the value of debentures ssued ond resticted fo

the profit for the year.

{ilil Foreign Curtency Translation Reserve - Gains/losses arising on refransiofing the net assets of overseas antifies.
fiv] Revalyation Reserva - Gains arsing on the revoluafion of certain class of Property, Pont and Equipmeni.

{v] Statutory Reserve - Reserve created os per Secfion 451C of Reserve Bank of incia Act, 1934,

21 Romowings
Secured
Term Loans
From Banks
From Others
Vehicle Loans
Non Convertible Debentwes
Cash Credit / Overdraft Facility

Urnsecined

Sanior Noles

Loons from Related Parties

Loons from Others

Compukory Convenible Debentures
Totad

Aggregate Secured Loans
Aggregate Unsecuwed Loans
Jotal

As ot As ot As at
3t-March-17 31-Morch-14 01-Aprll-15
¥ in Lakhs ¥ in Lakhs € In Lakhs

8.15859.22 7.95.940.2% 4.62.721.29
2,183,856 .05 2.80,395.40 2.38,570.42

54.51 110,57 150.44
4,13,509.02 83,197.85 95,699.68
21,584 .83 23,4327 .49 451.60

1.27.031.39 1.28.714.91 1.22,255.01

2778.29 49854 509149
24156.62 2229404 3.982.80
- 49.588.18 49.988.18

14,02,089.93 13,74.054.10 11,79.121.12

14,49 B63.63 1183071 .43 F97.79 464
1,32,226.30 1.85.982 47 1,81,327.48

16,02,089.73 13,74,054.10 11,7%,121.12

1455 367 49 11,81.907.83 9.95,161.47
1,46.702 44 1.92,1446.27 1.83,959 45

1507 08Y.93 13.74.054.10 1L,79,121.312
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Disciosure of delails of secuiity, terms of repayments and rate of interes! of bonowings:

A Term Loan from Banks and Financial Institutions
i Secuedby:
fi Crcrge on tond and building situated at Thane.
[n) Charge over projec! receivables.
(iv] Personal Guaraniee of the Director/ Other
Terms of Repayment :
Repcyment Starting from June-2014 ending on Qclober-2026.
EHective Rate of Interest ;
Rate of Interestrange from 11.25% 10 1510 % p.a.

2 Secured by :
{i) Charge on iand ond buillding situated at Murmbai
i} Charge over project receivables.
Terms of Repayment :
Repayment starting from June -2017 ending on August-2025
Effective Rate of Interest :
Rate of interest ronge from 11.15% 10 17.50 % p.o.

3 Secured by :
(i} Charge on land and building sitvated of Pune
(i) Charge on Inventory and receivables.
Terms of Repayment : .
Repayment starting from December-2018 ending on September-2020.
Effective Rate of Interast :
Rate of Interest from 12.00% p.o.

4 Secured by :
Pledge of Debentwes issued by the Group
Personal guarantee of one of the director
Terms of Repayment ;
Repayment starting from September- 2017 and ending on Becemier-2017
Effeciive Rate of Interest :
Rate of interest from 15.00% p.a.

5 Secured by :
Secured against residential property situvated at Mumbai
Tetms of Repayment ©
139 equal monthly installiment by the end of January, 2020,
Eftmctlive Rate of Intersst .
Rate of Inferest range from 13.50 % 10 14.50 % p.a.

& Secured by:
Exclusive mortgoge charge on specific assets
Teems of repayment ©
28 instalments offer @ moratorium of 25 ronths from the date of 15t Drawdown,
Effective Rote of Interest
6 manth USD Libor + 475 bps p.a.

7 Secured by :
Personal guarantee of one of the director
Terms of Repayment :
Repayment on or before 45th day of disbursernent/ or on Demand
fate of Interest :
Rate of Interest 18.5 % p.a.

Vehicle Loans

Secured by :

Hypothecaotion of Vehicles

Terms of Repayment :

Repoyment starting from February- 2014 and ending on August -2018
Rate of Interest ;

Rate of Interest ronge rom 1076 %10 11.40 % p.a.

As at
31-March-17
T in Lokhs

3,92,811.57

5.87.454.12

33,280.40

27.000.00

5%

2,030.58

54.51

As ot
3 -March-1&
Zin Lakhs

3,89.081.82

4,38,815.28

29.534.00

27,000.00

110.57

As at
QM -april-15
Zin Lakhs

3.14,048.39

56925220

1.582.01
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As ol
31-March-17
T in Lakhs

C  Non Caonverible Debentures

Secured by : 4,08,866.00
{1 Charge on land and bwiding situated ot Mumboi ond "hane

n; Charge over project receivatles.

Terms of Repayment :

Repaymeni ot the end of 1he term upta March-2021

Rate of Interest range from 13.00 % to 18.00 % XRIR

Compulsory Convertible Debenfures

Terms of Repoyment :

Every 45,450 Compulsorily Convertible Debentures was to be converted into 1 Equity Share on
or at any time before 315t December, 20146 os moy be mutually ogreed between the Parties.

Effective Rate of Interest :
Rate of Interest 14.5 % p.a.

Cash Creditf Overdraft Facility

Secured by ; 21,584.83
Personal guarantee of one of the director

Terms of Repayment :

Repaycble on demand

Effective Rate of Interest :

Rate of Interest range from 12.00% 0 15,75 % p.o.

Senior Notes 1,29,6477.20
Secured by :

The oggregate potentiol ikebility of the Parent Guarantor and all Subsidiary Guorantors directly

heid by the Parent Guarantor under their Note Guarantees will be capped initially at an

amount equal to 17500 % of the aggregote principal amount of the Notes, being

US$350,000,000:

the aggregote potential liability of all Subsidiary Guarantors indirectly held by the Parent

Guarantor under their Note Guarantees will be capped initially ot an amount equal to 125.00

% of the total aggregate principal amount of the Notes, being U5$250,000,000;

Terms of Repayment :
Redemption upto Morch 13, 2020

Effective Rate of interest :
Rate of Interest 12 % p.a.

Related Partles 2,778.29
Repayable on demand

Effective Rate of Interest :

Rate of Interes! range from 12.00 % to 14 % p.o.

Others 241462

Repayable on demand
Effective Rate of interest :
Rate of Interest range from 12.00 % to 13.5 % p.a.

* Above note represents outstanding bomowings before netting off loon issue cost.

As at
31-March-14
Tin lakhs

85,230.00

49,988.18

23,427.49

1.32,285.60

4,985.34

2,294.04

As at
01-Aprl-15
2in Lakhs

$5,730.00

49.988.18

707,20

1,25.0460.03

5,091.50

3,982.80
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As at As ot As af
3t-march-17 3-March-14 0)-Apl-15

2 in Lakhs ¥in Lakhs Ein Lakhs
2% Trode Fayables
Dye 1o Micro ond Small Enterprises 561984 1380 112249
Due to Others 23316302 2,24,942.35 1,27.787 56
Tokel ’ 2.38.782.%4 2,25856.15 1.78,710.25
Total Current Trade Poyobles 2.35,307 .32 2.19.690.95 1.71.271.57
Tolal Non-Cymeni frode Payables JA75.44 6.155.19 7.628 68

2,38.782.96 2,25 856.15 1,78 710.25

Terms and conditions:
iy Trode payatles ore nordinteres! beadng and are normally settled as per agreed terms.
iy For terms and conditions wilh reloted parties, refer to Note 49.

23 Other Finoncial Liabilities
Current Motunties of Long Term Debt

From Banks 1,420.28 2.196.06 1,548.925
From Others &01.82 530.00 46447
interest occrued but not due on Bomowings 46,112.83 61,537 46 13.089.90
Fayable for Copital Assefs 16915 2,.423.55 358.54
Ciher Payobies
Deposits 5.493.7% 555379 539075
Defered Linbifty against Purchase of Lond 2,37.927 .50 2.39.137.71 2.76.043.82
Conkibution received under a Financial amangement 11,73531 11,735.31 11,73531
Concelled Flats 10,747.13 8.200.41 7.160.80
Temporary 800k Overdratt 3270 242.25 300.02
Other Liabwities 1,48, 484,40 117,063,046 572282
Anoncial Guarontee Contracts 24450 5847 155.79
Yotal 45317981 44897807 __ 3,51871.19
Total Cyrrent Other Financial Liabliles 4,49 84817 4,35.198.18 3,37.588.51
Totad Nen-Cument Other Financial Uabilitfies 13,333.64 13,779.8% 12.382.68
_A,563179.8 4 48 #78.07 3.51,¥71.1¢%
24 Movisions
Employee Benefils
Gratuity 1.752.44 1,442 85 143974
Legve Chligotion 1,.422.67 1.349.48 96427
Others 6.7¢ 5.34 11.45
Tokal 3.181.90 2,797.87 241563
Toted Cumrent Provisions 1621 440.81 &31.76
Totel Non- Cument Frovisions 2.265.6% 2.137.06 1,783.87

318130 279787 2415.43

25 Cument Tax Labiffles (net)

Provision for Income Tax 2.212.28 - -
Total 2521 2,23 - +
24 Other Cutvent Liobilities
Advance received for procurement of iand and materials 1,873.79 1.797.79 440614
Advances received from Customers 574514680 5,24.563.09 £, A40.007.43
Other Contractual Payments 1,371.85 1.371.85 1.371 .85
Other Payables
Duties and Toxes 18,494.33 32.998.4% 26.428.60
Employee Payables 11,875.43 10,120.92 7.613.69
Other Liabliities 486637 619.20 168.45
Coniribution Povable as g Shareholder - 578.18 1,1764%
Total 6!1 SQJ? 5!?2!049.52 GIBIEI?d.S?




27 Revenye from Operotions
Income from Property Development
Saie af Land / Development Righ's
Saie of Building Malenials
Income from Conimact / Support Services
Other Operating Revenue [net)
Total

28 Other Incomne
Rent Income
Gains arising from derecognilion of finoncial assets
Dividend on Current Investments
Sundry Balances { Excess Provisions no longer required written back (net|
Foreign Exchange Gain (nel)
Miscellaneous Incorme [netf)
Total

2% Cost of Projects
Opening Stock
Land and Property Development Work-in-Progress
Finished Stock

Add : Expenditure during the year
Land, Construction and Development Cost
Building Materdals Consumed [net)
Purchase of Building Moterials
Gther Construction Expenses
Qverheads Allocated
Add / [Less) :
Adjustment on account of Acquisition / Disposal of Subsidiaries
Transferred to Capital Work-in-Progress {net)
Others

Less: Closing Stock
Land and Property Development Work-in-Progress
Finished Stock
Total

30 Employes Benefits Expense
Salaries and Wages
Conftribution to Provident and Other Funds
Staff welfare

Less: Allocated to Cost of Projects
Total

31 Finance Costs (Net)
Interest Expense on Bomowings and Cthers
Qther Borrowing Costs

Less: Interast Income on / from:
toans / Advances / Deposits
Debentures / Bonds - Long-Term Investments
Customers
Others

Less: Allocated to Cost of Projects
Total

For the Year ended For the Year ended

31-March-17 31-March-16
Fin lokhs ¥ in Lakhs

7.25,769.86 7.27.128.90
5009.59 3,380.33
3499411 60,293.51
29.904.81 3538514
5,118.43 5.199.37
8,00,794.80 B,31,347.27
1.163.00 21101
17.53 },202.74
67.12 2.166.47
1.964.33 629.61

1,402.64 -
1.83%.65 £46.83
4,656.27 4,854.68
20,45,247.73 18.71,202.86
38,041.54 31.292.23
3,22,442.56 3.89,797.566
1,22,073.08 $92,711.81
34.941.62 &0,203.07
11,611.55 741671
1.60,930.32 1,60,953.74

515919 -
[19.039.56| 11,518.35)
{608.21) {2,518.09)
[21.49.188.82) {20,45.247.73)
{38.007.53) 138.061.54}
£ 33,423 .47 5,18 432.37

et e e ——

66,869.10 63,991.64
2,434,38 2,186.05
843.45 },260.03
70.146.93 87,437.72
{24,451.83) {26.747.35)

=‘5!’5JL$

2,23,147.49 2.30,100.87
8,151.9 9,116.66
2.31,299.45 7.39.217.53
(52.416.35) {41,587.48)
121,959.27) (19.734.11)
5.339.04) {2.618.96)
(220.53) {327.80)
1.51,364.26 1,72.949.18
{1,34,406.01) {1,24,085.38}
18,958.25 50,843.80
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32 Other Expenses

Rent
Roles ond Taxes
Insurance
Electricity
Postage / Telephone { Internat
Printing ond Stahonery
Lagal and Professional
Payment to Auditors as:
Audit Fees
Taxation matters
Other secvices
Advertising / Consuttoncy / Exhibitions
Brokerage
Business f Sales Prormotion
Travelling and Conveyance
Bank Charges
Donotions
Corporate Sociol Responsibility Expenses
Foreign Exchange Loss {net}
Loss on Sale of Property, Plant & Equipment
Provision for Dimunition in value of Investments
Provision for Doubtful Receivabias cnd Advances / Deposils
Miscellaneous Expenses

Less: Allocated to Cost of Projects
Total

Farthe Yea: ended

For the Year ended

3t-Marck-17 3t-March-3é
¥ in Lokhs ? in Lakhs

1.642.53 1.805.73
3.644.07 2.404.92
62.24 77.79
409.35 392.39
480.94 4857.72
490.72 742.38
6.613.20 7,580.25
206.12 336.12
37.60 99.00
35.94 146.36
13,722.45 14,087.65
7.392.48 7.660.05
6,185.62 7.230.63
2.413.67 225912
1,322.97 92676
2,611,898 2.820.66
186.70 1,345.34

- 140.38

11.3% 391.11

- 2,000.00
240.75 2.553.29
16.413.4) 17.309.45
64,324.27 73,18%.11
[2.072.48) (10,121.01)
£2,251 79 43,060.10
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33 Tox Expense

a) The major components of Incorme Tax expense for the years ended 31

b

—

Co~solidoted slatermert of profit ond ioss:
Profit or loss sectior,

Income Tax

Cumrent Income Tox:

Current Income Tox charge

MAT Credil eligible for set off

Adjustments in respect of current iIncome Tax of pravious year
Deferred Tax:

Origination ond reversal of termporary differences
Adjustments in respect of previous year

Income Tax expense reported in the statement of profit or loss

OCI section

Deferred Tax related to items recognised in OC! during the year:
Net gain on revaluation of land and buildings

Net loss/{gain| on remeasurermnents of defined benefit plons
Inceme Tax charged to OCI

Reconciliation of Tax Expense and the Accounting Profit for the year as under:

Accounting Profit Before Tax
income tax expenses colculated at corporate tax rote
Adjustments in respect of income Tox of previous years
Profit { [Loss] from Partnership Firms
Deductible expenses for Tax purposes:
Incomea which is exempt
Ceduction under the Tax Laws
Cther deductible expenses
Income which is laxed at Specicl Rate
Non-deductible expenses for Tax purposes:
Permonent disallowance of Expenses
Conation fCSR Expenses
Qther non-deductible expenses
Capital Loss
Interest on Income Tax
Adjustments in respect of Defered Tax of previous year
Tax expensa reporied In the Statement of Profit ond Loss

For the Year

-March-2017 and 31-March-20V4 are as Follows:

Far the Year

c) The major components of deferred tox (fiabllities)/assets arising on account of fiming differences are as follows:

d)

Deferred Tax relates to the following:

Acceleroted depreciation for Tax purposes
Expenses allowable but not charged to Statement of Profit and Loss

Revaluation of Land
Carmied Forward Business Loss / Unabsorbed Depreciation

Others
Net Deferred Tax Liabilities

Accelerated depreciation for Tax purposes

Expenses allowable but not charged fo Statement of Profit ond Loss
Couried Forword Business Loss / Unabsorbed Depreciation

Others

Detfemred Tax (Expense}/income

Reconcillalon of Defered Tax Liabililes (net) :

Operning balance as of 1 Aptil
Tax income/[expense} during the year recognised in profit or loss
Tax income/{expense) during the year recognised in OCI
Deferred Taxes acquired in Businass combinations
Closing balance os at 31st March

ended ended
31-March-17 31-March-16
Tin Lakhs Tin Lakhs
155.729 84 {44,017 36}
1.594 52 828.61
6,443.00 3.73586
12,005.11 {5.595.62)
{5,174.35) {1,582.28)
{40,841.58) [446.630.79)
{12,908.22) -
17.83 {2.95)
{12.890.39} (2.95)
For the Year For the Year
ended ended
31-March-17 3-March-156
¥ in Lakhs T In Lakhs
1,01,351.11 1,14,761.9%
[35,383.04) {40,783.02)
6.443.00 373586
(1.294.12) 226.31
25576 296.62
446,50 417.25
677.24 84784
48.20 227 84
{34522} {326.41)
926,00} {1.417.69)
{1.862.35} (5.187.20)
[293.44} {42.91)
[{3.453.74} {3.043.02)
{5.174.35} {1,582.28)
{40,8461.58) (44,430.79)
folance Sheet
N-March-17 31-March-146 01-Apdl-15
¥ln Lakhs ¥ In Lokhs €in Lakhs
{1,452.24) 13.253.27) {18.446.74)
[48,0746.27) |49.230.27) {53.824,23)
(12.908.22) - -
3,207 .47 6.144.58 25985.10
105925 4,069.81 1,648.20
{58,169.81}) (52.269.15) {44,457.47)
Profit and Loss
31-March-17 31-Morch-14
? In Lakhs Tin Lakhs
{10,009.19) 6,644.69
3.532.82 4,960.38
{1.222.92) 1,11%.08
14,530.05 {19.902.05)
4,830,745 {7.177.50)
Balonce Sheet
31-March-17 3 -March-14
in Lakhs Tin Lakhs
[52.269.15} {44,657 67)
6.830.76 [7.177.90)
{12.870.39} {2.95)
158.97 {430.63)
{58,16%.81) {52,2469.15)
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34 Cotegory wise classification ot financial Inskkumenis

Financiol Assels caried ot omertised cost

Loans (Note 7)

Other Financial Assets (Note 8}

Trade Receivable [Nole 11)

Cash and Cash Equivalents [Note 12)

Bank Balances other than Cash and Cash Equivalents (Note 13)
Totat Financlal Assefs carried aof amordised cost

Break up of Financial Liabillties camied ot amorlised cost
Borrowings {Note 21)

Trade Pavables [Note 22)

Other Financial Liabilittes [Note 23)

Total Financlal Uabilities carried ot omortised cost

As at As at As ot

3 -March-17 31-March-14 0%-April-15

¥in Lakhs ¥ in Lakhs ¥in Lokhs
1,77.390.64 1,25,650.04 68.953.20
2.45,401 BY 1,57 .807.63 64,367.94
60,428.09 48,588.30 1.07,727.37
18.257.08 19.941.72 33.621.01
8,982.10 10,5246.48 2.870.31
5,10,459.80 3.82.514.17 2,84,539.83
16,02,089.93 13.74,054.10 11,79.121.12
2.38.782.97 2.25856.15 1,78910.24
4,63.179 .81 4,48,278.07 35197119
23,04,052.71 20,48,888.32 17,10,002.55
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15 signilicont Accounting Judgernents, Estimotes and Assumpliona

3

L3

The preraaren of R Cioups Come'idated finonciol s'alerenbs raguing s management ko ok judgerenty, estirmotes and assumphions thas atect Ihe reporied omounts
uf revenue s expensey assels or  hoblities, ond the cocompanyinge asciosures. and lhe disc'osare ol conmngeant iobiflies. Estimotes ond juacements are conlinuously
es0luoted ord cie pined on his'oncal experience and othe facton. inclioing expecialiors of ‘uluie events thal ore believed to be reosonable Uncertainty abou! Thewe
ossainplons ang edinales coulo rescll in oulcomes thot require a motera adiustmenl 1o Ihe camying amount of assels o kobilities alleciea in fulure periods. Revisiors 1o
accounting estimates are recogrmised in the period in wh.oh the estimalte is revised and in any fulure period atlectad.

Judgements, Estimotes and Assumptlons

The Group makes cerlain judgemenl, estimales ond ossumplions regarding the future. Actuol expenence moy difter rom these judgements, estirmates and assumptions. The
estimales ond assumplions Ihot have significant fisk of cawsing maledal adjusiment 1o the camying amounts of ossets ond liobililies wilhin Ihe nexl nancial year. aie
described below.,

Cpetating Lease Commitmenh - Group as Lessor

The Group hos ertered inla commerciol propery letses. The Group has determined, bosed on an evalualion of the terms and conditions of the arengemenls, such as the
leose 1erm not constituting o mojor port of the economic kfe of Ihe commercial property and the (gir volue ol the crset, that it retains ol the signilicant risks and rewords of
ownership of these properties ond occounts for the contracls os operaling leases.

Useful LRe of Property, Plant and Equipments, intangible Assets and Invesiment Properties

The Group detemmines the estimaled wseful life of its property. plonl and aquipments | investmen! properties ond intangibie assels tor colculoting depreciation) omortisotion.
The estimale is determined after considering the expected usoge of the assels or physical wear and lear. The Group periodically reviews 1he estimaled vsefut life and the
depreciation) amortisation melhod 1o ensure that the method ond penicd of depreciation/ amortisation are consistent with the expecied pattem of economic benefils from
these assels,

Revalvation of Propedy, Plant ond Equipment

The Group measures Land and buldings classified < properly. planl and equipment at revawed amounts with chonges in tor value being recognised in Other
Cormprehensive income [OC1) . The Group has engoeged an independenl valuer to assess the foir value periodically. Lond and Bullkding is valsed by reference 1o morkel-
bosed evidence, using comparoble prices adivsted tor specific market faciors such as nalure, locofion and condition of the property.

Impairment of Non-financiol Azsets

Impoirment exists when the camying volue of an asset or cash generafing unit exceeds its recoverable amouni, which is the higher of its fair valse less costs of disposal and ils
volua in use. The foir value less costs of disposal colcukation is based on avaliable data from kinding soles transoctions conducted al arm’s length, for similar assets or
obsarvable market prices less incrementad costs for disposing of the asset. An assessmend s comad 1o delsmine whether there is any indlcation of Impairment in the camying
amount of the Group's assels, If any such indicafion exists, the asset’s recoverable amount is estimated. An impaiment toss is recogrised whenaver the camying amount of on
assat exceeds its recoverable amount,

Income Taxes
Significant judgments are involved in aslimafing budgetled profits tor the purpose of paying advance lax, determining the provision for ncome taxes, including emount
expected to be paidirecovered for uncertain ta positions.

Definad Benefil Flans (Gratuity and Leave Encashmant Benefits)

The costs of providing pensions anc other post-employment benefits are charged to the Consolidoted $latement of Profit and Loss in occordance with (ng AS 1% ‘Employes
benslits' over the period during which benefit Is derived from tha employees' services. The costs are assessed on the bosis of assumptions selected by the managemant.
Thesa assumptions include salary sscalatlon rate, discount rotes, expactad rate of retum on ossets and mortality rates.

Folr Value Measwrement of Finonclal lnstremmends
when the fair values of financiok assets and finoncial Eabilifies recorded In the Balance Sheet connot ba meamsurad based on quoted prces in active markets, their fair voloe
is measured using valuation techniques, including the decounted cash flow madel, which invehve various judgemants and assumptions.

