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DISCLAIMER

The information contained in this presentation has not been independently verified. The Company assumes no responsibility or liability whatsoever (in negligence or

otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising, whether

directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not the

intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information concerning

the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at the date of

this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or

reproduction of this presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities Act or the applicable

laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any

securities, nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This

document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written

consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance.

These views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as

various risks and these may change over time and in many cases are outside the control of the Company and its directors. You are cautioned not to place undue

reliance on these forward looking statements, which are based on the current view of the management of the Company on future events. No assurance can be given

that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. The Company does not assume any responsibility to

amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise. These statements can be

recognized by the use of words such as "expects," "plans," "will," "estimates," "projects," or words of similar meaning. Such forward-looking statements are not

guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements as a result of various factors and

assumptions. A potential investor should read the Offer Document first for details of forecasts and projections and consider the assumptions used and make their own

assessments of the future performance of the Company before deciding to purchase the Company’s shares.
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TAKING STOCK

A year after listing, Rex International Holding continues to work towards its

vision to be a leading independent Exploration & Production (E&P)

company that has an international portfolio of concessions which have

been selected using RVD.

 International, extensive portfolio of 23 concessions which have been selected using its
proprietary game-changing suite of unique Rex Technologies, including Rex Virtual Drilling
(RVD)

 An extensive exploration and appraisal drilling programme over the next 12 months that is
fully funded

 Recent drilling in Oman yielded Rex’s first discovery that utilised Rex Virtual Drilling

 Short term objective to increase production in Trinidad & Tobago and establish early production in Oman

 Strategy: To continue to acquire additional interests in concessions on ground floor terms in exchange for providing Rex

Virtual Drilling analysis to the concession holder

 Monetisation: Options include selectively farming down or selling stakes upon successful drilling and confirmation of

reserves to fund drilling on the wider portfolio
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(1) Assuming transfer of 5% stakes in PL 591 and PL 591B is completed

(2) Upon completion of divestment of interest in Inniss-Trinity

(3) Upon completion of the acquisition of a 20% stake in VIC/P57

UAE 
RAK OFFSHORE 

RAK ONSHORE

SHARJAH 

OFFSHORE

OMAN
BLOCK 50

OFFSHORE

NORWAY(1)

13 LICENCES

OFFSHORE

SINGAPORE

HQ

TRINIDAD
2 CONCESSIONS

ONSHORE(2)

MALAYSIA
HIREX JV

SWITZERLAND
REXONIC JV 

AUSTRALIA
VIC/P57

OFFSHORE(3)

EXTENSIVE INTERNATIONAL PORTFOLIO: 

23 LICENCES, 6 COUNTRIES

USA
22.3% IN FRAM

(2 CONCESSIONS 

ONSHORE)
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UAE

OMANTRINIDAD AUSTRALIA

LRDS Loyz Rex Drilling Services

EPSA Exploration & Production Sharing Agreement

EWT  Extended Well Testing

DEVELOPMENTS: JAN – JUN 2014

USA

 Divested stake 

in LRDS

 Stake in FRAM 

reduced to 

22.3%

 5-well onshore 

drilling campaign 

underway

 Divesting interest 

in Inniss-Trinity

 Putting 1 well in 

Cory Moruga on 

production

 Discovered oil 

 2nd phase of 

EPSA

 Targeting EWT 

and early 

production in 

1H2015

NORWAY

 HiRex to have 

20% stake in 

VIC/P57

 Drilling expected 

1H2015

 Acquired interest in 8 

new licences

 Dropped 3 licences

 Acquired 5.35% stake in 

North Energy

 1 drilling in North 

Energy’s acreage

REXONIC

 2 oil veterans 

appointed to 

the Board
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Exposure to 10 concessions

Geographical footprint in 3 regions: 

the Middle East, the US and Norway

1 Joint Venture: 

• HiRex for Southeast Asia

Shareholder base:

1,004,683,156 shares

IPO: S$85.3 million 

As at IPO, 31 July 2013 As at December 2013

Exposure to 23* concessions

Geographical footprint in 5 regions: the 

Middle East, the US, Norway, Trinidad & 

Tobago and Australia

Drilling Campaigns & Operations: 

• Oman: 1 exploration well drilled leading to 

oil discovery

• Trinidad: Started 5-well drilling campaign; 

divesting Innis-Trinity

• Norway: 5.35% stake in North