Ravanuve Recognfion

Detsmination of revenue under tha percentage of completion method necessadly involves making ssimates by the Group, some of which are technical in nature,
conceming, where relevant, the percentoge of complefion, costs 1o complation, the expecied revenues from ihe project ond the loreseecile losses fo completion. Provsion
for foresecable losses, determination of profit rom real estate projects and valuation of construction work in progress s bosed on such esfimates.

Company idormation

The Subsidiodes, Assoclates, Parinenship Firm and Umied Lablity Parineship fcdavad [n the C lidated Financlal Stalemen ore :

a}  Subsidiaries

NS: Name of the C oy Mrincipal =':.'hn:—rliy_mr.\l Fercentoge of Holding a on
31-March-17 AlMarch-16 | 01-Apd-15
1_|Adinath Budders Pyt Lid. Redl Estate ndia 100.00%, I(X].DCI'!:’ 100.00%
2 [Ajitnath Hi-lech Builders Pvi. Lid. ' |Real Estate India 100.00% 100.00% 100.00%
3 |aanand Developars Pyl Lid, Llieal Eslote Indio 99.00% 9F.00% 82.10%
4_jAnantnath Constructions and farms Pvt. Lid. Real Estote Indio 100.00% 100.00% 100.00%
5 [Asihant Premises Pvt, Ltd, ? Real Estate Indic 100.00% 100.00% 100.00%
4 |Beilissimo Hi-Rise Builders Pvi. Lid. Real Estate Indlicy 100.00%. 100.00% 100.00% |
7 |Cowtawn Infolech Services Pvi. Lid. (Formnerly known as Real Estate India 100.00% 10C.00% 100.00%
Cowiown Lond Development Pvt. Lid.)
8 |Dalhowsie Legsing and Financlal Services Pyt Lid. NBFC Incia 100.00% 100.00% 100.00%
9 |Hi-class Buildcon Pvi. Lig. Reol Estale India &OM| 80,00%' B0.00%
10_|Holel Rohat Paloce vt Lid. Reol Estate Incia 100.00% 100.00% 100.00%
1 |todha Developers Thane Pyt Lid.(Formerlty known as|Reo) Estaote Indha 100.00%, ¥00.00% 100.00%
shwer Reolty and Technologles Pvt. Lid )

12 |iowola Reotf Estate Pvi. Lid. Reol Estate India 100.00% 100.50% 100.00%
13 [Kidderpore Holdings Ltd. Real Eslate Inclia - 100.00%. 100.00%
14 |krona Realfies Pvt. Lid. * |Real Estate incica - - 100.00%
15 |Kundon Reclions Pvi. Lid. Real Estote India 100.00% 100.00% 1040.00%
14 |Lodho Avigtion Pvt. Lid. Real Estote India 100.00% 100.00% i00.00%
fuilglcon Pyvt. Lid. Real Estate Inclia 100.00% 100.00% 100.00%

as



[ ,

I sr. 'M]_ne of the Compan Principol |  Courdry of ' Percentage of Holding as or

! No. : ' pany activities ' Incorparalion

! ] 31-March-17 A1-March-14 0)1-Aprl-15

18 {Loeha Buiiding and Conslruction Pyl tld * Recl Estole , Indi - - 100.00%

;19 |Belissima Ciowen Buildmar Pul Ltd, [Formery known as|Renl Estote ! Ingiz 100007 106.00% 100.00%

) Lowha Crown Buildmort Pyl Ua) [

. 20 |Lodha Desgrer Comslruclion Pel. Lid. Reat Estate } Ingia R N 100.00%,
21 |Looha Gavelopers Inlemnoationg: {lersey) Il Lid. Project ¢ Jeney blond 99.95% $995% $9.95%
?2 |tndha Developers Inlernatiopal Ltd. Markeling ang Mouritivg 79.95% 99 95% 99.95%
23 |Lodha Developers UK Ltd. Suppaort service United P9.95% 99 95% ¥9e5%

aclivities Kingelom

24 |lLedha Elevation Buildcon Pl Lid. Reot Estote Ingha 49 .80% 25.00% 25.00%
25 |Lodhao Estote Pvi. Lid. Reol Estate Ingig HO0.00% 100.00% 100.00%
26 |lodhe Home Developers Pyl Lid. * Real Estate Indig - - 100.00%
27 |Lodha ldeol Buildeen Pyt Lid. ¢ Reaql Estate Indic - - 100.00%
28 _|Lodha Impression Real Estale Pyt Ltd. Real Estate Indig 100.00% 100.00% 100.00%
29 |Lodha Land Developers Pvi. Ltd.’ Reai Estate India - - 100.00%
30 |Mahavir Prermises Pyl Lid, Reol Estale Indic - - 100.00%
1 [Microlec Comstructions Prl_Lid. Real Estale Iredicn 100.00% 100.00% 100.00%
32 |Nabhirgio Software Design Pvl. Lid. Recl Estale Indtica 100.00% 100.00% 100.00%
33 [Nationai Slendord {India) Lid. Real Estate Irdiar 7awx| 73.24%, 7A.P4%
34_|Odeon Theotres and Properties Pvi, Lid, Reai Estate india 100.00% 100.00% 100.00%
35 |Odeon Theatres Pvi. Lid. Real Estate India 10000 100.00%| 100.00%
3& |Palava City Management Pyt Lid, Real Estate india 100.00% 100.00%| 100.90%
37 |Polave Dwellers Pyl Lid. Real Eslale indio 10C.00% 100.00% 100.00%
38 |Reselabs Fnance Lid. NBFC Ingia 74.25% F4.25% 74.25%
39 |Samvaorg Buildtech Pyi. Lid. Reql Bslate Indio 100.00% 103.00% 100.00%
40 |Sonathnogaor Enterprises Lid. 1Real Esiote india F0.03% P0.03%| 003
41 |Sorvovoso Buildiech and Farns Pyt Lig. IReal Estate Incka 100.00% 100.00% 100.00%
42 |Shwee Soinath Enterprisas Construction and Developers Real Esiate India 100.00% 100.00% 100.00%

Pwi.Lid.
43 _|Shraeniwas Cotton Mills Lid, Raal Estaie Indic P3.0% 95.30% 25.30%
44 [Siddbnath Resiclential Paradise Pvi. Lid. Real Estate Indic 100.00% H0.00% 100.00%
45 |Sirmtools Pyt Lid. Reot Estate India 65.74% 25.00% 25.00%
44 _|Sitaldos Estate Pvt. Lid. Reci Estate India ?1.16%, 91.18%)] 21.18%
47 |5hn Kallless Properfies and Agro Forms P, Lid. * Real Estate India 100.00% 100.00%| -
48 [Monan Fnserve Pvt, Lid.” NBFC [Lyce o] - - 100.00%

29 [Lodha Anserve PV, Lid. (Tormefly known as 5ai Bhwar  |NBFC ) - . 100.00%

Finvest Pyt Lid) "
50 |Shreaniwas Abode ond House Pytltd.” [Real Estate fndia - | $5.30%
51 [Suryokrupa Corstructions Pyt Ud. " Real Estate India - 100.00% 100.00%
52 |Bellissimo Faclifies Manogement Lid. (formerly known as  |Real Estate India Cakard - -

Lodha Facilities Managemaent Lid)
53 _|Jineshwer Real Estate And Farms Pvt. Lic. Real Eslate India 99.99% - -
54 |Marulinendan Real Estate Dovelopers Pvi. Lid. tReal Eslate Ingia §9.99% - -

Notes:

4 Merged with the Ladha Denvelopers Pyt Lid, the Holding Company w.e.f. 20-june-16, Appointed dale being 1-Aprik15.

Demarged with Shi Kaiilas Proparties and Agrofams Pvt. Lid. w.e.f. 02-Aprik-14, Appoiniad date being 01-April-15.
27 Demerged w.et 30 june 14 Appointed date being Bl-Apai-15 with the Compony , The resultant Company.
3 Merged with Sarvavasa Buildiach ond Farms Pvi. Uid, w.e.!, DE-Apl 16, Appoinled date being 01-November-14.

5 Merged with Shree Sainath Enterprises Conshuction and Developers Py, Lid. w.e.! 25-May-14, Appointed dale being 01-November-1 5.
& Merged with Suryakrupa Construction Pvt. Lid. w.e . 08-June-16, Appointed date being 15-March-15.

7 Merged with the Lodha Developers Py Lid, the Holding Company w.e.f. 20-Jure-14. Appeinted daote being 1-Apik15.

8 Acquired by Belissimo Hi-Rise Builders Pvt. Lid. [the compony's subsidiany) from 16-August-15.

% Loss of control over these entities during Morch 2014,
10 Merged with the Lodha Developen Pyt Lid, the Holding Company w.e.f. 1-June-17, Appeinted date heing 1-Aprit-15.
b) Asnoclates

5. ] Counky of 2 foge of Holding as on

No. [Nome of the Compary incorporatt TiMach17__ | 31-March-16 | O1-Apd-15
1 [Kora Construchions P, Lid. India A4.00% d4.00% 44.00%

2 {Lodha Developers intemational (Hetherands) 8. V. Netherlonds AGE2% 40, 62% AQ.OU%
3 |Lodha Developers Intemational [Jersey) | Holdings Lid. dersay A0.62% .42E 40.00%

4 |Lodha Developers 1GSG Lid. [Subsidiary of 2 above) Jersey 40.42% 40.42% A0.06r%

5 |Looha Developers 48C5 Uid. {Subsidiary of 3 above| Jersey 40.427% 40.42% 40.00%

& |Logha Developers Intemational Holdings Lid. rMaurithss 40.00% A0.00% 40.00%

7 |Tropical Adventura Lid. Mauritius 40.00% 40008 40.00%

§ Juodho Developers Dorsat Close Lid. {Subsidiary of 4 above] sy 40.62% 40.562% 40.00%
€) Umiied Liabiity P

1A R P Counky of P dnge of Holding a3 on

No. Sfthe | Liabtty F P Regiiration I-March-17 | 31-Morch-16 | O1-Apli-15
| |Lodha Fincormp Distibution Services LLP India 100.00% I 100.00% l 10G.00%

_d} Parinership Fims

Sr. Country of P tage of Holding as on

Ne. Hame of the Fatnenshlp firm Registrat I -Mareh17 31-March-16 D1-Api-15
| |mahavir Asseciales Ingia 40.00% 40.00% 40.00%

2 |vivek Enlompiises Incsia 100.00% 100.00% 100.00%




e] Under indion GAAP, followlrg Companies were not Consolidotec o the confrol was intended to be temporary in nature.

Kame of ithe company

1 lkidderpore Holdings Lid.
2 |Cdeon “hua'res ond Properties Pyl Lid.
3 |JHotel Rahat Palace Pyt Lid,

Urnder IS0 AS, these comparies have been consclidaled rom the date of iranstion ie. D1-Apr-15 os pet ING A 110 - Consolidaled Financial Stalernents.

37 Commitments and Cenfingencles
a. Leases
Operating Lease Commitients — Company as Lessee
Tha Group has enlered inlo cancelicble and non-cancellable operating ieases on commercial premises, with Ihe terms between Ihree and len years. The Leose Agreement is
usually renewable by mulual consent on mulually agreeable terms.
Tha Group has paid T 207.88 lakhs {31- March-14: T 214.45 lakhs} durng Ihe year towards minimum lease paymenl in respect of concelloble cperating lease.
The Group has paid ¥ 1.434.46 lakhs [31- March-16: 2 1,376.11 lakhs) duing the year lowards minimum lecse payment in respect of nor-cancellobie operating leose.

fulure minimum rentals payable under non-concelloble operating lemes ae, o follows:

31-March-17 A -March-14 M -April-15

¥ In lokhs € in lakhs ¢ In lakhs
Within one year 41717 645,48 541.37
AHer one year but nol more than five yeors 2.085.33 3.065.67 2,12.31
More than fiva years 1.020.84 1,122.57 1,624.02
3.723.34 483372 4,379.70

Operating Lease C Mrents — Compony as Lessor
The Group has entered inte cancellable and non-cancellcble operafing leases on its commercial premises. These leases have temms of batween five and 20 years, All ledases
include a clouse 1o anable upward revision of tha rental charge on an cnnual basks according to pravailing market condifions.

The Group has received € 2834 Jakhs {31- Morch-16; T 24,3 lakhs) during the year towards minimum leose paymaent in respect of cancallable aperating lease.

The Group has received € 83511 lakhs (31- March-14: ¥ 721,16 kekhs} during the yeor towards minkmum lease payment in respec! of non-cancelabie operating kease,

Future minimum rental receivable under non-concetiable operating teases are, as follows:
3 -March-17 IN-March-1é 01-Apd-§5

€ in laichs ¥ In lokhs ¥ In lakhs
Within one year w207 95.85 85.1%
Ater one year but not more than five years 2548 7954 2846.84
Mora than five yeors 582 4.57 470
2.402.37 479.94 378.73
b. C ments
‘E:Hrmthd amoui of condracts remalning to be executed an caplial it and not provided bor: 31-March-17 31-March-14 O1-Apell-15
¥ In lokdhy ¥ In lakhs ¥ In lakhs
fll  The Group has cutstanding commitment of USD Nil o5 af 31 March-17, USG 5.00 kakhs as at 31
March-16, USD 5.00 lakhs a5 ot 01- Apdl-15 in the evanl of canceliation of licence and B 13070 312,46
Design ond Service agresment entered inte with Yoo Designers Limited.
(i) _Obligation to pay lease rentak to MMRDA over the 65 years of leose percd. 1,269.9%0 - -
) Bhrrfmed amaoun! of confracts remaining 1o be exaculed on copiial cocount B ond nol 546626 316092 1.903.46
provided for (ned ol odvances).
¢. Contingent Uablities
Clolms against the company not acknowledged o3 debts 31-Maveh-17 31-March-14 01-ApM-15
T In lakhs ¥ In lakhs € In lakhs
il Disputed Demands of Customers excluding amounts not ascertainobile. 3.009.54 5.75%.52 1,702.80
fij Corporate Guarantees Given 69,175.05 48.671.04 22.554.75
[ W] Disputed Taxation Matters 22.759.88 13.780.84 5.916.36
[v] Others 914609 2.452.00 4.044.49

The Group has assassad that it is only pessible, bu! not probable, thot outflow of economic resaurces will be required.

38 Penaliies vnder seclion 2710 and 271E of the Income Tax Act. 1941 have been levied by the Income Tax Department tor the various Assessment years. Penalties leviad by the
department on similar focts have been deleted by the Appellate authoiffies. This is aso supported by the decision of Hon'ble Delhl High Court in the case of CIT vs Worldwide
Township Projects L1d and by Han'ble Suprema Court in the ccse of CIT vs Dinesh Jain. Further, on the basis of experl legal opinion oblained by tha managemant the levy of
penolty in pot sustoinoble and conseguentty provision for the soma in not considered necasary by e management.

39 {n case of pending appedis filed by the Income Tax Deparfment cgoinst the favourable orders, the management, based on legal opinion obtdined, is confident that the
ouicome would be favaurable and no further abity ks ikely o accrue.

40 An amalgamated Subsidiary had filed a legal case egainst certain persons Inter alia for resiraining the said Defendants from claiming any rght. title and interest n respact of
the Praperly which i being developed by Plaintff in ferms of the Grant of Development Rights entered into with Dafendant. In the opinion of the management, culcome of
these cases woukd have no bearing on the progres of the project.

41 Consequent to Order dalad 04-June-13 of SEBI served io a Subsidiary, it is in the process of complying with the requirernents of Rule 19{2}{b) of Securfies Confrocts
{Ragulation) (Amendment} Rules 2010, with regara fo ochieving public shareholding at the prescribed minimum leval of 25% of the total equity shores Bsued by the said

subsldiary, impact whereof i presenity net gscanainable.

42 Disposct of Subsidiores has resulted in increase of Networth in cument year by ¥ 24.07 lakhs [As on 31-March-14 [Decraase): T 22675 kakhs , As on 01-April- 15 [Decraase): ¥
245.74 takhs) and increase in profil for the year by € 24,07 lakhs (As on 31-March-16 : € 38.9¢ lokhs . As on Q1-Apri-15 |Decrease) - ¥ 4.44 lakhs).
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v fud of FAQ 38318 lakns oy of 31-Merch-17; 2 55,528, 43 lokbs o a1 21- tarch 14 2 60, 18554 lakbs as at §i- April- 15 o which conveyance is perdierg.

b londd of 2 55,540.89 lakis as at 31-Morch-17;  B2,071.53 lakks as o1 31- March-14; T 82,462 lakhs as at B1- Apdl-15 ore beld in lhe name of Promoters and { o ex-pariner .

ot beha't of e Group panding execulion al conveyonce,

< ¥ 2432545 lakhs as al 31-March-17; 8 23992 71 lakhs 31- Morch- 18 € 25.038.98 lokhs 31- April- 13 representing Memotandum of Understanding f consent lelters for
aurchose of land. In the epinion of the Manogement. ling! ggreemants in respec! ol the same would be executed in due course.

o Liigatior. is pending in respect of cloims mode by some persans lor cerlan parcek of land belonging 1o he Groug omounling to 2 149321 lakhs as ot 31-March-17

2149321 hakhs as at 31- March- 146 . The Group hos contesled these claims and is confident of retaining its lille to all such parcek of lond.

44 Inrespect of Sareeniwos Cotfon Mills Lid, o Subsichary:

al In absence of records and information of the 'Receip! ond Poyment Account’ of the olficial liquidator for the inlervening peried from 25 July-84 1o 03- Augusi-09; no

incorne f expenses could be accounted for the soid perad.

b} The statement of discharge of kabililies {reflected in Other Cument Liabiities) with reference ta the Deposil of Nil as ot 31- Morch -17: 7 354 46 |akhs 31-March- 16 % 354,44

lakhs O1-Aprik 15 s gwailed.

c] MNecessary accounting would be canied out on receipl of the statement f records / infornation from the Official Liquidalor.

43 The deloils of Donation given o poltical parties is as under:

(€ In Lakhs}
For the yeor For the yaar
Porticulors ended ended
31-March-17 | 31-March-18
- 2500

Bharatiyo Janata Party

46 As per tha Nofificafion issued by The Ministry of Corporate Aftoirs on 30-March-17. the details of Specified Bank Noles [$BK} held and irarsacied during the perod from o8-

Hovember-16 1o 30- December-14 a3 provided in the table below:

¥ in Lokhs)
Other

Parficvlars SBNs denomination Totad
Closing cosh in hand as on 08-Nevember-16 27.1% 3.43 30.82
[+) Permitted receipts 009 17308 173.18
|-] Permitted payrments [7.171 {33.19) {40.38)
|-] Amount deposited in Banks 0.09) - [0.09)
Clesing eash in hond os on 30- Qecember-14 - 143.53 143.53

47 Defered tax kability & not required 1o be recognised on the tempotary differsnces associated with undistibuted eamings of Subsddiaies ond Assaciotes aggregating ta €
2,284,363 lakhs as at 3t-March-17 [31-March-16: ¥ 2,02,343 lakhs. 0i- Aprii-15: € 2,05,882 lakhs), since the eamings ore confinually reinvesied by the Subsidianes ond Associates .

Thase entitias da not intend o pay dividends, and hence no tax is expected to be pald in The foreseeabde future.

48 Gratulty and Leave Obligation

Particulars 3-March.17] _ 3)-March-14]___ 01-Aprl-15
€ In iakhs € In bakhs ¥ in lakhs
Gratuty 1.752.44 144285 143971
Leave Oblgation 142267 1,347.68 964.27
Total 317511 279253 2,403.98

The Cxoup has a funded defined benefil gratuity plon, which k o fina! salary plan for its employees. The gratuity plon k govemed by the Payment of Gratuity Act, 1972, Under
the act, employes wha has completed five years of service s entitled to specific benefit. The level of benefils provided depends on the member's lengih of senice and

salary al retirement age.

The following tables summarise the components of net benefit expanse recognised in the siatemant of prefit or loss and the funded status and amounts recognised in the

balance sheat for the respective plans:

Leave Obllgation

Changes In the present vatue of the defined benefit oblgation P iin lakhs
Defined banait obligation at 01-Apdl-15 98427
interest cost 14884
Current service cost 47278
Transfer inflout} cbligofion 814,65
Retutn on plan assets 194.04)
Actuarlal gain and losses 134.14)
Exparence adusiments 168.49
Banefits paid 11.093.17)
Defired banef® obligafion af 31-March-14 1.34%.48
interest cost 101.48
Curent service cost 57191
Trarster ind (out] obligation {4 A5)
Actuaral gain ond fosses on
Expanence adjustments 2473,
Benefits paid 1620.59)
ID.ﬂnod bansfit obligation At 31-March-17 1,422.47|
|Gratulty Baneftts Obligation Fund Total
Changes In the present value of the defined benghit obligation T In takhs ¥ in kakhs ¥ In lakhs
{Defined baneflt obligation of 01-Apd-15 1.831.02 {3n1.) 1.439.71
Current sesvice cosl 28496 - 284 95
Inferes] cost 174.65 j40.61} 134 04
Transfer in/{out) oblgation 1651.12) 11589 {535.23)
Return on plan assets - 1354 13574
Actuardal gain ond losses [2929) - 129.29)
Expenence odjustiments [170.64) - [170.64}
Benefits paid 41%.50 [114.14} 305.34
Exchonge differences - - -
Cafined beneilt obligation of 31-March-14 1,859.05 {416.23} 1.442.85
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| Grotuity Benefis Cbligation Fund Totol
Cranges in the present velue of the defined beneti* obkgaton ¥ in lokhs ¥ in lakhs ¥ In lakhs
Cuerent service ©os! 540.44 . 53044
IiMerrest cost 141.95 {d7.45) 74,50
Transtar inf{oul] obligatior. [22.14) 3.47 18.64]
Keturn on plan assels 0.00 11.38 11.38
Acrpoial goin and lowses 28,49 005 7893
Expsenence adjustmenls 3.50 370
Beefits poid [340.07} [0.63) 340,70
Delined bensll obligation Al 31-March-17 2,201.85 [449.4%) 1,752.44
The principa: gssumplions used in delermining gratuity ond leagve encashment abigabions for the Group's plors are shown below:
I-March-17]  31-Mach-16 01-Apdd-15
% % %
Discount rate:
Graluity 1.35% 7 50% 7 .80%
Leave Obligation 7.5% 790% 7 80%
Fuilure salary Increases.
Gratuity 5.00% 5.00% 5.00%
Leave Obligation 5.00% 500% 5.00%
wortolity Rota | Indian Assured Lives Mortality {2006-08) Table
Gratuity:
31-March-17 I-March-14]  31-March-17_ 31-March-14
Assumpllons Discounl rote Future solary Increases
Sensitivity Level 0.5% G.5% 0.5% 0.5% decrease
increqss decrease increqgse
¥ in lakhs ¥ in lakjis ¢ in lakhs _® In lakha
Impact on defined benefit obdgotion 232582 2,037.04 2.299.93 2000.34
Leave Obiligation :
31-March-17 Al-Morch-14|  31-Morch-17_ 31-March-14
Assumplions Discount rale Fuhure salary increcses
Sensifivity Level 0.5% 0.5% 0.5% 0.5% decreqse
II“ICI’OOS_E decremse increase
¥ in lakhs P I lakhs ¥ in lakhs !hlﬂ‘
Impact on defined benefit obligations 1,506.42 1.447.97 151077 11924.95

The sensitivity Gholyses above have been delermined bosed on a method hat exirapolkates the impact on defined bensfit obligation as a result of recsonable changes in

key assumplions ocouring al the end of the reporting pedod.

The following payrmants are expacted confibufions to the defined benefit plon in fulure years:

31-March-17|  31-Morch-16

€ In iakhs ¥ In lakhs

Within the next 12 months {next annual reperfing period} 157.68 167.08

Bahwean 2 and 5 yeoss 565.57 490,47

Between S ond 10 yeors 77532 103144
Bayond 10 yeors - .

Totol expected paymenh 1,498.57 1,804.99

The average duration of the defined benefit plan obligation w.rt. gratuity ot the end of the reporfing yoor s 508 yeans |31- March-14: 5.54 years).

49 Rulated Porty 1 fions

Nole 36 provides the Information about the Group's stuciure including the details of the Subsickanes, Associates. Parinership Fnms and LLP's. Given below cre the other
reiated Parties and the amount of transactions that have been anlered into with related parties for the relevont financiol yeor.

A. Ust of Othwr Related Parties;
[As Identifled by the manogemant). unless otherwise siated

Az on 31-March-17

| Peron having Conirol or Joln! Contred o Significant Influsnce

a. Mangal Prabhat Locha [MPL)
b. Close membaers of MPL family
Monjulo Lodha
Abhshek todho
vinhi Lodha

Ik UMimate Holding Comparny
Sambhavnath infrabuiid and Forms Pyt Lid.

il Fellow Subskiary

) Belissimo Fropariies Development Pyl Lid. (Formery known as Lodha Properties Developmeni Pvi. Lid.]

2 lodha Group UK Umited

3 Mew Courl Developers Limited

4 New Courl Holdings Limlled

5 PCL Developers (Mauditius) Uid. {w.ef 7-Aprik16]

trel et Joind comtrol

IV Entities confrolled by p having

Person in conirot

wie
Son
Son's wite,

1 Bellssimo Realtors Pyl Lid. [Formery Known o Lodha finstock Pyt Lid.}
2 Bellissimo Facites Manogement Ltd. {Formerty Known os Lodha Facilities Management Lid.) (uple 01-September-14]
3 Domous Development and Technology Py, Ltd. (Fomerty Known as Bellssimo Development and Technelogy Pyt L1d.) {upto 29-March-17}

4 Jneshwor Real Estale and Farms Pvt, Lid. jupto 14-September-138)

5 laxmiben Chedda Chartable Tnst
4 Lodha aond Shoh Builders
7 Lodha Builders Pvt. Lig.
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B Loddhe Comegetabag Tiosd

9 Lodha Carsite lion Pyl Lo,

10 Lodha Focily Discrelionory Trust fwee F 20 lanucry- 17!

11 Ladha Cicbal tid,

12 Ladha Healthy Conslruclions and Developers Pyl [1d.

13 Mumbai Mile Regeneralion Association

14 Pangea Holdings Lid.

15 Puaamal Chaturbhu) Trost

1é Sitaben Yhah memoriot Trust

17 Carbunule Development Privale Umited [w.ef 32-December-14 to 24-Moarch-17)
15 Morulidev Facilitias Managament Pivale Limited {upto 29-March-17)

Assocloley

rora Construchon Pyl Lid,

Logha Develepers Intemalional [Natherdands) B. V.

Lodha Developers Intemalional [lersey] | Holdings Lid.
Lodha Developers 48 C5 Uid (Subsidiory of 3 above)
Lodha Developers | G5Q Lid [Subsickary of 2 above)
Lodha Developers Intemationa! Holding Lid.

Lodha Developers Dosel Close Lid (Subsidiory of § above)
Tropicol Adveniures Lid,

0 oL e Lk —

Ap who It o bei of the KMFP of a paren!
mManga! Probhat Lodha

Abhishek Lodha [Managing Director}

Rajendra Lodha {Whale Time Director]

o RE -

As on 31-March-14

t Person having Conlrol of joint conirol or significand inflvence

a. Mangal Prabhat Lodha [MPL) Parson in control
b. Close members of MPL famity
Abhshek Lodha Son
Abhinandon todha Son
Manjula Lodho wita
¥inlti Lodha Son's wilae.
Sheatol Lodha Son's wife,

Uliimale Holding Company
Sombhavnath Infrabuitd and Farms Pyt Lic.

It Fallow Subsidiary
Lodha Properfies Development Py, Lid.

I¥ Eniifies controlled by person having control or Joint condrol

1 Ardhant Corporation

2 Arihant Premises

3 Akshot Developerns

4 Costerio Nepean Sea Rood Pvh. Lid,

5 Dhamanath Buiidtech and Fanms Pvi. Lid. [merged with Lodha Construction Pvt. Ltd. w.e f. 25-May-14.
& ITIC Thane Faciltes Management Pvi. Lid.

7 Jneshwer Reol Estate and Forms Pvt, Lid.

§ Jay Mo Durga Buldtech Pvi. Lid. [merged with Lodha Construction Py, Lid. w.e.f. 25-May-16.

¢ JVPD Cne Pvt, L.

10 Lodho ond 3hah Builders

11 Lodha Antique Bulldiech and Farms Pyi. Lid. [mergad with Lodha Construction Pvt. Lid. w.ef. 25-May-14.
12 Lodha Atfractive Constructions and Farms Pvi, Lid.[merged with Lodha Construction Pvt. Lid. w.ef. 25-Moy-14.
13 Lodho Buliders Pyt Lid.

14 Lodho Chartable Trust

15 Lodho Construction Pvt. Lid.

14 Lodha Development Management Py, Lid,

17 Lodha Fociities Monogemend Lid.

18 Lodha Farnily Discretionary Trust

19 Lodho Faserve Pvi, Lid, [formerdy known os Sai khwer Fnvest Pvt. Lid,) [From 28-Morch-16)
20 Lodho Foundakion

2% Lodha Arstock Pyl Lid.

22 Lodha Globat Lid.

23 Lodha Healthy Constructions and Developers Pyt Lid.

24 lodha knowlsdge Foundation

25 Lodha Land Scapes Pvi, Lid. jmerged with Logha Construction Pvt, Lid. we.l. 25-May-14.
24 Lodha Venture Pt Lid.

27 Mo Padmavall Softwaore and Infocom Pyt Lid.

26 Morutinandon Real Estote Dovelopers Pyl Lid.

29 Monxdevi Software and Infocom Py, Lid,

30 Mumbai Mile Regeneralion Association

31 Pangea Holdings Pvt. Lt

32 Promal Choturpbuj Trust

33 Sitaben Shah Memodal Trust

34 Vatsol Hospiality Services Pyt Ltd.

35 Mangalprabhat Ledha HUF

35 Ajeethmath Hi-Tech Buildiech LLP [From 31-December-14}

37 Lodha Dwellarz LiP [From 31-December-14}




Y Associoles

Korg Camstiin e Pl

Leara Developerns rtormol'onol (Ne hedands) BV,
Lodho Developers kternalional [fersey] | Holdings Lid
4 lodha Developers a8 CS tHd (Subsidiory of 3 abave)

5 Lodha Developers § GSQ L [Subsidiory of 2 above}
4 Lodha Developers llernational Holdings Lid
7
8

LI ]

Lodha Cevelopers Darse! Close Lid (Subsidiary of 5 obove|
Tropwcal Advenlures Lid

Vi A person who iy & membet of the KMP of o parent
1 Mangol Prabhat Lodha (w.et. O1-Apnit-14)

2 Abhishek Logha (w.el 09-Mch-15)

3 Anurog Singhvi

As on 01-Apefl-15

Person hoving Conirol of Joint conlrol or significant Influence

a. Mangal Frabhal Ladha Person in control
b. Close members of MPL farmnily
Abhishek Lodho Son
Abhinandan Lodha Son
wanjula Ledha Wite
¥inti Lodha Son's wife.
Sheetal Lodho Son's wife.

Il Ulimate Holding Company
Sombhavrath Infrabuild and Farms Pyt Lid.

1l

Fellow Subsidiarias
Lodha Froperies Development Pyt L1d.
Lodha ldect Buildcon Pvt. Lid. (Upto 14-2une-14}

(X

<

Enfities controlled by person having condrol or Joint condrol
anhont Corporation

Arihant Premises

bhamanath Bulldiech and Fams Pvi. Lid.
Dharmarath Infra and Agra Pyt Lid.

Jineshwer Real Eslate and Farms Pyt Lid.

Jay Ma Durga Bulldtech Pyt. Lid.

JVPD One Pyt Lid.

Kundon Realtors Pet. Lid. {Upto 28-May-13)

¢ Lodho Bukders Pvi. Lid.

10 Lodho Bulidtech Pl. Lid. [Upto 30-June-13]

11 Lodha Charilabte Trust

12 Ledha Corsiructions Pvt. Lid.

13 Lodha Focilities Management Lid.

14 Lodho Fomily Discrafionary Trust

15 Lodha Frstock Pyl Ltd.

16 Lodha Globol Lid.

17 Lodha Heolthy Corstructions ond Developers Pt Lid,
18 Lodha Pranik Landmark Developers Pvt. Lid. (Upto 30-June-13)
19 Lodho Ruling Reattors Pvt, Lid.

20 Ma Podmavati Schware and Infecem Py, Lid.

21 Marudevi Soltware and infocom Pyt Lid.

22 Pongea Holdings Pvi. Lid.

23 Piramal Chaturbhu] Trust

24 Sitaben Shah Mamodal Trust

25 valsol Hospitality Services Pvi. Lid.

24 Mangalprabhot Ledho HUF

77 Lodha Knowledge Foundation

28 Lodha Foundation

29 Ajeathnath Hi-Tech Suildtech LLP {From 31-December-14)
30 Lodha Dwelerz LLP [From J1-December-14)

L R

Associcier

Kora Comsiruction Pvt. Lid,

Lodha Developers Infamational [Netherfonds] BV,
Lodha Developers Intemational {jersey} | Holdings Ltd.
Lodho Davelopers 48 S Ltd [Subsiciary of 3 obove]

- =
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V| A person who is a member of the KMP or o parent
Anarog Singhvi

B. Transactions durtng the year ended and Balances Culstanding with relaled parties are as lollows:

(1) Duisianding Balonces

{€ In Lakhs)

Holding
Company,
KMF,
Sr. Nature of Transactions As on Controlling Associate and
No. Others
Shareholder
and his
relatives
1 jloons taken 3-march-i7? - 2.778.2%
3-march-14 - 498534
Ql-Apii-15 : 509149
2 |loans given 31-March-17 801884 1,37.381.24
3l-mMarch-16 8.478.59 | 8097870
01-April-15 9.320.95 549797
3 |Guarontees taken 31-march-17 7.98.676.32 1.87.030.21
31-March-14 3.87.377.77 1.74.585.51
01-Aprit-15 5.04.534.43 33.450.00
4 |Guarantees given 31-March-17 -] 8217508
3N-March-16 - 48,671.04
01-April-15 - 22.556.05
5 linvestments Ji-March-17| £4,398,26 1,97.882 86
3)-March-14 2.693.00 1.94,12892
01-Apdl-15 2,4693.00 1,73,395.25
4 |Deposits Given 31-march-17 L -
31-march-14 - -
01-April-15 15.84 1.00
7 |Advances given 3-march-17] 179000 | 5.430.57
31-March-14 5.200.00 _ 1270039
01-Apil-15 - 17,812.83
# [Advances received 31-march-17 F.847 85 | 2326
3-March-16 697293 | 14
01-April- 15 379982 .56
9 |Trade Receivables - 3-March-17 324.64 14.021 68
31-March-14 4651 618009
01-April-15 44.5] 2.814.47
16 |Trade Payables 3-march-17 - S 1.158.64
31-march-14 - 66710
01-Aptl-13 - 388.42
11 |Other Cument Liobilities __31-March-17 I R 8 B - Rc 7
J1-march-14 S P rivey
01-April-15 - 3.017.20
12 |Other Receivailes 31-Mareh-17| - A7
31-march-14 ol 2
01-Aprl-135 - 2514
13 |Interest Receivables _N-March-17] - 1984620
31-March-16 - 9.12684
01-Aprk13 - 4.479.52
[I) Disclasute In | of trar Hlons with Related Partles: (¥ in Lokht)
.:L Nature of Transactons Noma of Reiated Party Relationship o -M;::::?YN;T::‘:N 3
1 | Income from Property Development wangal Prabhal Lodho KMFP &£ 749 94 -
Abhishek Lodha KMP 523306 4,958.25
Abhinandan Ledha KMP - $68.6%
Rojendra Lodha KMP 1.576.37 -
¥inti Ladha Other 4.899.1% -
Lodha Family Discrefionary Trust Crther - [235.54
2 |Scle of Developmeni Righls Beffissimo Properties Development Pyl Lid. Fellow Subsidiary 211200 -
Lodha Charilable Trust Other - 391
Lodha Heallhy Corstructions and Developers Pyt Other
Ltd. 119.65 21491
3 [sale of uilding Materiats Lod.hcu Constructif:an Pl Lidl, Other - 56,38
Bellissimo Properties Development Pyl. Lid. Fellow Subsidiany 698.15 551.4%
Ballisslmo Reaitors Pvi. Lid. Qther 554.78 -
Sitaben Shah Memaral Trusl Qther - 1.09
Sambhaynath Infrabuild and Farrms Pyt Ltd. Holding Company 1.104.47 -
4 | Income from Contract! Support Services Lodha Developers |G3Q Lid. Associate 4,118.95 3413.50
Lodha Developers 48C5 Ltd. Associate 13.076.84 17.421.02
Lodha Davelopers Dorset Close Lid. Associate 524 571
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{¥ in Lakhs)

:IL Nature of fransactions Name of Related Party Relationship 3}-M:?L:|P:T?vem3:?:l:?ch-lb
rMangol Prabhat Lodha KMP - 21474
Abhishek Lodha XMP - 455.84
alhinandon Ledho RIAP - S?W
Lodha Builders Pvl, Lid. Other . 4.51
Lodha Developers Internofional Netherands BY Associale 6.110.47 1713194
Lodha Developers 48CS Lid. Associale 288520 184772
Lodho Developers Dosset Close Lid, Associale S04 7548
Lodho Consirction Pyl Lid. Other - 2.47
Belissimo Properiies Development P, Ltd. Fellow Subsidiary 14271 125.22
5 | intetest income Lodha Developers 165G Ud. Associale 85922 $07.28
Lodha Developers Intemational Jersey | Holdings Ltd, |Associale 5992.63 420545
Bellissima Realtors Pvl. Lid. Other - 1.12
Lodha Comstructions Pyl Lid. Other §5.87 -
t?déhc Heollhy Canstructions ond Developers Pyl Other £5.50 2491
Lodha Buildens Pvi. Lid. Other 451 451
Marylidev Focilities Management Pyt Lid. Other 1.83 -
Lodha Developers Intemalicnal Holding Ltd, Associale 19.309.78 17.143.06
Sambhavnath Infrabuild and Farms Pvl. Lid. Holding Company 572 2.69
Lodha Finstock Pvt. Lid. Other 558,45 48.30
|Belissimo Baaltors Pyl Lid Other -
Ilfdcfho Healthy Constructions ond Developers Pvl. Other 4403 0.12
& [Purchass of Censtruction Materiok [Belissimo Froperties Development Pu. Lid. Fallow Subsidiony 700.24 -
Sambhavniath Infrabuitd and Fomms Pyt Hd. Holding Company 1,107.78 -
Ladha Corstruction Pyt Lid. Qther - 56.47
Sitoben Shah Memorial Trust Qther 0.41 0.7
Mangal Prabhat Lodha RMFP 292008 302400
Abhishek Lodha :I:mP 2.629.67 2.518.00
Abhinandan Lodha KMP - 2.493.33
7 | Remuneration poid Rojendea Lodha KMiP 1.672.17 -
Manijula Lodha Other 37200 503.00
| Vinti Lodha Oihet 1,061.66 WL
Sheelal Lodha Other - 253.00
Beliissime Facilities Monagement Lid. QOther 254.41 413,40
8 | Reimburssment Given Il::;:hn Haaliby Canstructions and Developers Pyl Other } 1995
Ledha Developers iInfemotional Holding Lid, Assoclate g -
Lodha Developers 1G5Q Lid. Associate 271714 1,451.03
Bellissimo Facilities Management Lid. Qther 57.28 614.85
Lodha Healthy Corstructions and Developers Pyt Other } 19.53
7 | Reimbusement Taken Lid
Sitaben Sheh Memonal Trust Other - -
winh Lodha Other - 792
BeNssmo Properties Development Pyt Lid. Fekow Subsickary - 4.77
t?:m Heatthy Conshuctions and Developers Pyl {rther 15498 50277
10 { Intarest Expenses Lodha Developern Intemationl Holding Ltd. Associate 157 .61 142.62
IPangea Holdings Pvi. Lid. Assockate 157.60 138.19
Belissimo Properties Development Py, Lid. Fallow Subsidiary - 4734
Abhishek Lodha [kmp - 54.00
abhinondan Lodha KMP - 27.00
Winti Ledha Other - 29.85
1 | Rent Bpanses [Sheetal Lodha Other N 285
Siteben Shah Memoric! Trust Othar 2.49 Lo
Fangea Holdings Pvi. Lid. Associala 455.76 535.48
12 | Facllity Management Expenses Belkssimo Fachities Management Lid. Olher - &7 76
Ladha Charitable Trust Other - 22.2%
Abhishek Lodha KMP - 2.7
Aphinandan Lodha KMP - 1.51
Vinti Lodha Other - 9.35
Sheotal Lodha Cihar - 1.44
13 | Brokeroge and Commission Lodho Global Lid. Other - 15775
Lodho Charitable Trust Other 2.500.00 2.660.00
14 | Donation / Corporale Social Responsibikty Lodha Foundation Ot 103.08 -
Siaben Shoh Memonal Trost Other - 246500
Lodha Construction Pt Lid. Other - 775.00
Lodha Davelopers Inlemational Jeney | Hoidings L1d. |Associote A 105
15 [ Investments made [odha Developers Infemational Hokding Lid. Associcte 18.677.60 16,767 04
Lodha Developers Intemational Nethedands BY Associote - 19.24
sambhavnath Infrabulld and Famms Pyt Lid. Holding Company 41,705,246 -
15 | Sole ot Investments Lodha Venture Pyt Lid. Other - 270.50
Domaus Developrment and Tachaciogy Pyt. Lid. Qther 41,751.590 12.250.00
17 |Advance Racelved against sale of fiat J_r?a?———-g—xzleﬂ"a Management Pvi. LI, S;:':r ?3;;;? ‘
Ladha Ventures Holdings Pvt Ltd Othet - 18,000.00
18 | Redemption of Optianally Converiitde Debenturs (OCD) —*-—i";"g"(':";;ﬁmhf: xfﬂg‘_ﬂem P L. E;::: Subsdiary lgﬁgﬁ -
BaMssimo Properties Devetopment Pvt. Lid. |Fellow Subsidiary 50,000 .00 -
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(% in Lakhs)

r T i
.::: l Naoiwe ot Transactions Name ol Related Party Relotionship Y] -M:::‘c:::?vem;t‘:\:chdév .
! 3ellissimo Focilifics Managemen: Lid, Other 0.0 11.30
Lodha Builders Pyl L1d. Othen - 1.&
t:)dd.hc Healthy Construclions and Developers Pyl Oiher 110,29 27483
20 | Amounl paid on behal of Lod.h(_: Conslrucfilon Pt Lla. COrther o 001 0.81
Bellissime Praperties Development Py, Lid. Fellow Subsidiory 18.14 -
Lodho Charitable Trust Other 2316 454
Sitaben Shah Memariol Trust Other 0.38 1.09
Marutidev Facilities Management Pyl Lid. Cther 2.6 -
Piramal Chaturbhuj Trust Ciher - Q71
Belissimo Facikties Management Lid. Ciher - 27151
[;J;hﬂ Healthy Constructions ond Developers Pyl Other 4676 17.02
Selissima Properties Development Pyt Lid. Feliow Subsidiony 0.57 -
Sitairen Shah Mermornial Trust Other 824 010
2} | Amount paid on behalf by todha Corstruction Pvt, Lid. Other - 0.05
Costeria Nepeon Sea Road Pvt. Lid Other - .21
ITIC Thane Focilitbes Management Pyt Lid. Other - 0.12
Shreeniwas Abode and House Lid Other - 1.00
Lodha Bullders Pvt, Lid. Qiher - 0.50
Lodha Charitable Trusi Other 12.58 1.25
Belissimo Properties Cavelopmeni Pvi. Lid. Fallow Subsidiary - 1,749.87
22 | Transter of Debl through Assignment Locha Healthy Consinclions and Developers Pyt Other 13028
Lid. - X
21 | Acquisition of Debt through Assigniment Lodha Fnserve Pyt Lid, Other - 820.43
24 | Loans f Advonces laken :::Z#ru Hedithy Corstructions ond Developers Pl Other 1442501 15,612.28
Beifissirno Properfies Davelopment Pvi. Lig. Felow Subsiciary 147 80 -
Loxctha Constructions Pyt (id. Other 28924 -
Pramal Chaturbtng Tnust Other - -
Pangea Holdings Pv!. Lid. Associale - 3.340.21
Lodha Construction Pyt Lid. Other - 153.00
Lodha Developers Intemotional Halding Lid. Associate - 40.15
Loaha Developers Dorset Close Lid. Associcte - 342
iLodha Charitable Trust Other 0.29 -
Belissimo Realtors Pyt Lid. Qther 196,43 -
Sitaben Shoh Memordal Trust Orher 0.22 1.14
25 | Loons f Advonces given Mangal Prabhat Lodha KMpP 52w 21.45).00
Abhishek Lodha KMP i) 4.563.15
Abhinandan Lodha KMP - A51.04
|Rajendro Lodha Other B871.85 -
Lodha Heotthy Corstructions and Developers Pvi.  {Other 6.787.58 13.634.67
Lodha Corstructions Pl Lid. Other 1,436.78 254.79
Lodha Land Scopas Pyl Lig. Other - 10.80
Shreeniwas Abode ang House Pvl. tid. Other - 7.04
lLodha Developers Internotional Jersey | Hoidings Lid. |Associale 2229923 B277.13
Lodha Develapers International Netherands BV Associate 29.953.86 41,136.74
Lodha Builders Pvi. Lid. Qiher 43.24 -
Lodha Develapers Donel Close Lid. Associate 26.08 48.95
Lodha Developers 48C5 Lid. Associgte 22444 23,145.9)
Lodha Developers Infemational Holding L. Associate 357638 5.739.45
Lodha Ventuees Holdings Pyt Lid Other - 0.50
Locha finserve Pvl, Lid. Other - 1.982.02
Carbuncie Development Pvi. Lid. Oither 0.10 -
Belisimo Propariies Development Pvi. Ltd. | Fallow Subsicbary 1.938.75 56840
Beffissimo Reattors Pvt. Lid, Other - 12.01
Lodha Attractive Constructions ond Forms Pyt Lid.  JOther ) 0.50
Maorutinandan Real Estale Dovelopers Pvi. Lid. Other - 3.00
Marulidev Facilfies Managemant Py, Ltd. Other 48.29 0.10
| vatsal Hospifality Services Pvt. Lid. Other - 0.38
Akshat Developars CHher 0.13 7.00
Lodha Foundation Other - 0.25
Lodha Charitable Trust Other .94 37499
Piramal Chaturbhyy Trust Other - 5.00
PCL Developers Mouriths Lid Associate 6.23
[Pangea Holdings Pvl. Lid. Associate 5731 T15.74
|eelisima Facilities Maonagement Lid. Other - 1,216.6%
Sornbhavnath Infrabulld ond Forms Pyt Lid. Holcling Cempony - -
Tropical Adventuras Lid. Associate 10.45 -
Staben Shoh Memaorial Thst Cther 21.74 877
Abhishek Lodha KMP 4.85.202.94 71.000.00
26 | Guarantees taken Abhinongan Lodha KMP - .
Abhinandan Lodha EMP - 1,20,000.00
27 | Guaramiees given Lodho Developers 1G5Q Lig. Associale 28,307 .90 33,280.87
Lodhi Cevelopers 48CS Lid. Associcbe 10,514.246 -




i1 Terms and conditions of oulstanding balances with Related Parties

a} Receivables from Relaled parfies
The 1cceivables from related parties anse mainly Irom sale tronsactions and services rendered ond are received os per agieed lerms. No provisions are hetd against

receivaales Irom related parties.

b} Payable te Relaled Paries
The payables to refated parties orise mainly from purchase Iransaclions and services received ond ore paid os per agreed lerms.

¢) Loans to Relaled Porties
The ioons 1o related porties are unsecwed and receivoable on dermond bearing ellective inleres! rale.

it Terms and conditions of lnansaction with Related Parties
The management is of lha opiion That The tronsaclions with related parties ore done ot arm's lengih.

50 Segment information
For management puiposes, the Group i inte one reporable segment e Real Btlate developmenl.
The Monaging Director is the Chiet Operating Decision Maker of the group who monilon the operating results of it Company {or the purpose of moking decisions obeut
resource ollocation and performance ossessmenl, Group's performance as single segmant is evoluated and measured congstantly with profit o toss in the consolidaled
finonciol statements. Also. the Group's financing (including finance costs and finonce inceme} and income taxes ora monaged on @ Company basis.

financlal Insfrument maeasured at Amortised Cost
The camying amount of financial assets and finencial habilities measured at amortised cost In the financial stotements are o reasonoble approximaotion of their fair vohyes
since the Group does not anticipate that the camying amaunts would be significantly different from the values that would evantually be recaived of setiled.

5

52 Fak Value Measuremand
The fallowing joble provides the fair value measuremen hierarchty of the Group's financiol assels and financial Rabilities.

Falr vaolue t using
{Particulors Sipnifcond Significard
Total m“ prices In observable | Uncbservable
inputz inputs
{Lavel 1] {Level 2) {Levet 3)
A3 at 31-March-17 : ¥ in hukhs 2in lokhs ¥ In Jakhs £ In fakhs
Fi fol Azsats d of fak vulue theough profit and loss
Investment in Mutual Funds 3.212.04 321204 - -
Investmaent in Equity Shares B.46 .44 - -
lnvestment in Debentures 2000 320.00 - -
3.540.50 3, 540.50 - -
As ot 31-Marech-14
Financhal Assels measured at fair valve Hwough profit and loss
invesiment in Mutucl Furdks 1.341.3% L% - -
invesiment in Equity Shares 16630 15490 - -
Irvesiment in Debentures 27875 27875 - -
1.787.04 1,707.04 - -
As ot 01-Ap#-15;
Fii kal Assets »d at fakr valve Heough profit and loss
Invesiment in Mutua! Funds 3.4 KIK)] - -
Invesiment in Equily Shares 141.20 141.20 - -
invasiment in Debentures 62270 42270 - -
795.51 795.51 - -

Thate have been no iransfers between Level 2 and Level 3 curing the financial year ended J1-March-17 ; 31-Morch-16; Q1-Apri-15

51 R ot Risk M ni Objeciives ond Policies
I‘heGroup‘spﬁndpalIhwv.'idid)iﬁescornpfksma’ﬂyofbwowhgs.hudemdohupayd)lm.ﬂnemdnwposeolhmﬁmnddiubiﬁskiohmcerheroup's
operations. The Group's principal Rnancial assets inchuda loans and odvemces. frads ond offved receivobles, cash and cash eguivalants ond Other bolances with Bonk.

The Group is exposad through its operations 1o the following financial risks:

- Mokt risk

- Credii sk, and

- Liguiciity risk.

The Group has evolved a risk mifigation amework to idenfify, assess and mitigate finoncial dsk in order fo minimize potential adverse effects on the Group's financial
pertormance. There have besn no subsianfive changes in the Group's exposure 1o fnoncial Insfrument risks, its objeciives, polcies and processes for managing those risks o
tha mathods used 1o mecsure them from previous peniods unless alherwise stated herein.

{a) Morket Riak
Markat ek i the risk that the fair valua of future cash flows of a financial instrument will Huctuate because of changes in morket prices, Marke risk compises three types of
risks: inlerast rate risk, curency risk and other price risk. Bnoncial instruments affected by manket risk includes bomowings. invesiments, irode payabiles, frade receivebles, loans

and dertvative financia instruments.

T inderest Rorbe Risk

The Group k exposed to cash flow interest rate rsk hom long-term bomowings at variable rate. Curently the Group has extemol bomowings |exciuding short-term overdroft
faclifies] which are fixed and floaling rate borawings. The Group achieves the optimum interest rote profile by refinoncing when tha inferest rates go down. However this
does not protect Group entirety from the risk of paying rales in excess of cument morket rales nof elfiminates fully cosh flow sk associoted with varability in interest payments,
it considers that it echieves an oppropriate balonce of exposure to these risks.

B} Forelgn Cumency Risk
Foreign cumency fisk is the risk that the fair volua or future cash flows of an exposure wil fluctuate due fo changes in foreign exchange rales, Since the Group hos insignificant
assets o ligbilities denominated in forelgn curency, the exposure 1o fisk due to changes in toreign exchange rates In minimal. The Group does not enfer into any dearvolive

nstruments lor trogdipng or speculalive purposes.
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b Credil Risk
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The Taron e e apomiee focrean! v ot enced moiey by e cobvacal onoroctenshes of cocn customer he semogophec s of as Caronpr s cLeten O LD sianng the
el ik o TR ey <10 2 et B e wehicn cuslomcs operate ras less influence o the credic ik,

e Gronn tom on lered nea o oAt s for the sale of resaenfiol anc cormnmercial unit on anestabment soss T=e rstallments aue speohiea in e contracic e Dioup s

exnimedd T cred e respes 1ol inslaliments duc, Howeower, 1oeizgal awnership of residentiol and comamescial wots ane fransdoned o oo fuyaor only ofier i the
iPsrateents are ter oveless hoaeetion, msioliment dues arle monitcred on ar ongoing Basis with 1re et fiet the Croups’s exposare 1o credit ise s not sgodicant, The
Group evaluabos b oo erbralion of risk with respect 1o tode receivables as low, os its customers are 'ecaled in severds jurisdhe ions ond industes and operate in orgely
indepondent mgrees

Credit risk tom Bolane s with Banks and linancial institubans is monoged by Group's freasury in accordonce with the Group's policy, The Group liniits its exposule to credil
risk by only placing talonces with local banks and intereationat banks of good repute. Given the profile of ils barkers, management does not expect any couaterporty 1o fail

in meeting ils siligations,

c) liquidity Risk

Liguidity fisk is the risk that fhe Cioup will encounter difficully in raising tunds o meet commitments associaled with tinancial instrsments that are settied by delivering cash or
arother fnanaial assed, loguidity risk moy result from an inability to sell a financial asset quickly af clasc 1o its fair value, The Group has an established liquidity risk management
framewaork for managing its short term, mediom lerm and long term furding and liquidity monagement requirements. The Group's exposure 1o liquidity risk anises primanly from
mismatches of the malurtias ol financial assets and liabilities. The Group manages the liquidily risk by mainfaining adequate Tunds in cash ard cash equivalents. The Group
alse has adedquate credil faciliies ogresd with banks to ensure that there s sufficient cash to meet all its narmol operating commitments g limely and cost-effective

manner,

The table below summarises Ihe maturty profile of the Group's financial liabilittes based on conlractugl undiscounted payments.

Pardiculars Ondemand | [®=MaN3 | 34012 months 110 5 years > 5 years Tolal
months
¥ in lakhs ¥ in lakhs T in lakhs ¢ In lakhs ¥ In lakhs ¥ in lakhs
Year ended 31-March-17
Borrowings * 70.858.03 88,48273 3.13.568.04 T1.14.947.67 20,694.23 16,08,750.70
Irade Payables 2.36,31082 9.36 1.04 245994 1.78 2.38,782.96
Other financial liokililies ** 2,11,682.18 372139 718344 24114624 338N 4.64.049.98
Financial guaranlee cantracts - - &9.37 175.58 - 34490
5,18,851.03 9241348 3.20,801 .85 13,58.72%.43 2103272 23,11,828.54
Year ended 31-March-14
Bomowings clher Ihgn Coarmpulsory Converlible Debenturas® 20.344.68 30,114,210 2.08.88577 10,39.768.7) 345102 13.32.764.39
Compulsory Convettible Debenlures 4398818 - - . - 49 98818
Trade Payobles 22162874 274 1.42 4,197.34 2589 22585615
Other Fnancial liokililies ** 1.95.602.79 3,082.39 495187 24230782 206 81 4.44,051.468
Finoncigl gugrantes confracts - - - 358.47 358.47
5,17.564.39 33,199.34 2,13,83%.08 12,86,532.34 3.883.72 20.55.018.87
As at ) ApH 15
Borrowings other than Compulsory Convertible Debentures® 51,378.55 48,738, 77 1,60.207 34 8.74.636 4% 2.644 .32 11,37,.£05.47
Computsory Convertitble Debeniures 4298818 - - - - 49 988.18
Trade Payables 1.73.199.68 559 0.41 5.704.57 - 1.78.910.25
Ohet financial iabilities ** 67.578.61 2,730.57 5.308.84 27227521 - 35289327
Financial guarantee conlracls - - - 15579 - 155.79
342.145.04 51,474.73 1,65,514.61 11,57.772.04 2,444.32 12.19.552.%6

* Borrowings are slated net off loanissue cost.

** Cancelled fiats liabilities included in Other financial liabilities are stated at nominal voive .

Capital Managemant

For the purpose of the Group's capital management, capilal includes issued equity share copital and olher aguily raserves attibutable to the owners af the company. The
primary objeclive of the Group's capital management is to maxmizse the shareholder value.

The Group manages Its capilal slruclure and rmakes adjustmenls in lighl af changes In economic condillons and lhe requirements of the financial covenants. To maintain or

adjust the capilal struclure, The Group may adjus! the dividend payment to shareholders, retumn capital to shareholders or issue new shares, The Group monitors capitdl using
a gaaring rafic, which is nel debl divided by total capital plus net debt. The Group includes within net debd, interest bearing loans and borowings less cash and cash

equivalents,

3-March-17]  31-March-14 01-Apdl-15

€ in kakhs ¥ In lakhs € In lakhs

Bomrowings [Note 21) 16,02,089.94 13.74.054.10 11.79.121.12
Less: Cash and Cash Equivalents [Note 12} 11773915} L9.24172) {33.621.01}
Less: Bank bolonces other than cash and cash equivalents [(Mote 13) [7.4%7.19} (10,524 48] [9.870.311
Nai debt 15.74.8653. 60 1 :1,43.585.90 11,35,62%.80
Equity Share Capital 1L.340.80 10,810.80 10.810.80

Other Equity

Oplionally Convertible Preference Shares [Nole 17) - 50,000.00 50.000.00
Olhers Reserves 4.15.432.52 3.34.793.16 2,69,067.57
Total Capital 44474332 3.95.603 %4 A.29.878.77
Capitol and net debt 20!2! iSN.ﬂ 17.39,189.84 14,45,508.57

Gearng ratio 77.80% 77.25% 77497

In order 1o ochieve this overall objeclive, ihe Group's capital management, amongst other Things, aims 1o ensure thal it meets financial covenants atiached to the interest-
bedanng loars and borrowings Thot define capilal structureg requirements. Breaches in meeting the financial covenanls would permil ihe bark to immedialely call loans and
bostowings. Thete have been no breaches in the financial covanants of any inferest-bearing loans and bowowing in the cument periad,

No changes were made in lhe objectives, policies or processes for managing capital during the yeor ended 31 March 2017 and 31 March 2014,
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55 ] Disclosure in accordance with onnouncemen: dated Decembet 2, 2005 iszued by ‘he Council ot The inslilule of Chonte ed Accountonls of India [HCAlL with respect 10

details ol ‘oreign currency bolonces no! hedged:
(% in Lakhs}

As of 31-March-17 As at 31-Morch-14 As ol 01-Apeil-15
Particulars Curency inE in Forsdgn in# in Foreign in? in Foreign
Cumency Curiency Cumrency
ASSETS
UsD 8,050,386 ?3.34 985939 14871 4,250.45 5797
Eurg 2.172.21 3t.41 70 10.38 1.251.14 13,14}
AED 22175 12.48 63.50 3.53 2471 1.44
Advances to Supplien / Contractors / Expenses GEP 1946 04 242 369697 34 B4 26.90 0.28
SG0 5.98 0.3 537 R.11 5.00 Q.11
AlD 12.35 0.25 12.53 0.25 2.35 0.05
CNY 67.22 7.15 B7.B4 879 5581 8.72
Investments® Uso - - - - 1.17.556.43 1.850.00
GBP 8,837 .83 10927 2242329 22000 22423.% 22000
Loans Given* GBP 92.582.31 1,118.05 58.765.05 $03.36 1.462.9¢ 37.25
interest Recaivoble SapP 11.912.02 124,84 2044 49 2527 2,679.61 28.89
CNY 55.92 551 5247 5.13 07 533
Bank Balance GoF - - 3w 0.04 - -
TOTAL ASSEFS 1.28,227.99 1,04,797.456 1,51,8602.75
As ol 31 -March-17 As at 31-March-1& Az ot 01-Aprll-15
Parficwars Cumency e In Farelgn ne In Forelgn ine In Fovelgn
Cumrancy Currency Cumency
L ABILMES
uspD 27149 4.19 55731 8.4 1,27.739.16 2,045.80
Leans Payabies GoP 750659 05 333682 3505 - -
UsD 5.773%7 $9.10 371737 54.04 28125 446
Ewro 247682 3606 2.833.65 3783 19.74 0.26
AEDH 16.25 0.92 65.83 .64 348 0.4
Trade Payables . GBP 29 .49 0.36 57.37 0.1 4.0t 0.34
5GD 53.60 1.14 68.75 1.2t 9.05 0.20
CaD 15695 3.24 159.27 314 - -
CNY - - 3433 3.55 22.59 231
JPY - - - - 0.09 0.17
Interast Fayable GBP 157 .60 195 - - - -
TOTAL LIABILITIES 11,452.%6 10,832.72 1,28,110.97

*However, in case of nvesiment of GBP 220.00 Lakhs [as at 01 Apdl 2015 GBP 22000 Lakhs ) and Loans Given of GBP 825.00 Lokhs {as of 01 April 2015 GBF 22.00 Lakhs}.
lass if any, suffered by the Group would be reimbursed by the Bsuer.

bj Derivalive Instrument:

Particulars of Dertvative Instrumend No. of Volve In Lokhs
Irusfr is 115D In¥
31-Morch-17 - - -
Foreign Curency Interest Swop 31-Morch-14 [ 175.45 11,311.00
01-Apxil-15. 2 .43 5,500.00

In respect of Foreign Curtancy Interest swap hransactions which ara inked with exchange 1ate durting the perod of contracl. gains / losses, it any, are recognised on
Ihe sattiement day or the reporting day, whichever i earfier, ot the rate prevaling on respeciive day.

¢l Details of Opan Interest in Equity Stock / Egquity Index Futures Controcts ©

As of 31-Morch-17 As ol 31-March-1é As o 01-Apdll- 15
Home of Equity Index Fulures Mo of Units No of Uinlts No of Units

long Short Long Short Long Short
FUTIDX-BANENIFTY - KN - 1,200 - 2.700
FUTIDX-NIFTY - - - 5.550 - 1,000
CPTIDX-NIFTY-PE . - N N . 7.000
OFTIDX-BANKNIFTY-PE - - - B . %000
CPTIDX-BANKMIFTY-CE - - - £00 - -

54 Detalls of CSR Expendiivre
The gross amoun required Jo be spent for CSR activity by the company during the yeorwas ¥ 194027 lakhs { 31-March-14 2 1,730.68 Lokhs ). Amount spent duing the yeor

was € 18470 lakhs { 3)-March-16 € 134534 lokhs ).

57 A subsidiary was gronfed lease of lond parcel at Wadalo by Mumbai Melropokiton Regional Devadopment Authorily [MMRDA| by agreement dated Dl-August-11 o5
omended, However, pending appioval from Axport Authodty of India thiough Mirstry of Civll Aviation, the subsidiary could not fully develop the property os originady
planned and envisoged in the ogreemeni. Pursuant fo vanows discussion and representations made by the subsidiary. MMRDA has agreed to reduce the Sicbilty, pending
dechion by the Civil Aviotion Authority, The reduction of kability on occount of the same works out to B 140,737.60 Lakhs. The subsidiary has accordingly revised and

provided entire Sability payable in instakments towards lecse premium.

58 "The order of Collector of Stamps levying stamp duty and penalty in respect of an Agreement enfered into with Mumbol Metropolitan Regiono! Deveiopmeni_a\uhoﬂw
IMMRDA] for Wadala Truck Terrinal [WTT) Plot has been siayed by the Bombay High Courl, subject 1o the Company depaositing starp duty amount by the stipulated
period of ime and the collectors cider is being challenged before the Appeilote Authotity.

59 o| The members of the Executive Committee of the Board of Direciors of iheir meeting held on |4-October-14 has approved the Composite Scheme of Amangemeni and
Amalgamation between Lodha Impression Real Estale Private Linited |Appointed date: 01-Aprik-16] and Shiee Sainoth Enterprises Construction and Developers Private
Limited [Appointed date: 01-Aprl16) [colectively known o5 ‘Demerged Companies’ and Jineshwer Real Eslate And Farms Pvt. Ltd, jAppointed date: 01-October-14) and
Marutinondan Real Estote Dovelopars Pvl. Ud. {Appointed date: 01-October-16) and Odeon Theatres Privote pimited [Appointed date: 01-Apri-16) [collectively known as
‘amalgamoting Companies'| ond the Parent Company {'Amaigomaled Company” of "Resulting Company'} and thexr respective sharsholders {'the Scheme’), wilh on
obove mentioned Appainted date, under section 321 jo 374 of the Compaonles Act. 1956 and any comasponding provisions of the Companles Act, 2013, The accounts
have, however, been prepared without giving Impact of the same. as schema s pending before tha National Comparry Law Ticunal,
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b: e memben of the Executive Committes of The Board of Directors at their meeting held on 14-November-16 has approved the Composite Scheme af Arangemen!
an Amalgamaltion between Lodha Buildcon Private Limited {"Transteror Company 1] (Appointed dote: 01-Apdl-14) and M/s Vivek Enlerprises [ Transteror Company 2')
tappointed date: B1-Apnl-15) and the Parent Company {'Tronsieree Company') and their respeclive shorehotders ond portners [“the Scheme'), wilh an above mentioned
Aoponfed date, under seciion 391 to 394 of the Componies Act. 1956 and ohy comespording provisions of the Companies Ack, 2013, The sccounts bave, however, been
prepared without giving impacl of ihe same, as scheme & pending belore the National Company Law Tribunal,

<} The members of the Execulive Committes of the Boord of Direclors at their meeting hetd on 14-November-14 has approved the Scheme of armolgamation |*Scheme'}
of Kundan Redliors Private Limited (Appointed daleDl-Apil-18} and Jawala Real Estote Private Limited {Appointed date: 01-April-16} and Lodha Avialion Private Limited
|appointed date: 01-April-16) and Sarvavasa Buildiech & Forms Privole Limiled (Appointed date: 01-Oclober-16) with the Forent Company and thefr respeclive
sharghotders and creditors, |, with an above menlioned Appeinled dote, under saction 391 to 394 of the Companies Acl, 1$56 and ony coresponding provisions of the
Companies Act, 2013, The accounts have, however, been prepared without giving impac! of 1he some, as scheme is pending betore the National Company Law Trbunal.

d] The members of the Execulive Commitiee of the Board of Directors of their meeting held on 2Znd February, 2017 hes approved the Scheme of Amongement between
Bellissimo Properties Development Pivals limited and the Parent Company and thek respective shoreholdters and creditors {*schema’], wilh an Appeinted date ist
January, 2017, under Sections 232 read with seclion 230 of the Companies Act, 2013, The accounts have, however, been prepared wilhout giving impact of the same. as
scheme is pending before the Nationai Compotiy Law Tribunal.

8! The members of the Executive Commiltse of Ihe Board of Directors at their meeting held on 27-Apik17 has gpproved the Compesite Scheme of Amalgamation and
Amangement between Palavo Dwellers Privale Umited {Appointed date: 01-April18} and Microtec Consiructions Private Limited [Appointed dote: 01-April-14} and
Bellissimo Hi-Rise Suilders Privale Limited [Appointed date:0l-Aprik18] and Lodha Estate Private Limited (Appointed date: 01-Octoker-16) and Samvaro Buildtech Privale
Limited [Appointed date: 01-Aprik17}and the Parend Company and Bsa Trading Private Lirmited {Appointed date:lst Apiil, 2017) and their respective shareholders and
creditors |'Scheme'], with an obove mentioned Appointed date, under Sactions 232 read with seclion 230 of the Companies Act, 2013. The accounts have, however, been
prepared without giving impact of the same, as scheme is pending before the National Company Law Tribunal.

1) The members of the Execulive Commiltee of the Board of Directors at their meeting held on 15-May-17 has approved Scheme of amongement betweaen the Parent
Company {"Demerged Company”) and IMSA Computer Education Private Limited {“Resulling Company™} and Their respeciive sharehaldens [the Scheme’), with an
Appointed date 31-March-17, under Sections 232 read with sechion 230 of the Companies Act, 2013, The accounis have, however, been prepared without giving impact of
the same, os scheme Is pending before the Mational Company Law Tribunal.

40 Goodwiil on consolickation is tested for impaiment annually of if there are indications that it might be impaied. The Group uses cash flow projections based on the recent
financlal farecaost opproved by the management for the purpose of impeiment testing.

41 Baslc and Dituted Earnings Per Share
For the year  For the year
ended endad
31-march-17  31-Mexch-14

Basic earnings per share:

a) Net Profit for the Year (2 in Lakhs] 40.489.52 £8,13.20

b] Mo. of Equity Shares as af beginning of the year 21,62,14000  21,42,14000
Add: No of Shares allotted 1,00.00,000 -
Ne. of Equity Shares as ot end of the year 226215000  21.462,18,000
Welghted average no. of Equity Shares outstonding during the year 218714000 214215000

¢} Face Value per Equity Share 2] 5 5

d| Basic eamings per share (T] 27 .56 3.5
For the year  For the year
endad anded
31-March-17  3t-March-14

Dilvied eornings per share:

o} Met Profit for the Year (2 in Lakhs) 60.489.52 48,131.20
Acid: Inferest Expenses on Compulsory Convertible Debentures - 5,076.12
Less: Deferred Tax Assets - .770.84)
Tetal adjusted Profit for calcutation of diluted EPS 60,487.52 71,458.45

bt Mo. of Equity Shares as on April 1 21,62,16,000 21,62,14,000
Add: No. of Qptionally Convertible Preference Shares - 2,00.00.000
Add: Mo. af Oplienally Converlible Debentures - 1.07.985
Adid: Shares allotted 1,00,00,000 -
Weighted averoge no. of Equity Shares outstanding during the yaor 21,87,14000  21,62,14,000

<} Cilvted eamings per share (T} * 27.46 3151

* The effects of anti-dilutive potentiol equity shares are ignored in calculating dilsted eamings per share.
42 Addifionat Information, as requirad under Schedule Il fo the Companles Act, 2013, of enferprises consolidated s Subsidiary / Assoclates / Pastnarship Firmn and LLP :

() For the Fnanclal Year 2014-17

5 Net Assals [ Tohal Assets QOther Compret Iy Total Comprel ve incomea
No minus Total Uabifitles Share in pecfit of loss income ( OCI ) (1e1)
2016-17 01417 201617 2018-17
As %ol As R of AT ol As %ol
consolidated ":m," consolidatad | (""t " L{ml::;’ consolidated | o n?LELm consobidated | o h’f;m)
nut assads Prott or Loss ocl L~
Parent —
1 JLodha Developers Pvi. Lid. 24.85%] 1,14.356.07 13.84% 837344 0.07% 138.83) 7.94% 8.334.51
Indlan
1 |Adinath Builders Pvt. Uid. -1.19% [5.475.28] 0.02% 113.51} 0.00% - 001% {1351
2 |Ajitrath Hi-Tech Builders Pvt. Lid. 0.19% {870.80) 2.20% 1,332.1% 0.00% - 1.27% 1,332.19
3 |Aanant Developers Pyt itd. 0.00% {5.23 0.00% {1.58) 0.00% - 0.00% [1.48)
4 |Anantnath Construciions and Farmns Pyt Ltd. 0.61% 282439 0.07% {43.21) 0.00% - -004% [43.21
5 |Arinant Premises Pvt, Lid. 0.13% 585.85 0.01% {8.28} 0.00% - 00E 15.26}
& |Roselabs Finance Lid. -0.05% {235.44) ALAYE 12257 0.00% - 0.12% 112294




Net Assels { Tolal Assets

Cther Compreheansive

Total Comprehensive Income

B .
: Iflo . minvs Total Liabllitles Share in profit of loss Incame [ OCI) (1C1)
! N 20145-17 2014-37 2015-17 2014-17
i : Ay % of As ¥ of As % of As % of
i ! comolidaled Net Assets (¢ consolidaled Profit / { 1oss}) conselidated ocl consolidoted Tl
R nel aysets in Lakhs) Profit or Lass (¥ In Lakhs) oct (¥ in Lakhs) 1€1 (¥ in Lakhs)
7 |Cowlown Infolech Services Pyl. Lid. 0.57% 2.408 94 0.49% 297.23 0.00% - 0.28% 297.23
a ) ) ) 0.02% 110.05 D04% [22.57) 0.00% 0.07% {22.57)
Doihousie Leasing & Finoncial Services Pt Lid,
? lLogho Developers Thane Pyl id. 841% 39,604 .57 10.33% 6,249.68 0.00% 5.95% £.249.48
10 [Hi=Class Buildcon Pyl Lid. 0.14% [&54.64) 0.40% 365.75 Q.00% - 0.35% 345.75
11 [Lodha avialion Pvt, Lid. 0.02% B7.08 -0.76% (474.14) 6.00% - D45% [474.18)
12 | Jawola Real Eslale Pyt id. 14.77% 47 PR0.56 -12.36%]  {10.500.57) 0.0t% 2.62 -10.00% {10,497 95
13 |[cundon Reailors Pvil. Lid, 0.00% 113.51) 0.01% 16.49) 0.00% - 001% {6.47]
14 |Lodha Buildcon Pvi. Lid. -1.00% {4.594.92) -3.81% 12.307.20) 000% - -2.20% {2,307 .20
15 |Belkssimo Crown Buildmart Put, Lid. 12.10% 55.672.88 10.01% 6,056.98 0.00% - 527% 6,056.98
14 |Palava Dwellers Py, Lid, 32.24%) 14837367 4.55% 2.752.60 P673%| 4304387 43.62% 4577447
17 {Ledha Elevation Buldcon Pyt, Lid. 3.25% 14,947,465 4.23% 2.556.92 0.00% - 2.44% 2,556.92
18 ILedha Estole Pvi. Lid. 2A8% 11,315.33 8.15% 493233 0.00% 073 4.70% 4,931 40
19 (Belissimo Hi-Rise Builders Pvi. Ligl 2.13% 42,0046.38 22.57% 13,452 34 0.00% - 13.00% 13.652.34
20 |Lodha impression Real Estate Py, Lid. 0.08% 35745 0.29% (177 .48} 0.00% - DI7% (177.48}1
21 [Mabshirgja Sothware Design Pvl, Lid. 0.23% 1.052.30 0.74% 447.73 0.01% {2.50} 0.42% 44523
22 ISamvara Bulldtach Pyt Lid. 0.16% 72012 1.A5% B1i7é 2.00% - DIE% 81576
23 IMicrolec Constructions Pvi, Lid. 1.54% 79920 0.63% 38214 0.00% - 0.)6% 382.14
24 [Nationol Slandard {indha) Ltd. 387% 17.808.14 4.A5% 4,141.90 0.00% - 3.95% 4,141.50
25 |Sarvavasa Buildtech and Farms Pvi. Lid. 0.77% |3.543.86 9.73% 588573 0.00% - 5.41% 5.885.73
26 |Palava City Manogement Pyl Lid. 0.00% 12.32) 0.00% 2.5 0.00% - 0.00% [2.53)
27 |sanathnogoe Enferprises Lid. -0.20% {928.99) 072% 433.27 0.00% .94 D4R 434.21
28 |Shweentwas Cotton Mills Ud. 28.94%| 1,33.260.42 I1L.57% 19,066.37 0.00% 028 18.14% 19.066.65
22 |$hrme Soinoth Enterpises Corstruction and 0.40% 1.830.21 209% 126710 0.00% - 121R 1.267.10
Deavalopers Pvi. Lid.
30 |shel Kolibas Properties ond Agrofanms Pl Lid. H01% 139.24] 0.07% 112.55) 0.00% - D01% 112.55)
31 [Cdeon Theahas Pyl Lid. 0.00% 113.01) 0.00% 10.77] 0.00% - 0.00% 0.77)
32 |Sddhnath Residentiol Paradise Pyl Lid. 001% 24,60 0.02% [11.29) 0.00% - 0.01% [11.29)
33 [Simiooks Pvt, Lid. 5.42%1 25835873 0.33% 17885 0.00% - 0.19% 194.85
4 [Sitaldas Estate Pvi. Lid. 0D.02% 172.78) 0.00% [2.00] 0.00% - 0.00% (2.00)
35 |[Lodha Ancomp Distibution Services LLP D.10% 450.55 -0.46% 277.28 0.00% - 0.26% 277.28
34 | sineshwer Real Estate and Farms Pvi. Lid. 0.00% 114.59) 0.00% [0.06} 0.00% - 0.00% {0.06
37 |Bellissimo Focilties Management Lid. -0.04% [266.80] 007% 42,48 0.00% - 0.04% 42,46
0.0v% 142.77) 0.00% 10.00) 0.00% - 0.00% 10.004
38 |Marutinandan Reol Estote Dovelopers Pyt Lid.
39 |Hotel Ruhal Palace Pyt Lid. 0.00% 110.88] 0.00% 10.61] 0.00% - 0.00% 0.41
40 [Odeon Theatres and Properties Pvl. Uid. 001% 131.47) 0.00% .16} D.00%, - 0.00% {1.1%
41 |Kiddempore Holdlngs Lid. 0.00% - 0.00% - 0.00% - 000% -
42 [Mahal Associates * 0.50% 2,282.37 0.00% 10.20} 0.00% - 0.00% 10.20
43 |Vivek Enterprias * -0 82% 13,7853 -5.22% {3.761.23) 0.00% - -3.58% {3.781.23)
* Parinerhip R
Foralgn
1 [Lodha Developers intemational Ltd. 0.28% 1.9735 1.88% 1,136.52 0.00% - 1.08% 1,134.52
2 |Lodha Devetopers UK Lid. 0.24% 1,096.18 H36% [219.38] 0.00% - -0.21% (219.36) ]
0.00% 184 0.47% (29493 0.00% - .28% [294.93)
3 |Lodha Developers Internationd (Jessey] I Ltd.
_(2_ For the Finy Ywar 2015-14 — p— — — — —
No minu Totat Liablies Share in proft of loss Incoma ( OC1) {¥ct)
2015-16 2015-18 2015-14 2015-14
As % of As % of A% AsZacd
consolidated ":ta‘::::}(' comolidaled h{::'it('r:;’ consofidated ( hoLg:du} consolidated ( Inrlgkmj
i axsats Proft of Loss ol j u]
{Pacent
| {Lodha Developers Pyt Lid. 25.77%] 1.06021.47 1.17% 800.42 -2.57% [12.85) 1.15% 787 57
b |Adinath Buildarns Pyl Lid. -1.37% {5.46177 0.00% 11.07] 0.00% - 0.00% L]
2 |Afinath Hi-Tech Buliders Pvi. Lid. -0.53% 12.202.99] OB9% {40455} OE - D% |404.55]
3 |sanonl Developars Pyl Lid. 0.00% [8-25] 0.00% [1.65 0.00% - 0.00% (1,85}
4 | Anontnath Caonstruchons ond Fams Py, Lid. -0.9% 767 40| D01% [4.39} 0.00% - L0% 439
5 |Adhant Premises Pvt, Lid, -0.03% 105.89| £0.14% 03.47) 0.00% - £.14% [#3.47
& |Roselabs Anance Lid. -0.03% 112.47] 0.39% 268.87) 0.00% - -0.37% 2568 67 ]
7 |Cowlown Land Development Pvi. Lid. 0.56% 2,311.71 0.57% 39912 D.00% - 0.58% 399.12
8 |Dalhousla Leasing & Finoncial Services Pvi. bid. 0.09% 132.62 0DO7L {48.82) 0.00% - DO7T% (43.82)
¥ |shwer Redlly ond Technologies Pvt. Ltd. BOPE] 3335488 ZA0%]  (1.437.35) 0.00% - 2.3%% {1,637.35)|
10 |H-Class Bulldcon Pl Lid. -0.25% (102239 0.15% 105.08) 0.00% - -0.15% 105.08)
11 |Lodha Aviation Pvi. Lid. O,HE 561.24 -0.35% 236.92) 0.00% - -0.35% 236.92)
12 |iowala Real Estale Pyt Lid. 1904%]  78.478.51 45.59%|  44.484.01 1 40% 7.00 65.17% 44.693.01
13 [Xundan Realtors Pvi, Lid. 0.00% [7.01] 0.00% (2.6-9 0.00% - 0.00% {2.691|
14 [Lodha Buildcon Pvi. Lid. -0.56% 2,2687.72) -1.98% {1,352.39) 0.00% - -1.97% [1.352.39)
15 [Lodha Crown Buikdrnart Pyl Ltd. 11.78% 4937744 299% 2,037 .85 0.00% - 297% 2.037.85
1& IPquvo Crweellers Pt Lid. 24.89%] 1.02577.21 0.80% 546,71 -0.56% 12.82) 0795 542.8%
17 |Ladha Elevation Buildcon Pyl Lid. 301% 12.390.72 2.48% 188455 0.00% - 2.46% 1.684.55
).55% 4,383.72 0.84% 1549 .06} 0.09% 015 DA% (548511

49



r 1
L Se Net Assefs { Tota) Assets Mher Comprahensi Tolol Comprehensive Incoms
Ino| minus Totol Liabiies Share in peofit or loss Income [ OC! } {3c1)
1 3
! 2015-14 2015-14 2015-16 2015-15
1
As %ot As % of As ol Ax Te A
consoliduted NT; f::‘:}(? consolidaled P;::iit::;) consolldaled ( Inc:.ilkhs] cansolldated @ inrlcc:khs)
nel assefs Profit of Lass QCl 1CI
19 [Belissima Ai-Rise Buikders Pvt, Lid. (Formerly 4.88% 28,354 .04 21 4% 14.540.32 0.00% - 21.19% 14,540.32
known as Lodha Hi-Rise Builders Pvl. Lid.)
20 |Logho Imprassion Real Estate Pyl Lid. 0.13% 536.80 0.33% 2220 0.00% - 0.32% 22210
21 [Makhirgia Sottware Design Fvl. Lid. 0.15% #0657 3.41% 417 87 J44% 17.18 0.43% 43506
22 |Samwara Buildlech Pyl Lid, -0.02% ?5.63) -0.95% |46 4] 0.00% - -0.94% (64546
23 |Microtec Constructions Pyl Lid, 1.63% 6.717.06 2.33% 1.588.71 .00% - 221% 1,588.71
24 |National Slandard (India) Ld. 3.32% 13,466.27 8.92% $.074.86 0.00% - §.85% 6,074.86
25 [5arvavasa Buildlech ond Farms Pyl Uid. 2.39% [2.429.41] -2 7% 11.851.23] 0.00% - 270 11,851.23)
24 [Palova City Monagerent Py, Lid. 0.00% 0.2l 001% 3.67 0.00% - n.o01% .67
27 {Sonathnagar Enterprises Lid. £.3% 11.353.20] 3.08% 207548 -0.29% {1.43} A.05% 2,094.05
28 |Shreaniwos Cotlon Mills Lid, 15.58%]  44.205.78 2.79% 1.599.08 0.34% {1.67) 276% 1,897.40
29 |Shres Sainath Enlerprises Consiruction and Devet D14% 563.11 0% 41%.08 0.00% - 0.50% 419.08
30 |Shn Kaiilos Proparties and Agrofarms Pyl. Ud. 0.01% 26.69) -0.04% [24.99 0.00% - -0.04% [24.99,
21 |Odeon Thaatres Py, Lid. 0.00% 12.24) 0.00% 0.57 0.07% - 0.00% {0.57]
32 |Siddhnath Residenticd Paradise Pvi, Lid. -0.13% [554.11) 0.00% 1.04 0.00% - 0.00°% [1.04}
| 33 [Simtools Pvi, Ltd. 5427 28,467 60 0.313% 223.54 0.00% - 0.33% 223,54
34 |SHaldos Eslate Pvi. Lid. 0.02% [70.78) N.01% {?.48) 0.00% - 0.01% {9.48]
35 [Suryakupa Constructions Pyl Ltd. 0.00% - 0.00% - 0.00% - 0.00% -
3 |Lodha Fincomp Distrbulion Services LLP 0.04% 173.27 0.08% 5367 0.00% - 0.08% 53,57
37 |Mahovi Associales * 1.40% 5779485 0.00% {0.05) 0.00% - 0.00% 12,05
38 |vivek Enterprises * 0.16% 676,99 - 1L.00% 1681.171 0.00% - -0.97% |4B1.17)
* Partnarship Frm under control
Foreign i
| [Lodha Developers Intemational Lid. 0.20% {812.57| L.42% | 284 300 0.00% - A1% [284.30]
2 |Lodha Davelopens UK tid. % 127602 L11% 172.08) 0.00% - 0.10% 72.06
3 JLlodha Developers Intemnational (Jersey] IiE kid. 0.00% 219 0.31% [209.5%1 0.00% - -0.31% [209.57]
Mincry Inhereshs in ot subakdion -4M%] 11551533 -4.51% {3.076.10)
Associobes (irveshvents os per the sqully
thod)
1 Kora Construction Pvi. Lid. - 139448 -
Foralgn
1 Lodha Developsrs intemalional {Jersey] | - 42.41 - [454.15]
jHeddings
2 Lodho Developers Intsmational (Netherland) - 699.38 - [533.40)
L'
3 jLodha Developers Infemnational Holdings Lid. - 2.49 - |2.485.06)
4 |Tropical Adveaniure Lid. - 0.02 - [149.54]
s NA, canadered in 2 above ¢ it is wholly owned
Ladha Developers 1G5Q Lid. subsiciary.
6 NA, considered in 1 above as it is wholly owned
Lodho Developers 45C5 Lid. subsiciary.
7 NA, considered in 5 above as it is wholly owned
Lodha Developers Dorset Close Lid. subsidiary.

43 Shkandeard lssved but not yet sfisctive
In March 2017, the Minktry of Comporale AMoirs ksued the Companies (Indian Accounting Standards) (Amerdments) Rules, 2017, nofifving amendmeni to Ind A5 7,
‘Statemend of cash flows®. This amendmeant b in accordance with the recent amendments made by Intemational Accounting Standards Board [IASE) o [AS 7, “Statement of
cash flows', The amandmaent is applicable 1o the Company from Apil 1, 2017,

Ammndments to ind AS 7

The omendrments 1o Ind AS 7 requires the entiies o provide disclosures that enable users of financial statemants 1o avaluate changes in igbkities arsing from financing
activities, including both changes ersing from cash flows and non-cash changes, suggesting inclusion of o reconcillation batwaan the opening and closing balances in the
Bolance Sheet for Rabilities arting rom financing octivifies, te meet the disclosure requirement. The Company s evalugling the requirements of the amendment and the
aftact on the financial statements k being evaluated




&2 First-time adoption of ind AS

For al penods upto and inc uding the e endec 313 March, 2076, 1=e Group had prepored its Sirancicls statererts in
accordance with the gocounting standords rotified unaer Section 133 of the Companies Act 2013, read togethe witk Rule /
of the Companies {Accounts) Rules, 2014 'Indian GAAP'), This note exglains ine princing' adjustments made by the Group in
restating s financial statements prepared unde” Indiar GAAFR for the following:

¢) Bolonce Snoat os al 180 April, 2015 ("rarsition datg,)
b:) Bolance Sheet s gl 21st prarch, 2014 ano
¢] Statement of Frat't and Loss for the yvear ended 315t March, 2014

Exemptions applied

Incdd AS 101 allows first-time adopters cerlain exemptions from tha refrospective application of certain requirgments under Ind
AS. The Group has applied the following exemporions:

» The Group has elected to apply Ind As 103 prospectively to business combinations occuming afier its fransition date.

»  Group has elected to measure the commercial buildings classified as property, plant and equipment at the date of
fransition 10 Ind AS at its fair value and use that fair value as its deemed cost at that date.

» The Group has elected to continue with the carrying value for all of its investment property as recognised in its Indian
GAAP financial as deemed cost ot the fransition date

Footnotes to the reconciliation of equity as at 1 April 2015 and 31 Maorch 2014 and profit o1 loss for the year ended 31 March
06

1 Accounfing for Optionalty Convertible Redeemable Preference Shares
The Group haos issued Opticnally Convertible Redeemable Preference Shares [QCPS) at @ premium which were
classified as Equity under Indian GAAP. As per the arangement with the investor, these OCPS were required to be
converted into Equity shares in due course and hence the same are classified as Other Equity under IND AS.

2 Borrowings camied ot amorfized cost
Ind AS 109 requires transactions ¢costs incurred towards origination of bomowings to be deducted from camrying amount
borowings on initial recognition. These costs are recognised in the statement of profit or loss over the tenure of the
borrowing as part of the interest expense by applying effective interest rate method. Under Indion GAAP, these
transaction costs were charged to statement to profit or l0ss on straight line basis over the tenure of the loan.

The above fransition has resulted in increase in equity by € 1057.7 lakhs as at the date of transition to Ind AS and by €
877.6 lakhs as ot 31-March-16.

3 Corporate Guarantee Liability
Under Indian GAAP, corporate guarantee given by the Group to banks on behalf of the associates are shown as a part
of the contingent lability footnote. Under Ind AS, such comporate guarantees are recorded as a financial liability on
balance sheet with a comesponding effect given 1o investment. Subseguent to initial recognition, corporate guarantee
is measured at an amount inifially recognised less cumulative amortization.

The above fransition has resulted in increose in equity by T 38.95 lakhs as at the date of fransition 1o Ind AS and by ¥
114.85 lakhs as at 31-March-16.

4 Financial assefs
In the financial statemeris prepared under Indian GAAP, investments in quoted mutual funds of the Group were
measured at lower of cost or fair value. Under Ind AS, these investments have been classified as FVTPL on the date of
fransition. The fair value changes are recognised in the Statement of Profit and Loss. Other Financial assets are canied
at amortised cost.
The Group has invested in the financial instruments issued by Associates and Cthars, which are camied al cost because
of following reasons:

1) Insufficient more recent information is available to measure fair vailue
2]  There is a wide range of possible fair value measurements and cost represents the best estimate of fair value
within that range.

Further, most of these instruments have been repaid/redeemed/cancelled during the year. As a resull, Group has
camed these financial instruments at cost.

The above transition has resulled in increase in equity by & 94,02 lakhs as at the date of fransition 1o ind AS and
decrease by T 153.8? lakhs as at 31-March-16.




Other Financicl Liability (other than bonewings and corporate guarantee)

in the financiol statements prepared under Indion GAAF, The camying volue of non-interes bearing financial liohifities
having maturity date bevond twelve mornihs from the vear end were reccgnised at the nominot omounts payabie by
the Group. Under Ind AS, such financial fiabilifies are reguired 1o be recognised initially ot fair value and subseguenity
measured at amortised cost using the effective interest method.

The above transifion has resulted in increase in equity by T 457.22 lokhs os of the date of fransition to ind AS and by ¥
66%.72 lokhs as at 3t-March-16.

Prepaid Expenses

Under Ind AS. incremental costs of securing a confroct with a customer is recognised as an asset provided the Group
expects to recover those costs and can be separately identified and measured reliobly. Such deferred cost is
subsequently omortised and charged to profit or oss on @ percenioge of completion basis.

The above transition has resulted in increase in equity by € 3853.39 lakhs as at the date of transition to ind AS and by 2
$582.65 lakhs as ot 31-March-14.

Remeasurement of defined benefit plan

In the financial statements prepared under Indion GAAP, remeasurement costs of defined benefit plons, crising
primarily due 1o change in actuarial assumptions was recognised as Employee benefits expense in the Statement of
Profit ang Loss. Under Ind AS, such remeasurement costs reloting to defined benefit plons is recognised in Other
Comprehensive Income as per the requirements of Ind A% 19, Empioyee benefits. Consequently, the related tax effect
of the same has also been recognised in Other Comprehensive Income.

The above changes do not affect Equity as at date of ransition to ind AS and as al 315t March, 2016, However, Profit for
the year decreased by ¥ 8.58 Lakhs,

Expected Credi Loss (ECL)

Under Indicn GAAP, the Group has created provision for impairment of financial assets based on losses incured.
However, under Ind AS impairment allowonce has been determined based on expected credit loss model [ECL}, which
considers the probable non recovery of amount and dslayed expected receipts. Considering these aspects, the
Company has impaired its financial assels by T 2,754,25 lakhs as on the transition date which has been recognised in
retcined earnings.

Deferred tax

The above transitionol adjustments lead to temporary ditferences. According to the occounting policies, the Company
has to account for such differences. Defered tax odjustments are recognised in comelation fo the undertying
tronsaction either in retained eamings or as a separale component of equity.

The above fransition has resulted in decrease in equity by 2 1287 81 lokhs as at the date of fransition to ind AS and by ¥
2210.89 lakhs as at 31-March-14

Property, plant and equipment
The Group has elected to measure building under property, plant and equipment ot fair value at the date of fransition

to Ind AS.
The above transition has resulted in increase in equity by € 21251.95 lakhs os at the date of fransition 1o Ind AS and by ®

21251.95 lakhs as at 31-Morch-1é

Impact of entities classified as subsidiaries and consolidated wader IND AS

Under Indion GAAP, 3 Companies were not Consolidated as the control was intended to be temporary in nature. Under
IND AS, these companies hove been consclidated from the date of transition i.e. 01-Aprl-15 as per IND AS 110 -
Consolidated Financial Statement. Consolidation of these companies has resulted into change in the Bulance Sheet,
Staternent of Profit and Loss, which is reflected line by line in the Financicl statements.

The above transition has resulted in decrease in equity by € 3.32 iokhs as at the date of transition to Ind AS and by ¥
70.79 lokhs as at 31-March-14

Other comprehensive Income
Under Indian GAAP, there was no concept of Other comprehensive income. Under IND AS , specified itern of lncome,

expenses, gains of losses are required 1o be presented in Other Comprehensive income.

Stotement of cash flows
The transition from Indion GAAP to ind AS has not had o malericl impact on the statement of cash Aows.
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LODHA DEVELCOPERS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET

EHect of Ind AS adoption on the Balance Sheel as at 1st Aprit 2015

Effect ot
Indian GAAP transition to Ind AS
Ind A5
¥in Lakhs Fin lakhs ¥ in Lakhs
ASSETS
Mon-Current Assets
Property, Plant and Equipment 39,1856.44 19.251.28 58,437.72
Caopital Work-in-Progress 448,39 - 448.39
Investment Property - 20030 2.003.01
Goodwill 1.66,897.04 9469.32 1,67.866.36
Intangible Assets 10,177.49 [9.497.94) 479.53
Investments occounted for using the Equity Melhod 1,880.46 - 1.860.46
Financial Assets
Investments 17719713 {774.58) 1.76.422 55
Loans 14,830.95 - 16.830.95
Other Financial Assets 2.804.22 {14.85) 278937
Deferred Tox Assets 5.585.34 242.46 582783
Other Non-Cument Assets 8.226.25 - 8.226.25
Total Non-Current Assets 4,29,213.73 12,178.68 4,41,3%2.42
Cument Assels
Inventories 19.11,738.62 £3.86 19.11,802.48
Financial Assefs -
Investments 709.08 84.43 795.51
Loans 54539 {2.416.96) 5212225
Trade Receivables 1,08,064.45 1337.28) 1,07,727.37
Cash and Cash Equivalents 33,579.89 41.12 3342100
Bank Balances other than Cash and Cosh Equivalents 287031 - 2.870.31
Cther Financial Assets 63,578.32 0.25 63,578.57
Current Tax Assets (net} 4,182.15 - 6,182.15
Cther Curent Assets 1,57,017.40 3,353.80 1,60,371.20
Total Current Assets 23,45,279.63 M2 23.44,070.85
Totol Assels 27,74.493.3¢ _12.969.90 _ 27.87.463.27
EQUITY AND LIABILITIES
Equity
Equity Shore Capilal 10,810.80 - 10,810.80
Other Equity
Opfionally Convertible Preference Shares 1,000.00 49,000.00 50,000.00
Share Prernium 49,056.47 [4%.000.00} 56,47
Retained Earnings 24999387 13,143.11 2.63,136.98
Other Reserves 556311 311.41 5874.52
Equily athibutable to Owners of the Company 3.16,424.25 13.454.52 3,29.878.77
Non-Confrolling Interests 13,439.36 &6.78 13.506.14
Total Equity 3,29.863.41 13.521.30 3,43,384.91
Hon-Cument Liabliities
Finagncial Liabilities
Borowings 1,83,704.44 255.01 1.83.959.45
Trade Payables
Due to Micrg and Small Enterpxises - - -
Due to Others 7.416.34 22234 7.638.58
Other Fnancial Liabilities 12,431,222 {48.54) 12,382.68
Provisions 1,783.87 - 1.783.87
Defemed Tax Ucbifitias 49,211.23 1,274.27 50,485.50
Total Hon-Cumrent Liabiities 2,54,547.09 1,703.07 2,56,250.18
Cument Liabilties
Fingncial Liabilities
Borrowings 9.96.914.22 {1.752.55) 2.95,161.67
Trade Payables - - -
Due to Micro and Small Enferprises 1,122.69 - 1.122.69
Due to Others 1.69.195.91 95297 1,70,148.88
QOther Financial Liobilities 3.39.753.04 {164.53} 3.39.588.51
Provisions 631.76 - 631.76
Cumrent Tax Lichilities {net} - - -
Other Current Liabiiities 6,82.465.04 11.,290.38] 6,81,174.67
Total Curent Liabiitles 21,90,082.64 (2.254.47) 21,87,828.18
Total Liabilliles 24,44 829.75 (551.40} 24.44.078.36
Total Equity and Llabilities 27.744%3.36 12,769.90 27,87 463.27

The IGAAF figures have been reclassified to conform to IND AS preseniation requirements for the pupose of this note,
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LODHA DEVELOPERS PRYVATE LIMITED
CONSOQOLUIDATED BALANCE SHEET
Effect of Ind AS adoption on the Balance Sheel as at 315t March 2014

Effect of
Indian GAAP fransifion to Ind AS
Ind A%
Zin Lokhs ¥ in Lakhs T in Lakhs
ASSETS
Non-Current Assels
Properly, Plonl and Equipment 35.486.36 19.303.34 54,98%.70
Capital Work-in-Prograss 17,567 .06 - 17.567 .06
Invesiment Property - 1.561.14 1.561.14
Goodwill 1,32,792.29 - 1,32.792.2%9
Intangibte Assels 9.639.41 {9.075.4%) 56273
Investments accounted for using the Equity Method {1.75%.97} 315614 1.394.1%
Fnancial Assels
Investments 1.%8,5801.89 47531 1,99.057.20
Loans 83,9422 {2.984.48) 80,955.90
Other Financial Assels 15,264.83 63.59) 15,201.24
Deferred Tax Assets 4,767.24 {1&.21) 4,751.03
Other Non-Current Assets 5.185.62 0.32 5185594
Total Non-Current Assets 5,01,667.09 12,353.32 514,020.42
Curent Assels
Inventories 20,96.459.49 16.23 20.96.475.72
Fnancial Assets
Investments 1.745.58 41.3% 1,787 .04
Loans 4711110 [2.416.98) 44,694.14
Trade Receivabiles 68,925.58 {337.28) 68,588.30
Cash ond Cash Equivotents 19.894.21 47 .51 19.941.72
Bonk Balances other than Cash ang Cash Equivalents 10,524,458 - 10,526.48
QOther Finoncial Assets 1,42.606.14 0.25 1,42.406.29
Curant Tax Assels [net) 110145 - 1,101,864
Other Cument Assels 1.88,384.55 481192 1.93,196.47
Totad Current Assets 25,74, 754,89 2,163.03 2578.917.92
Total Assets 30,73.421.98 14.5146.35 30,92,938.34
EQUATY AND LIABITIES
Equity
Eciuity Share Copital 10,810.80 - 10,810.80
Other Equity
Optionally Convenible Preference Shares 1,000.00 4%,000.00 50.000.00
Shore Preamium 49.056.47 {49.,000.00) 54.47
Relcined Eamings 2.99,187.24 14,938.15 37412541
Other Resarves 20.057.9% 553.2%9 20,611.28
Equily athibutable to Owners of the Company 3.80,112.52 15.491.44 3,95,603.96
Non-Controlling Interests 14,515.32 4§3.17 14,578.45
Total Equity 3.95,427.84 15,554.41 4,12,182.45
Non-Cyrrent Liobiifies
Bomowings 1.91,886.53 259.74 1.92,144.27
Tracke Poyobles
Due 1o Micro and Smaill Enterprises - - -
Due 1o Olhers 6,142.19 23.00 6.165.19
Ciher Anancial Liabilities 13.837.34 {57.45) 13.779.89
Provisions 2,1346.98 0.08 2,137.06
Deferred Tax Licbifities 55,078.54 1,941.63 57,020.18
Total Non-Cument Liabillfies 2,49,001.58 2,167.00 2.71,248.5¢
Current Licbilitles
Bormrowings 11,81,78%.62 118.21 11,81.907.83
frade Payables
Due to Micro and Small Enterprisas 913,80 - 913.80
Due to Others 21811111 465,035 21877716
Other Anancial Liabilties 4,35,454,30 {256.13) 4,35,198.18
Provisions 46082 {0.01) 460.81
Curent Tax Liabikties (net] - - -
Other Cument Licibikies 57578294 {3,733.3%) 5.72.04%.52
Total Current Uabilites 241271256 (3.205.28) 24,09.507.30
Total Liabilities 26,81,794.14 (1,03B.24) 24,80,755.89
Total Equity and Uabilifies 30,78,421.%98 14,514,358 30,92,938.34
The IGAAP figures have been reclassified to conform o IND AS pr fafion requirements for the purpose of this note.




LODHA DEVELOPERS PRIVATE LIMITED
CONSOLUIDATED STATEMENT OF PROFIT AND LOSS
Effect of Ind AS adoption on the Stalement of Protit and Loss tor the year ended 315t Maorch 2014

Etfect of
Indicn GAAP transition to Ind Ind A3
AS
¥ in Lakhs ¥in lokhs ¥ in Lakhs
| INCOME
Revenue from Operations 8.31.366.95 0.32 8.31,367.27
Other Income 4,876.95 {20.28) 4,856.66
Tetal Income 8,36,243.90 {19.96} 8,36,223.92
I EXPENSES
Cost of Projects 5,18,432.37 . 5,18,432.37
Purchases of Building Materials - - -
Employee Benefits Expense 40,681.79 8.58 4Q,690.37
Finance Costs {Net) 50,973.23 {109.42) 50.863.80
Depreciafion, Amortisation and Impaimment Expense 45,014.28 {31.46) 44,984.82
Other Expenses 6549517 {2,427 .07) 6$3,068.10
Total Expenses 7,20,598.83 {2,55%.37) 7.18,03%.446
m Profit Before Exceptional Hem and Tax (I-1) 1,15,645.07 2,539.40 1.18,184.47
Exceptional liems 52.33 - 52.33
Share of Loss of Associates {3.644.35) 149.54 {3,474.81)
v Profit Before Tax 1,12,053.05 2,708.94 1,14,7461.9%
Y Tax Expense:
Curent Tax {39,452.89} - {39.452.89)
Defered Tax {6.344.63} {833.27) {7,177.90)
Total Tax Expense {45,797.52) {833.27) {45,630.79)
vl Profit for the Year 446,255.53 1,875.68 48.131.20
il Other Comprehensive iIncome (OCI}
A lhems that wili not be reclassified to Statement of Profit ond Loss
(i) Re-measurement of defined benefit plans - 8.51 a.51
Income Tax effect - {2.95) [2.95)
- 556 556
B items that will be reclassifled to Statement of Profit and Loss
Foreign Cumency Translation Reserve - 494.05 49405
- 494.05 A494.05
Total Other Comprehensive Income {net of tax) (A+B) - 49%.61 49%.41
vi| Totol Comprehensive Income for the year {(VI+VI) £4,255.53 2375.29 48,4630.81

The IGAAF figures have been reclassified to conform to IND AS presentalion requirements tor the purpose of this nole.
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A. Reconciliation of total comprehensive inceme tor the year ended 31-Morch-2014

#in Lakhs
;Nature of Adjustments (excluding reclassification adjustments) Footnotes forthe Year ended
! 31-Mair-14
{Net Profit as per Indian GAAP 66,255.53
Borowings carried at amaortised cost 2 {18010
Corpargte Guarantee 3 /770
Financal assets caried ot fair value 4 [45.0%]
tinancial assets carried af gmortised cost 4 127 2.88)
Financial lichililies coried ol amortised cosi 5 212.56
Frepaid expenses & 272925
Remeasurerment of defined benefit plan 7 [8.58)
Defered taxes 9 833.27]
Impact of entilies classifed as subsidiaries ond consalidated under IND AS 11 (47 47}
Others 703.35
Net Profit as per ind AS 1.875.67
Other Comprehensive Income [net of tax) 499.61
Total Comprehensive Income as per Ind AS 48,630.81
. Reconclliation of equity as ot 31-March-1é and 01-Aprll-15 Fin Lakhs
Nature of Ad]ustmenis (excluding reclassification adjustments) Footnotes As at As af
31-Mar-14 01-Apr-15
Equity as Per Indian GAAP 3.,96.627.84 3.29.8563.61
Bormowings camied at amortised cost 2 a877.60 1,057.70
Corporate Guarantee 3 116.85 38.95
Financial gssets camied at fair value 4 41,38 86.43
Financial assets camied ot amortised cost 4 1205.27] 7.59
Financial liabilities camied at omortised cost 5 669.72 457 22
Prepaid Expenses b 6,583 .45 3.853.3%
Expected Credil Loss [ECL) 8 (2,754 .26} {2,754 26
Defered faxes g {2.210.8%) {1.287.81)
Derecognition of Intangible assels {9,497 .96] (2.497.96)
Fair valuation of property, plant and equipment 10 21,251.95 21.251.95
11 (70.79) (3.32)
Impact of entities classified as subsidiaries ond consolidated under IND AS
Foreign Cumency Translafion Reserve 553.30 311.42
Others 200.33 -
Total eifect of transiion to Ind AS 15,554.61 13,521.30
Equity as Per Ind AS 4,12,182.45 3.43.384.91
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Management’s discussion and analysis of financial condition and results of operations

Our Financial Statements are prepared in accordance with Indian GAAP, which differs in certain material
respects with IFRS. Our financial year ends on March 31 of each year. Accordingly, all references to a particular
financial year are to the 12 month period ended March 31 of that year. This discussion contains forward-
looking statements that involve risks and uncertainties and reflects our current view with respect to future
events and financial performance.

Overview

We believe that we are one of the largest real estate developers in India by deliveries, delivering 7.76 million
square feet and 6.47 million square feet in the financial years 2017 and 2016 respectively. Our primary focus is
on residential real estate development in the Mumbai Metropolitan Region (the “MMR”). We believe the
MMR has significant depth of demand for real estate developments across customer segments and prices.

As at March 31, 2017, we had 22 ongoing projects, of which 21 projects were in the MMR. These projects
accounted for an estimated Saleable Area of approximately 35.7 million square feet, of which approximately
33.1 million square feet represented projects located in the MMR. As at March 31, 2017, we also had 19
planned projects with an estimated Saleable Area of approximately 48.4 million square feet, which are entirely
in the MMR. As at March 31, 2017, our ongoing and planned projects account for approximately 84.1 million
square feet of Saleable Area. In addition, we have land reserves of approximately 4,692.66 acres with an
estimated Saleable Area of 390.70million square feet for future development in the MMR.

We believe that, while we are recognized as a premium developer in the residential real estate markets we
serve, we are able to satisfy customer needs and provide lifestyle solutions across price ranges. Further, based
on our past experience, our strategy is to focus primarily in the MMR. We believe this focus has contributed to
our high sales numbers. We also focus on acquiring large parcels of land with clean titles so that we can
leverage our strong execution capabilities to create projects which are largely self-sufficient and can cater to a
majority of our customers’ needs. This enables us to capture value on an ongoing basis as our projects are
developed. We believe our ability to attract and retain superior talent and a professionally run management
team for each of our divisions contributes to our reputation for maintaining strong execution capability.

In our residential segment we cater to diverse customer needs across a wide spectrum of income segments,
from luxury residences in South Mumbai to large integrated townships in the Mumbai suburbs. Our portfolio
of residential projects includes apartments with a wide price range. In the financial year 2017, we sold
apartments ranging from X 3.14 million to X 575 million.

We categorize our residential developments into luxury, high-end, aspirational and affordable segments. In the
luxury segment we are presently developing several luxury apartments such as World Towers at Upper Worli,
Mumbai and Trump® Tower Mumbai at Worli, Mumbai and Lodha Altamount at Altamount Road, one of the
most sought after addresses in Mumbai. In our high-end residential segment, we are presently developing
projects such as The Park at Worli, Mumbai, Lodha Venezia at Parel and New Cuffe Parade at Wadala, Mumbai.
In our aspirational residential segment, we are presently developing several projects, including Lodha Luxuria
Priva at Thane, Lodha Fiorenza at Goregaon, Mumbai, Lodha Belmondo in Pune and Lodha Amara at Thane.

We also offer the ‘CASA by Lodha’ brand which targets the mid-income housing segment of the real estate
market in the MMR. We are currently developing several residential projects under this brand, including
Lakeshore Greens and Casa Rio at Palava, Dombivali.

As part of our ongoing and planned projects as well as future development, we are currently developing a
township called Palava City, which will have the infrastructure and supporting social amenities such as medical
facilities, schools, commercial space and recreational areas, required to be a self-sustained city. Since its
launch, over 26,744 apartments have been sold at Palava City and the development is already home to over
6,500 families and has an operational Indian Certificate of Secondary education school, golf course, Fédération
Internationale de Football Association affiliated football ground, cricket ground and other sports and
recreational facilities.
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Our operations span different aspects of real estate development, from the identification and acquisition of
land, research, planning and designing through to sales, marketing and project management of our projects.

We undertake detailed comprehensive research and analysis of our proposed projects to analyze demand
trends, competitive factors, customer needs, market prices and product gaps. As at March 31, 2017, we had a
total of 3,703 employees who oversee and execute many of the key aspects of our business. We work with
leading international and domestic firms for the planning, development and maintenance of our projects. We
also work with leading designers and product manufacturers to offer premium projects to our customers.

Our Group was founded by our promoter, Mangal Prabhat Lodha, in 1980. In the years following its inception,
Our Group concentrated on developing affordable housing in the suburbs of Mumbai. From 2002 onwards,
Our Group diversified into other segments and regions in the MMR. As at March 31, 2017 we had completed
projects spread over approximately 42.2 million square feet of Saleable Area. We have also received awards
and recognition including: (i) ‘Special Recognition Award' at the ET Best Realty Brands Awards 2016 (ii) Global
Leadership in Real Estate' Award at the NDTV Property Awards 2014 (iii) India’s Most Admired Builders’ Award
(2014); (iv) India’s Most Trusted Brand (Real Estate Developer Category - 2014); (v) Top 100 Best Companies to
work for (2014) by Great Places to Work, for four years in a row, the last one awarded in 2014 (vi) Deal of the
Year (2014) at the RESI Awards for our acquisition of the Canadian High Commission; and (vii) International
Property Awards (2012-2013) under several categories for Lodha Fiorenza, The World Towers, New Cuffe
Parade, Lodha Excelus and Palava City.

Significant Factors Affecting Our Results of Operations and Financial Condition

Our results of operations and financial condition have been affected and will continue to be affected by a
number of significant factors, including the following:

General Economic Condition and the Condition and Performance of the Real Estate Market in India

We derive substantially all of our revenue from our real estate activities in India. Accordingly, we are heavily
dependent on the state of the Indian real estate sector, the Mumbai Metropolitan Region real estate sector in
particular and the Indian economy in general. As demand for new residential and commercial properties is
driven by increased employment and increasing disposable income, any slowdown or perceived slowdown in
the Indian economy, or in specific sectors of the Indian economy, could adversely impact our business and
financial performance.

Supply of Land and Cost of Acquisition of Development Rights

The profitability of our business is dependent on our land acquisition costs and the availability of land for our
projects. Our growth is linked to the availability of land in areas where we intend to develop projects. Suitable
land parcels are severely limited in the city of Mumbai, our primary market. Occasionally areas of land become
available, such as the lands belonging to the erstwhile textile mills, but these tend to be expensive and are
often sold through an auction process. We believe that we have been successful in obtaining some of the land
belonging to such mills at reasonable cost, but we are not able to predict whether we will be able to do so in
the future.

The cost of acquiring land, which includes the amounts paid for freehold rights, leasehold rights, the cost of
registration and stamp duty, represents a substantial part of our project cost. We acquire land from the
Government and other private parties. The lands we acquire from governmental authorities are generally
acquired through a tender process, wherein the highest bidder is selected for allotment of land, which are in
some cases subject to qualification under technical or financial parameters. In certain cases, the governmental
authorities fix a reserve price for the land and all bids below this price are rejected. We are required to enter
into a deed of conveyance or a lease deed transferring title or leasehold rights in our favour. The registration
charges and stamp duty are also payable by us. Additional costs include those incurred in complying with
regulatory formalities, such as fees paid for change of land use, Infrastructure and Development charges and
Premium.

We also acquire the right to develop properties through collaboration with other entities, which own the land.
The other party is given the option, as consideration, to either share the sale proceeds in a pre-determined
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proportion depending on the nature of the project and the location of the land or to receive a pre-determined
percentage of the developed area which the party can market at its own expense.

Cost of Construction and Development

Our cost of construction includes the cost of raw materials such as steel, cement, wood, flooring and other
building materials and construction contracts for labour. Raw material prices, particularly those of steel and
cement, may be affected by price volatility caused by various factors that affect the Indian and international
commodity markets. If there are extraordinary price increases in construction materials due to increases in
demand for cement and steel, or shortages in supply, the contractors we hire for construction or development
work may be unable to fulfil their contractual obligations and may therefore be compelled to increase their
contract prices. As a result, increases in costs for any construction materials may impact our construction costs
and consequently, the sales prices or rental income for our projects.

In addition, the timing and quality of construction of the projects we develop depends on the availability and
skill of our contractors and consultants, as well as contingencies affecting them, including labour and industrial
actions, such as strikes and lockouts. Such labour and industrial actions may cause significant delays to the
construction timetables for our projects and we may therefore be required to find replacement contractors
and consultants at higher cost. As a result, any increase in prices resulting from higher construction costs could
adversely affect demand for our projects and the relative affordability of our projects as compared to our
competitors’ products.

Cost of Financing; Changes in Interest Rates

There are numerous costs associated with the acquisition of land and the development of real estate projects.
Accordingly, our ability to obtain financing, as well as the cost of such financing, affects our business. For
example, we fund our property development activities through a significant level of medium and long-term
debt and by pre-selling projects.

Though we believe we are able to obtain funding at relatively low interest rates, cost of financing is material
for us, as we require significant capital to develop our projects. Our total outstanding indebtedness, on a
consolidated basis, was X 1,60,412 million and X 1,37,678.02 million as at March 31, 2017 and 2016
respectively, and our total net interest and finance charges before allocating to cost of projects were X
15,136.43 million and X 17,494.92 million, for the financial years 2017 and 2016 respectively.

One of the major drivers behind the growth of demand for housing units is rising disposable income and
availability of housing loans at affordable interest rates. Changes in interest rates also affect the ability and
willingness of our prospective real estate customers, particularly customers for our residential properties, to
obtain financing for their purchase of our developments. The interest rate at which our real estate customers
may borrow funds for the purchase of our properties affects the affordability and purchasing power of, and
hence the market demand for, our residential real estate developments.

Competition

We face significant competition in the Indian real estate market. In particular, we compete with other
developers in the Mumbai Metropolitan Region in identifying and acquiring parcels of land of suitable size and
location at attractive prices for the development of our real estate projects. Our continued growth also
depends in large part on our ability to acquire high quality land at attractive prices and under terms that can
yield reasonable returns. If the Indian economy continues to grow, we expect that competition among
developers for land reserves that are suitable for property development will intensify and that land acquisition
costs will increase as a result. Competition from other developers in the Mumbai Metropolitan Region may
adversely affect our ability to develop and sell or lease our projects, and continued development by other
market participants could result in saturation of the real estate market.
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Our Significant Accounting Policies

The Consolidated Financial Statements comprise the financial statements of Lodha Developers Private Limited

(l

u

the Company’) and all of its Subsidiaries, Associates, Limited Liability Partnerships and Partnership Firms
nder control (hereinafter collectively referred to as the “Group”). Our Audited Consolidated Financial

Statements have been prepared on the following basis:

A. Significant Accounting Policies
. Basis of preparation

These financial statements are the financial statements of the Group (also called financial statements)
prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under section 133 of the
Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31st March, 2016, the Company had prepared its financial
statements in accordance with Accounting Standards notified under Section 133 of the Companies Act, 2013,
read together with Rule 7 of the Companies (Accounts) Rules, 2014 (‘Previous GAAP’).

The financial statements are prepared to meet the requirements of bondholders and are not the statutory
consolidated Ind AS financial statements of the Company as required under Section 129 of the Companies
Act, 2013.

These financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting except for land as classified under Property, Plant and Equipment and certain
financial assets and financial liabilities that are measured at fair values at the end of each reporting period, as
stated in the accounting policies set out below. The accounting policies have been applied consistently over
all the periods presented in these financial statements.

The financial statements are presented in Indian Rupees (X) and all values are rounded to the nearest lakhs
except when otherwise indicated.

Principles of Consolidation and Equity Accounting
i) Subsidiaries

Subsidiaries are all entities over which the group has control. The Group controls an entity, when the group
is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to
affect the returns through its power to direct the relevant activities of the entity.

Subsidiaries are fully consolidated from the date on which control is transferred to the group. Control is
reassessed whenever facts and circumstances indicate that there may be a change in any of these elements
of control. They are deconsolidated from the date that control ceases.

The results and financial position of foreign operations that have a functional currency different from the
presentation currency are translated into the presentation currency as follows:

- assets and liabilities are translated at the closing rate at the date of the balance sheet;

- income and expenses are translated at average exchange rates (unless this is not a reasonable
approximation of the cumulative effect of the rates prevailing on the transaction dates, in which case
income and expenses are translated at the dates of the transactions), and

- All resulting exchange differences are recognised in other comprehensive income.

The group combines the financial statements of the parent and its subsidiaries line by line adding together
like items of assets, liabilities, equity, income and expenses. Intercompany transactions, balances and
unrealized gains on transactions between group companies are eliminated.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated
statement of profit and loss, consolidated statement of changes in equity and balance sheet respectively.
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) Associates

Associates are all entities over which the Group had significant influence but not control or joint control.
This is generally the case where the group holds between 20% and 50% of the voting rights. Investments
in associates are accounted for using the equity method of accounting after initially being recognized at
cost.

Under the equity method of accounting, the excess of cost of investment over the proportionate share in
equity of the associate as at the date of acquisition of stake is identified as goodwill or capital reserve as
the case may be and included in the carrying value of the investment in the associate.

The carrying amount of the investment is adjusted thereafter to recognize the Group’s share of the post-
acquisition profits or losses of the investee in Consolidated Statement of Profit and Loss, and the Group’s
share of other comprehensive income of the investee in Consolidated Other Comprehensive Income.
However, the share of losses is accounted for only to the extent of the cost of investment. Subsequent
profits of such associates are not accounted for unless the accumulated losses (not accounted for by the
Group) are recouped. Additional losses are provided for to the extent that the Group has incurred
obligations or made payments on behalf of the associate to satisfy obligations of the associate that the
Group has guaranteed or to which the Group is otherwise committed.

Unrealised gains or losses on transactions between the Group and its associates are eliminated to the
extent of the Group’s interest in these entities.

ummary of Significant Accounting Policies
Current and Non-Current classification

The Group presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

i. Expected to be realised or intended to be sold or consumed in normal operating cycle.
ii.  Held primarily for the purpose of trading
iii. Expected to be realised within twelve months after the reporting period, or
iv.  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
v.  All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash

a

nd cash equivalents.

The operating cycle of the Group's realty operations varies from project to project depending on the size of
the project, type of development, project complexities and related approvals. Assets and liabilities are
classified into current and non-current based on the operating cycle.
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2. Property, Plant and Equipment

Recognition and measurement

All property, plant and equipment except freehold land are stated at historical cost less accumulated
depreciation. Historical cost includes expenditure that is directly attributable to the acquisitions of the
items. Cost includes freight, duties, taxes, borrowing cost and incidental expenses related to the
acquisition and installation of the asset.

Freehold Land is measured at fair value. Valuations are performed with sufficient frequency to ensure
that the carrying value of revalued asset does not defer materially from its fair value.

Revaluation surplus is recorded in Other Comprehensive Income and credited to the asset revaluation
surplus in Other Equity.

Subsequent costs

Subsequent expenditure is capitalised only when it is probable that the future economic benefits of
the expenditure will flow to the Group. All other repairs and maintenance are charged to statement
of profit or loss during the reporting period in which they are incurred.

Derecognition

The carrying amount of an item of Property, Plant and Equipment is derecognized on disposal or when
no future economic benefits are expected from its use or disposal. The gain or loss arising from the
derecognition of an item of Property, Plant and Equipment is measured as the difference between the
net disposal proceeds and the carrying amount of the item and is recognized in the Consolidated
Statement of Profit and Loss when the item is derecognized.

Capital work in progress

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in
progress.

Depreciation
Depreciation is calculated on a written down value basis over the estimated useful lives of the assets

as specified in Schedule Il of Companies Act, 2013 except for Site/Sales Offices and Sample Flats
wherein the estimated useful lives is detemined by the management.

Sr.

No. Property, Plant and Equipment Useful life (Years)
i Building 60
ii. Site/Sales Offices and Sample Flats 8
iii. Furniture and Fixtures 10
iv. Computers
(a) Servers and networks 6

(b) End user devices, such as, desktops, laptops, etc.

V. Vehicles

(a) Motor cycles, scooters and other mopeds 10

(b) Motor buses, motor lorries, motor cars and motor taxies 6

Vi. Office Equipment

Vii. Plant and Equipment 15
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Depreciation on assets sold during the year is charged to the Statement of Profit and Loss up to the
month preceding the month of sale.

Investment properties

The Property that is held for long term rental yield or for capital appreciation or both, and that is not
occupied by the Group is classified as an Investment Property.

Investment properties are measured initially at cost, including transaction and borrowing costs.
Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation
and accumulated impairment losses, if any.

The Group depreciates building component of investment property over the useful life from the date of
original purchase as prescribed under Schedule Il to the Companies Act, 2013.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and impairment
losses.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation
period and the amortisation method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period. The amortisation expense on intangible assets with finite lives is
recognised in the Consolidated Statement of Profit and Loss.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Consolidated

Statement of Profit and Loss when the asset is derecognised.

Intangible assets are amortized proportionately over a period of five years or over the useful life of the
assets, whichever is lower.

Intangible assets with indefinite life are tested for impairment annually. Impairment losses, if any, are
recognised in Consolidated Statement of Profit and Loss.

Inventories
Inventories are valued at the lower of cost and net realisable value.
Costs incurred in bringing each item of inventory to its present condition are accounted for as follows:

i. Stock of Building Materials, Traded Goods and Transferrable Development Rights is valued at lower of
cost and net realizable value. Cost is generally ascertained on weighted average basis.

ii. Work-in-progress is stated at Cost and Net Realizable Value, whichever is lower. Work-in-progress
includes cost of incomplete projects for which the Group has not entered into contracts and the costs
incurred on the projects where the revenue is yet to be recognized.

iii. Completed unsold inventory is valued at lower of Cost and Net Realizable Value.

iv. Cost for this purpose includes cost of land, shares with occupancy rights, premium for development
rights, borrowing costs, construction / development cost and other overheads incidental to the
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projects undertaken.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
cost of completion and the estimated cost necessary to make the sale.

6. Provisions and Contingencies

The Group recognizes provisions when a present obligation (legal or constructive) as a result of a past
event exists and it is probable that an outflow of resources embodying economic benefits will be required
to settle such obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

A disclosure of contingent liability is also made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there is possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

7. Impairment of non-financial assets (excluding Inventories, Investment Properties and Deferred Tax
Assets)

Non-financial assets are subject to impairment tests whenever events or changes in circumstances
indicate that their carrying amount may not be recoverable. Where the carrying value of an asset
exceeds its recoverable amount (i.e. the higher of value in use and fair value less costs to sell), the asset is
written down accordingly.

Where it is not possible to estimate the recoverable amount of an individual asset, the impairment test is
carried out on the smallest group of assets to which it belongs for which there are separately identifiable
cash flows; its cash generating units ('CGUs').

8. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial Assets
Initial recognition and measurement
The Group classifies its financial assets in the following measurement categories.
e those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss)
® those measured at amortised cost

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

i) Debt instruments at amortised cost

ii) Debt instruments at fair value through other comprehensive income (FVTOCI)

iii) Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
iv) Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
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a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit or loss. The losses arising from impairment are
recognised in the statement of profit or loss.

Debt instruments at FVTOCI

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset’s contractual cash flows represent Solely payments of principal and interest.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the Group does not have any debt instruments which meets the criteria for measuring the debt
instrument at FVTOCI.

Debt instrument at FVTPL
Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘Accounting Mismatch’). The Group has not
designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity investments

All equity investments, except investments in fellow subsidiaries and associates are measured at fair
value. The Group may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Group makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and is irrevocable.

Derecognition of Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar financial
assets) is primarily derecognised (i.e. removed from the Group’s Consolidated Balance Sheet) when:

i) The rights to receive cash flows from the asset have expired, or

ii) The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Group has transferred substantially all the risks and rewards of the asset,
or (b) the Group has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Group continues to recognise the transferred asset to the
extent of the Group’s continuing involvement. In that case, the Group also recognises an associated
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liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Group could be required to repay.

Impairment of Financial Assets

The Group assess on a forward looking basis the expected credit losses associated with its financial assets
carried at amortised cost and FVTOCI debts instruments. The impairment methodology applied depends
on whether there has been significant increase in credit risk. For trade receivables, the Group is not
exposed to any credit risk as the legal ownership of residential and commercial units are transferred to
the buyer only after all the installments are recovered.

For financial assets carried at amortised cost, the carrying amount is reduced and the amount of the loss
is recognised in the consolidated statement of profit and loss. Interest income on such financial assets
continues to be accrued on the reduced carrying amount and is accrued using the rate of interest used to
discount the future cash flows for the purpose of measuring the impairment loss. The interest income is
recorded as part of finance income. Financial asset together with the associated allowance are written off
when there is no realistic prospect of future recovery and all collateral has been realised or has been
transferred to the Group. If, in a subsequent year, the amount of the estimated impairment loss increases
or decreases because of an event occurring after the impairment was recognised, the previously
recognised impairment loss is increased or decreased. If a write-off is later recovered, the recovery is
credited to finance costs.

Financial Liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCl. These gains/ loss are not subsequently transferred to Statement of Profit and loss. However, the
Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss. The Group has not designated any financial
liability as at fair value through profit and loss.
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Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
Consolidated Statement of Profit and Loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made
to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when
due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation.

Derecognition of Financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the Consolidated Statement of Profit
and Loss.

Reclassification of Financial Assets and Financial Liabilities

The Group determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected to
be infrequent. The Group’s management determines change in the business model as a result of external
or internal changes which are significant to the Group’s operations. Such changes are evident to external
parties. A change in the business model occurs when the Group either begins or ceases to perform an
activity that is significant to its operations. If the Group reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Group does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Consolidated
Balance Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

9. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or-

ii) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.
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The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

ii) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Cash and Cash Equivalents

Cash and cash equivalent in the Consolidated Balance Sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government.

The specific recognition criteria are described below:

i) Sale of Goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods is
measured at the fair value of the consideration received or receivable, net of returns and allowances,
trade discounts and volume rebates.

Revenue from Sale of Land, Transfer of Development Rights, Building Materials and Finished Flats/ Units
are recognized upon transfer of significant risks and rewards to the buyers / Customers.

ii) Income from Property Development:

Property development involves such activities of real estate development which has the same economic
substance as construction contracts. Therefore, percentage completion method is applied for recognising
revenue, costs and profits from transactions in property developments.

Income from property development and value of shares representing occupancy rights of units of
immovable property is recognized upon transfer of all significant risks and rewards of ownership to the
buyers and no significant uncertainty exists regarding the amount of consideration and ultimate
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collection. The point of time at which all significant risks and rewards of ownership can be considered as
transferred, is determined on the basis of the terms and conditions of the agreement for sale.

The Guidance Note on Accounting under Ind AS for Real Estate Transactions requires recognition of
revenue under percentage of completion method only when, all critical approvals for project
commencement have been obtained, on incurring at least 25% of estimated construction and
development cost (excluding land and borrowing cost), at least 25% of the total saleable area is secured
by agreement or letter of allotment ( containing salient terms of agreement to sell )with buyers and
receipt of 10% of the sales consideration per contract. The percentage of completion is worked out based
on the total project cost incurred to the total estimated project cost including land and borrowing cost.

As the projects necessarily extend beyond one year, revision in costs and revenues estimated during the
course of the contract are reflected in the accounting period in which the said estimates are revised.

Determination of revenue under the percentage of completion method necessarily involves making
estimates by the Group, some of which are technical in nature, concerning, where relevant, the
percentage of completion, costs to completion, the expected revenues from the project and the
foreseeable losses to completion. Provision for foreseeable losses, determination of profit from real
estate projects and valuation of construction work in progress is based on such estimates.

iii) Rendering of Services

Revenue from the Contract / Support services is recognised by reference to the terms of contract/
agreement. When the contract outcome cannot be measured reliably, revenue is recognised only to the
extent that the expenses incurred are eligible to be recovered.

iv) Interest Income
For all debt instruments measured at amortised cost. Interest income is recorded using the effective
interest rate (EIR).

v) Rental Income
Rental income arising from operating leases is accounted over the lease terms.

vi) Dividends
Revenue is recognised when the Group’s right to receive the payment is established.

Foreign Currency Translation
Initial Recognition

Foreign currency transactions during the year are recorded in the reporting currency at the exchange
rates prevailing on the date of the transaction.

Conversion

Foreign currencies denominated monetary items are translated into rupees at the closing rates of
exchange prevailing at the date of the balance sheet. Non-monetary items, which are carried in terms of
historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the
transaction.

Exchange Differences

Exchange differences arising, on the settlement of monetary items or reporting of monetary items at the
end of the year at closing rates, at rates different from those at which they were initially recorded during
the year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise.

Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities based on the taxable profit for the period. The tax
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rates and tax laws used to compute the amount are those that are enacted by the reporting date and
applicable for the period

Deferred Tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are
recognized for all deductible and taxable temporary differences arising between the tax bases of assets
and liabilities and their carrying amount in financial statements, except when the deferred tax arises from
the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination
and affects neither accounting nor taxable profits or loss at the time of transaction.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
when the asset is realized or the liability is settled, based on tax rates that have been enacted or
substantively enacted at the reporting date.

Deferred tax asset in respect of carry forward of unused tax credits and unused tax losses are recognized
to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized.

The Group recognizes deferred tax liabilities for all taxable temporary differences except those associated
with the investments in subsidiaries where the timing of the reversal of the temporary difference can be
controlled and it is probable that the temporary difference will not reverse in the foreseeable future.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Group will pay normal tax during the specified period. Such asset is
reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to
the extent there is no longer a convincing evidence to the effect that the Group will pay normal tax
during the specified period.

Presentation of Current and Deferred Tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss,
except when they relate to items that are recognized in Other Comprehensive Income, in which case, the
current and deferred tax income/ expense are recognized in Other Comprehensive Income. The Group
offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle
the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are offset
if the Group has a legally enforceable right to set off corresponding current tax assets against current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
tax authority on the Group.

14. Borrowing Costs

Borrowing costs that are directly attributable to long term project development activities are
inventorised / capitalized as part of project cost.

Borrowing costs are inventorised / capitalised as part of project cost when the activities that are
necessary to prepare the inventory / asset for its intended use or sale are in progress. Borrowing costs
are suspended from inventorisation / capitalisation when development work on the project is interrupted
for extended periods and there is no imminent certainty of recommencement of work.

All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.
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Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement.

For arrangements entered into prior to 01-April-15, the Group has determined whether the arrangement
contain lease on the basis of facts and circumstances existing on the date of transition.

Group as a Lessee
A lease is classified at the inception date as a finance lease or an operating lease.

Lease arrangements where the Group has substantially all the risks and rewards of ownership associated
with the leased assets are classified as finance leases. Assets taken on finance lease are recognised as
fixed assets. An equivalent liability is created at the inception of the lease. Rentals paid are apportioned
between finance charge and principal based on the implicit rate of return in the contract. The finance
charge is shown as interest expense and the principal amount is reduced from the liability. The assets
acquired under the lease are depreciated over the lease term, which is reflective of the useful life of the
leased asset.

Operating lease payments are recognised as an expense in the Consolidated Statement of Profit and Loss
on a straight line basis unless payment to the lessor are structured to increase in the line with the
expected general inflation to compensate for the lessor’s expected inflationary cost increases.

Group as a Lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership asset
associated with the leased assets are classified as operating leases. Rental income from operating lease is
recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent rents are recognised as
revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Group to the lessee. Amounts due from lessees under finance leases are recorded as
receivables at the Group’s net investment in the leases. Finance lease income is allocated to accounting
periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of
the lease.

Retirement and Other Employee Benefits

Retirement and other Employee benefits are accounted in accordance with Ind AS 19 — Employee
Benefits.

a) Defined Contribution Plan
The Group contributes to a recognised provident fund for all its employees. Contributions are recognised
as an expense when employees have rendered services entitling them to such benefits.

b) Gratuity (Defined Benefit Scheme)

The Group provides for its gratuity liability based on actuarial valuation as at the balance sheet date
which is carried out by an independent actuary using the Projected Unit Credit Method. Acturial gains
and losses are recognised in full in the other comprehensive income for the period in which they occur.

c) Compensated absences (Defined Benefit Scheme)
Liability in respect of earned leave expected to become due or expected to be availed within one year
from the balance sheet date is recognized on the basis of undiscounted value of benefit expected to be
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availed by the employees. Liability in respect of earned leave expected to become due or expected to be
availed beyond one year after the balance sheet date is estimated on the basis of actuarial valuation
performed by an independent actuary using the projected unit credit method.

Business combinations involving entities under common control are accounted for using the pooling of
interests method. The net assets of the transferor entity or business are accounted at their carrying
amounts on the date of the acquisition subject to necessary adjustments required to harmonise
accounting policies. Any excess or shortfall of the consideration paid over the Net Worth of transferor

17. Business Combinations under Common Control
entity or business is recognised as capital reserve under equity.
18. Goodwill

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interest over the fair value of net identifiable tangible
assets acquired and liabilities assumed. If the consideration is lower than the fair value of the net assets
of the subsidiary acquired, the difference is recognised as capital reserve. After initial recognition,
goodwill is measured at the cost less any accumulated impairment losses.

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is
disposed off, the goodwill associated with the operation disposed off is included in the carrying amount
of the operation when determining the gain or loss on disposal of the operation. Goodwill disposed off in
this circumstance is measured based on the relative values of the operation disposed off and the portion
of the cash-generating unit retained.

Our Results of Operations

The following table sets out select financial data from our Special purpose consolidated statements of profit
and loss for the financial years ended March 31, 2017 and 2016, the components of which are also expressed
as a percentage of total revenue for such periods:

For the Financial year ended 31st March
2017 2016

(% of .| (% of
Particulars (X in millions) | Total R. . " Total

revenue) millions) revenue)
REVENUES
Revenue from Operations 80,079.68 99.2% 83,136.73 99.4%
Other Income 665.63 0.8% 485.67 0.6%
Total 80,745.31 100.0% 83,622.39 100.0%
EXPENSES
Cost of Projects 53,362.35 66.1% 51,843.24 62.0%
Employee Benefits Expense 4,569.51 5.7% 4,069.04 4.9%
Finance Costs (Net) 1,695.83 2.1% 5,086.38 6.1%
Depreciation 4,600.79 5.7% 4,498.48 5.4%
Other Expenses 6,225.18 7.7% 6,306.81 7.5%
Total 70,453.65 87.3% 71,803.95 85.9%
Profit Before Exceptional Item and Tax 10,291.66 12.7% 11,818.44 14.1%
Share of Loss in Associates (158.94) (0.2%) (347.48) (0.4%)
Exceptional Item 2.41 0.0% 5.23 0.0%
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Profit Before Tax 10,135.12 12.6% 11,476.20 13.7%
Tax Expense (4,086.16) (5.1%) (4,663.08) (5.6%)
Net Profit for the Year 6,048.96 7.5% 6,813.12 8.4%
Other comprehensive Income (OCl) 4,449.82 5.5% 49.96 0.1%
Total Comprehensive Income for the year 10,498.78 13.0% 6,863.08 8.5%
Minority Interest (282.63) (0.4%) (307.25) (0.4%)
Net total Comprehensive Income for the year 10,216.15 12.7% 6,555.83 8.1%

Revenue and Expenses

Our revenue and expenses are reported in the following manner:
Revenue

Total revenue consists of revenue from operations and other income.
Revenue from Operations. Revenue from operations include:

] Income from property development constituted 89.9% and 87.0% of our total revenue for the financial
years 2017 and 2016;

. Sale of land and development rights, which is comprised of income from sale of land and development
rights which are not used by us for the development of our projects. Sale of land and development rights
constituted 0.6% and 0.4% of our total revenue for the financial years 2017 and 2016;

U Income from contract / support services which is comprised of revenue from contractual services
rendered by one of our subsidiaries to an associate and project related manpower services provided by
one of our subsidiaries; constituted 3.7% and 4.2% of our total revenue for the financial years 2017 and
2016;

e Sale of Building Materials constituted 4.3% and 7.2% of our total revenue for the financial years 2017 and
2016.

U Income from rent which is comprised of rental income from real estate properties held by us; and

U Other operating income which is comprised of cancellation income. Other operating income constituted
0.6% and 0.6% of our total revenue for the financial years 2017 and 2016.

Other Income. Other income comprises income from rent, net profit on the sale of long term investments and
fixed assets and net miscellaneous income. Other income constituted 0.8% and 0.6% of our total revenue for
the financial years 2017 and 2016.

Expenses

Our expenses consist of cost of projects, consumption of raw material, purchase of building materials,
employee benefits expense, finance costs, depreciation and amortization expenses and other expenses.

Cost of Project: Cost of project primarily includes expenses such as costs of Land, Construction and
Development Cost, Building Materials consumed, Purchase of Building Materials, Other Construction Expenses
and Overheads. Cost of project constituted 66.1% and 62.0% of our total revenue for the financial years 2017
and 2016.

Employee Benefits Expenses: Employee benefits expenses include Salaries, Bonus and Allowances,
Contributions to the provident fund and other employee related funds and Staff welfare expenses. Our
employee benefits costs constituted 5.7% and 4.9% of our total revenue for the financial years 2017 and 2016.
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Finance Costs: Finance costs include interest and finance charges paid by us for short-term borrowings,
including working capital loans and long-term loans. Finance costs constituted 2.1% and 6.1% of our total
revenue for the financial years 2017 and 2016.

Depreciation and Amortization Expenses: Our depreciation and amortization expenses constituted 5.7% and
5.4% of our total revenue for the financial years 2017 and 2016.

Other Expenses. Other expenses consist of legal and professional expenses, advertising, consultancy and
exhibition fees, brokerage fees and business and sales promotion expenses, among others. Other expenses
constituted 7.7% and 7.5% of our total revenue for the financial years 2017 and 2016.

Other Comprehensive Income: Other Comprehensive Income consist of Re-measurement of Gains / (Losses) on
defined benefit plans, Revaluation of Land and Foreign Currency Translation Reserve. Other comprehensive
income constituted 5.5% and 0.1% of our total revenue for the financial years 2017 and 2016.

Financial Year 2017 Compared to Financial Year 2016

Total Revenue: Total revenue decreased by 3.4% to X 80,745.31 million for the financial year 2017 from X
83,622.39 million for the financial year 2016, primarily due to decrease in trading revenues.

Revenue from Operations: Revenue from operations decreased by 3.7% to X 80,079.68 million for the
financial year 2017 from X 83,136.73 million for the financial year 2016 primarily due to decrease in trading
revenues.

Other Income: Other income increased by 37.1% to X 665.63 million for the financial year 2017 from X 485.67
million for the financial year 2016, primarily due to foreign exchange gain and write back excess provisions
the financial year 2017.

Total Expenses: Total expenses decreased by 1.9% to X 70,453.65 million for the financial year 2017 from X
71,803.95 million for the financial year 2016, primarily due to change in revenue mix, increased allocation of
administration overheads and higher finance cost in 2016 due to interest on CCDs etc.

Cost of Projects: The cost of projects increased by 2.9% to X 53,362.35 million for the financial year 2017 from
X 51,843.24 million for the financial year 2016, primarily due to change in revenue mix and impact of changes
in budget estimates.

Employee Benefits Expense: Employee benefits expense increased by 12.3% to X 4,569.51 million for the
financial year 2017 from X 4,069.04 million for the financial year 2016, primarily as a result of an increase in
the number of employees and annual increase in compensation of employees.

Finance Costs: Finance costs decreased by 66.7% to X 1,695.83 million for the financial year 2017 from X
5,086.38 million for the financial year 2016 primarily on account of higher finance cost in 2016 due to interest
on CCDs etc.

Depreciation and Amortization Expenses: Depreciation and amortization expenses increased by 2.3% to X
4,600.79 million for the financial year 2017 from X 4,498.48 million for the financial year 2016, primarily due to
addition in Property, Plant & Equipment.

Other Expenses. Other expenses decreased by 1.3% to X 6,225.18 million for the financial year 2017 from X
6,306.81 million for the financial year 2016 primarily due to provision for diminution in value of investments of
% 200 million in previous year.

Profitability: Profit Before Tax margin decreased from 14.1% for the financial year 2016 to 12.7% for the
financial year 2017, Profit After Tax marginally reduced from 8.4% for the financial year 2016 to 7.5% for the
financial year 2017.
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Other Comprehensive Income: Other Comprehensive Income increased to X 4,449.82 million for the financial
year 2017 from X 49.96 million for the financial year 2016, primarily due to revaluation of land (net of provision

of deferred tax) X 4,303.93 million and Foreign Currency Translation Reserve X 149.26 million.

First-time adoption of Ind AS

For all periods upto and including the year ended 31st March, 2016, The Group had prepared its financial
statements in accordance with the accounting standards notified under Section 133 of the Companies Act
2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 (‘previous GAAP’). The reconciliation
given below explains the principal adjustments made by the Group in restating its Statement of Profit and Loss

for the year ended 31st March, 2016 prepared under previous GAAP.

Reconciliation of total comprehensive income for the year ended 31-March-

2016

X in Millions
Nature of Adjustments (excluding reclassification adjustments) For the Year ended

31-Mar-16

Net Profit as per Indian GAAP 6,625.55
Borrowings carried at amortised cost (18.01)
Corporate Guarantee 7.79
Financial assets carried at fair value (4.50)
Financial assets carried at amortised cost (21.29)
Financial liabilities carried at amortised cost 21.25
Prepaid expenses 272.92
Remeasurement of defined benefit plan (0.86)
Deferred taxes (83.33)
Impact of entities classified as subsidiaries and consolidated under IND AS (6.75)
Others 20.34
Net Profit as per Ind AS 187.57
Other Comprehensive Income (net of tax) 49.96
Total Comprehensive Income as per Ind AS 6,863.08

Financial Condition, Liquidity and Capital Resources

Cash Flows

The table below summarises our Consolidated cash flows for the financial years 2017 and 2016:

For the Year Ended

Particulars March 31
2017 2016
Net cash generated from / (used in) operating activities 4,435.93 -6,600.50
Net cash generated from / (used in) investing activities -22,530.18 -9,319.46

Net cash generated from / (used in) financing activities

17,925.78 14,552.03

Net increase / (decrease) in cash and cash equivalents

-168.46 -1,367.93

Operating Activities
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Net cash generated from operating activities was X 4,435.93 million for the financial year 2017, while in 2016
the net cash used in operating activities was % 6,600.50 million.

Investing Activities

Net cash used in investing activities was X 22,530.18 million for the financial year 2017, representing loans
granted of X 6,659.23 million and incremental investments of X 18,924.55 million.

Net cash used in investing activities was X 9,319.46 million for the financial year 2016, representing loans
granted of X 7,535.58 million and incremental investments of X 3,176.71 million.

Financing Activities

Net cash from financing activities was X 17,925.78 million for the financial year 2017, consisting of net
proceeds from borrowings and finance costs paid.

Net cash generated from financing activities was X 14,552.03 million for the financial year 2016, consisting of
net proceeds from borrowings and finance costs paid.

Consolidated Indebtedness

As at March 31, 2017, our indebtedness was as set out below:

(X in millions)

Particulars

As at March 31, 2017

Short-term Borrowings

Secured

1,45,296.95

Unsecured

241.66

Total Short-Term Borrowings

1,45,538.61

Long-Term Borrowings

Secured 1,689.41
Unsecured 12,980.97
Total Long-Term Borrowings 14,670.38
Current Portion of Long-Term Borrowings 203.01

Total

1,60,412.00

Debt maturity profile:

Repayable (X in millions)

Total
Particulars outstanding On | Withinone | Withinone | Withintwo | After five
as at March 31, demand year | to two years | to five years years

2017

Secured loans
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1,47,590.92 26.17 34,500.03 81,916.35 30,854.87 293.50
Unsecured
loans 13,487.21 519.49 - - 12,967.72

1,61,078.13 545.66 34,500.03 81,916.35 43,822.59 293.50

Borrowings are stated before netting off loan issue cost.
Consolidated Capital Expenditure

Our capital payouts for the financial years 2017 and 2016 were X 435.99 million and X 1,489.47 million,
respectively.

Our fixed assets primarily constitute premises, site and sales offices and sample flats, computers and
furniture and fixtures. Since for most of our projects, expenses on the sample flats have already been

incurred and we have the requisite office space, we do not envisage major capital expenses in the next
three years.

Consolidated Contingent Liabilities

Our contingent liabilities as at March 31, 2017 were as set out below:

Xin Million
Claims against the company not acknowledged as debts 31-March-17
(i) | Disputed Demands of Customers excluding amounts not ascertainable. 300.95
(ii) | Corporate Guarantees Given 6,917.50
(iii) | Disputed Taxation Matters 2,275.99
(iv) | Others 91.61

The estimated amounts of contracts remaining to be executed on capital account and not provided for are
shown in the table below:

X in Millions
Particulars 31-March-17
(i) | Obligation to pay lease rentals to MMRDA over the 65 years of lease period. 126.99
(ii) | Estimated amount of contracts remaining to be executed on capital account is
and not provided for (net of advances). 546.62

Related Party Transactions
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We have in the past engaged, and in the future may engage, in transactions with related parties, including with
our affiliates. Such transactions could be for, among other things, purchase and sale of services, rent or lease
of certain properties and sale and purchase of land and fixed assets.

As at March 31, 2017, our related party transactions in the consolidated financial statements amounted to X
90,498.50 million, which included loans to related parties of X 8,916.94 million.

For additional details of our related party transactions in accordance with the requirements under IND AS 24
issued by the ICAI, see our Consolidated Financial Statements.

Off-Balance Sheet Commitments and Arrangements

Our off-balance sheet commitments and arrangements consist primarily of bank and corporate guarantees
issued in respect of debt incurred by our Company and our subsidiaries, claims against our Company not
acknowledged as debt and outstanding litigation and tax claims. Except for the financial guarantees set forth
above in “— Contingent Liabilities,” we have not entered into any off-balance sheet commitments or
arrangements to guarantee the payment obligations of our Company or our subsidiaries, as at March 31, 2017.

Financial risk management objectives and policies
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risks: interest rate risk, currency risk and other
price risk. Financial instruments affected by market risk include borrowings, investments, trade payables, trade
receivables, loans and derivative financial instruments.

a. Interest rate risk

The Company is exposed to cash flow interest rate risk from long-term borrowings at variable rate.
Currently the company has external borrowings (excluding short-term overdraft facilities) which are fixed
and floating rate borrowings. The Company achieves the optimum interest rate profile by refinancing
when the interest rates go down. However this does not protect Company entirely from the risk of
paying rates in excess of current market rates nor eliminates fully cash flow risk associated with variability
in interest payments, it considers that it achieves an appropriate balance of exposure to these risks.

b. Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to
changes in foreign exchange rates. Since the Company has insignificant assets or liabilities denominated
in foreign currency, the exposure to risk due to changes in foreign exchange rates in minimal. The
Company does not enter into any derivative instruments for trading or speculative purposes.

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments
associated with financial instruments that are settled by delivering cash or another financial asset. Liquidity
risk may result from an inability to sell a financial asset quickly at close to its fair value. The Company has an
established liquidity risk management framework for managing its short term, medium term and long term
funding and liquidity management requirements. The Company’s exposure to liquidity risk arises primarily
from mismatches of the maturities of financial assets and liabilities. The Company manages the liquidity risk by
maintaining adequate funds in cash and cash equivalents. The Company also has adequate credit facilities
agreed with banks to ensure that there is sufficient cash to meet all its normal operating commitments in a
timely and cost-effective manner.

Credit Risk
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Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities
(primarily trade receivables) and from its financing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial instruments.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.
The demographics of the Company’s customer base, including the default risk of the industry and country, in
which customers operate, has less influence on the credit risk.

The Company has entered into contracts for the sale of residential and commercial units on an instalment
basis. The instalments are specified in the contracts. The Company is exposed to credit risk in respect of
instalments due. However, the legal ownership of residential and commercial units are transferred to the
buyer only after all the instalments are recovered. In addition, instalment dues are monitored on an ongoing
basis with the result that the Company’s exposure to credit risk is not significant. The Company evaluates the
concentration of risk with respect to trade receivables as low, as its customers are located in several
jurisdictions and industries and operate in largely independent markets.

Credit risk from balances with banks and financial institutions is managed by Company's treasury in
accordance with the company’s policy. The company limits its exposure to credit risk by only placing balances
with local banks and international banks of good repute. Given the profile of its bankers, management does
not expect any counterparty to fail in meeting its obligations.

Commoadity Price Risk

As a property developer, we are exposed to the risk that prices for construction materials used to build our
properties (including timber, cement and steel) will increase. These materials are global commodities and their
prices are cyclical in nature and fluctuate in accordance with global market conditions. We are exposed to the
risk that we may not be able pass increased commodities costs to our customers, which would lower our
margins.

Impact of Inflation

Although India has experienced an increase in inflation rates in recent years, inflation has not had a material
impact on our business and results of operations.

Seasonality of Business
Our operations may be adversely affected by difficult working conditions during monsoons that restrict our

ability to carry on construction activities and fully utilize our resources. Otherwise, we generally do not believe
that our business is seasonal.



LODHA DEVELOPERS PRIVATE LIMITED

Business Qverview

The Directors’ are pleased to preseni the Business overview and statement on the
Consolidated IND AS Special Purpose Financial Statements for the financial year 2016-17

1.

Consolidated Financial Performance

Particulars 2016-2017 2015-2016
Amounts in Rs in million

Revenue from operations 80,079.68 83,136.73
Other income 665.63 485,67
Total Revenue/lncome 80,745.31 83,622.39
Less Total Expenditure 70,453.65 71,803.95
Profit Before Tax and Exceptional

toms P 10,291.66 11,818.44
Add: Exceptional items 2.41 ‘ 5.23
Profit Before Tax 10,135.12 11,476.20
Less: Tax Expenses (4,086.18) (4,663.08)
Profit After Tax 6,048.96 6,863.12
Share of Loss in Associates {158.94) (347.48)
Net Profit for the year 6,048.96 6,813.12
Other Comprehensive income 4,449.82 49.96
Less: Minority Interest (282.83) (307.25)
Profit for the year 10,216.15 6,555.83

The Ministry of Corporate Affairs (MCA), vide its notification in the officiai gazette dated 16"
February 2015, notified the Indian Accounting Standards {Ind AS) applicable to certain classes of
companies. ind AS has replaced the existing Indian GAAP prescribed under Section 133 of the
Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014. For the
Company, Ind AS is applicable from April 1, 2016, with a transition date of April 1, 2015 and
IGAAFP as the previous GAAP.

Revenue & profitability analysis

Totai revenue decreased by approx 2.88% to ¥ 80,745.31 million for the financial year 2017 from
¥ 83,136.73 million for the financial year 2016, primarily due to decrease in trading revenues.
Total expenditure decreased by 1.88% to ¥ 70,453.65 million for the financial year 2017 from g
71,803.95 million for the financial year 2016, primarily due to change in revenue mix, increased
allocation of administration overheads and higher finance cost in 2016.

Other Comprehensive Income comprising remeasurement of gains / (losses) on defined benefit
plans, revaluation of land and foreign currency translation reserve constituted 5.5% and 0.1% of
our total revenue for the financial years 2017 and 2016 respectively.

Profit Before Tax margin decreased from 14.1% for the financial year 2016 to 12.7% for the
financial year 2017, Profit After Tax marginaily reduced from 8.4% for the financial year 2016 to
7.5% for the financial year 2017.

. Dividend

The Directors do not recommend any dividend for the financial year under review in order to
conserve resources for future years and plough back profits into the business.

. Directors and Key Managetrial Personnel

Mr. Mangal Prabhat Lodha, was appointed as the Executive Chairman effective 21* June 2016
and resigned effective 15" September 2016. Mr. Lodha is presently designated as "Founder and
Chief Mentor" of the Lodha Group.

Mr. Rajendra Lodha was appointed as Whole-time Director effective 21% June 2016 for a period of
5 years.
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Mr. Berjis Desai who was appointed as Non-Executive Director effective 1* January 2016 has
been appointed as Independent Director effective 24" February 2017. Mr. Mukund Chitale was
appointed as Independent Additionai Director effective 23"™ November 2016, in accordance with
Section 161 of the Act. The Company has received declarations from all the Independent

Directors confirming that they meet the criteria of independence as prescribed under the Act.

Ms. Sanjyot Rangnekar was appointed as the Secretary effective 21* June 2016 in place of Ms.
Anshu Agarwal who ceased to be the Secretary effective 20" June 2016.

4. Board and Committees of the Board

4.1

4.2,

4.3.

. Board meetings

Four Board meetings were held during the year and the gap between two meetings did not
exceed the period stipulated in the Companies Act 2013. These were held on 21™ June 20186,
21% August 2016, 23" November 2016 and 24" February 2017.

Attendance of Directors during FY 2017:

Sr. Name of the Director | Category of Number of Meetings | Number of Meetings
Directorship which the director | attended
was entitled to attend
1. Mr. Mangal Prabhat Executive 2 2
Lodha®

2. Mr. Abhishek Lodha 4 4

3. | Mr. Rajendra Lodha™ 3 0

4, Mr. R.P. Singh Non-Independent, 4 4
Non-Executive

5. Mr. Berjis Desai” Independent, 4 2
Non-Executive

6. Mr. Mukund Chitale * Independent, 2 2
Non-Executive

2 Mr. Mangal Prabhat Lodha resigned as Executive Chairman of the Company w.e.f September 15 2016.

* Mr, Rajendra Lodha was appointed as Whole-time Director of the Company w.e.f. June 21, 2016.

® M, Berjis Desai and Mr Mukund Chitale were appointed as Independent Directors w.e.f February 24, 2017 and
November 23, 2016 respectively

Information provided to the Board or the Executive Committee of the Board

The Board has unrestricted access to all Company-related inforrmation. At Board / Committee
meetings, department heads and representatives who can provide additional insights into the
items being discussed are invited. Important decisions taken at Board / Committee meetings are
communicated to the concerned departments / divisions promptly, An action taken/status report
on the decisions of the previous meeting(s) is placed at the next meeting of the Board for
information and further recommended action(s), if any.

Audit Committee

The Company has constituted an Audit Committee of Directors although this is not mandatory
as per the provisions of the Companies Act 2013. The Commitiee comprises Mr Mukund
Chitale, Chairman, Mr Berjis Desai and Mr Abhishek Lodha. All members are financially literate
and bring in expertise in the fields of finance, economics, development, strategy and
management. The Committee was constituted on November 23, 2016 and met once during the
year on February 24, 2017. All the Committee members attended the meeting.

Nomination & Remuneration Commiitee

The Company has constituted a Nomination & Remuneration Committee of Directors although
this is not mandatory as per the provisions of the Companies Act 2013. Mr. Berjis Desat and
Mr. Abhishek Lodha are members of the Committee. During the financial year, the Committee
met on June 21, 2016 and February 24, 2017.
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4.4. Corporate Social Responsibility Committee

The Company has constituted a Corporate Social Responsibility (CSR) Committee in
accordance with Section 135 of the Companies Act, 2013. Presently Mr R P Singh and Mr
Abhjshek Lodha are members of this Cormmittee. During the year, the Committee met twice on
June 21, 2016 and August 12, 2016. The attendance details of these meetings are as follows:

Sr. Name of the member Number of Meetings which Number of Meetings
No. the director was entitled to attended
attend
1. | Mr. Mangal Prabhat Lodha' 2 2
2. | Mr. Abhishek Lodha 2 2
3. [ Mr. R.P. Singh 2 2

1 'Mr. Mangal Prabhat Lodha resigned as Director w.e.f 15" September 2016.

5. Auditors & Audit report

MSKA Associates (F.K.A. MZSK Associates), Chartered Accountants were appointed as
Statutory Auditors at the Annual General Meeting held on 30" September 2016 for a term of
five consecutive years.

There is no qualification, reservation, adverse remark or disclaimer given by the Auditors in
their Report to the Special Purpose Financial Statements.

6. Related party transactions
The transactions/contracts/arrangements, falling within the purview of provisions of Section
188(1) of the Companies Act, 2013, entered by the Company with related parties as defined
under the provisions of Section 2(76) of the Companies Act, 2013, during the financial year
under review, were in the ordinary course of business and have been transacted at arm's
length basis.

7. Subsidiaries/joint venture/associates

The Company is a subsidiary of Sambhavnath Infrabuild and Farms Private Limited. The
Company has 45 subsidiaries on March 31, 2017,

During the year, the following changes were made to the corporate structure:

Name of the Company Category Added / w.e.f.
ceased
Kidderpore Holdings Private Limited Subsidiary Ceased 11" March, 2017
Jineshwer Real Estate And Farms Pvt. Ltd. | Subsidiary Added 13" September, 2016
Marutinandan Real Estate Dovelopers Pvt. | Subsidiary Added 14" September, 2016
Ltd.
Bellissimo Facilities Management Ltd. Subsidiary Added 31" March, 2017

In addition, the following companies ceased on account of merger:

Name of the Company Merged With Merged w.e.f.

Lodha Designer Construction Pvt. Lid. Shree Saipath Enterprises & 25-May-16"

Lodha Home Develapers Pvi. Ltd. Construction Pvt Ltd

Lodha Building And Construction Pvt. Ltd, 20-Jun-16*

Mahavir Premises Pvt. Lid. Lodha Developers Private Ltd

Lodha Land Devefopers Pvt. Lid.

Lodha Ideal Buildcon Pvt. Ltd. auéryakrupa Constructions Pvt. 08-Jun-16
Sarvavasa Buildiech and 08-Apr-16*

Krona Realties Pvt. Lid. Farms Pvt Ltd.

Suryakrupa Constructions Pvt. Ltd. Lodha Developers Frivate Ltd
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8.1.

8.2

8.3.

* The companies have ceased to be subsidiaries after March 31, 2016, but appointed date of merger was

prior to March 31, 2016 and hence have been disclosed.

Risk Management and Internal Controls
Risk Management

The Company has adopted a Risk Management policy which is based on three pillars:
Business Risk Assessment, Operational Controls Assessment and Policy Compliance
processes. Major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis. The key risks and mitigating actions are also
placed before the Board of Directors of the Company.

Adequacy of internal Controis and thei

The Company’s internal control systems are commensurate with the nature of its business and
the size and complexity of operations. These systems are routinely tested and certified by
Statutory as well as Internal Auditor and cover all offices, sites and key business areas.
Significant audit observations and follow up actions thereon are reported to the Board/ Audit
Committee. The Board / Audit Committee reviews adequacy and effectiveness of the
Company's internal control environment and monitors the implementation of audit
recommendations, including those relating to strengthening of the Company’s risk management
policies and systems. These systems provide a reasonable assurance in respect of financial
and operational information, complying with applicable statutes, safeguarding of assets of the
Company, prevention & detection of frauds, accuracy & completeness of accounting records
and ensuring compliance with corporate policies.

Vigil Mechanism

The Company has established a Vigil Mechanism process by adopting a Transparency &
Ethics Policy for directors and employees. This policy outlines the procedures for reporting,
handling, investigating and deciding on the course of action to be taken in case inappropriate
conduct / behaviour isfare noticed, reported or suspected. The Policy provides for adequate
safeguards against victimization of persons who use the mechanism and has a process for
providing direct access to the Ombudsman in appropriate or exceptional cases.

General Disclosures

The Directors state that for the financial year ended March 31, 2017 no disclosure is required in
respect of the following items and accordingly confirm as under:

a. No cases were filed pursuant to the Sexual Harassment of Women at Workplace
{(Prevention, Prohibition and Redressal) Act, 2013.

b. There are no material changes or commitments affecting the financial position of the
Company between March 31, 2017 and the date of this report.

¢. The Company has not accepted any deposits during financial year 2018-17.

d. No instance of fraud has been reported to Board of Directors of the Company by the
Auditors or any other person.

e. No significant or material orders were passed by the Regulators/Courts/Tribunals which
impact the going concern status and Company's operations in future.

f. During the financial year 2016-17, there was no change in the nature of the business of the
Company.
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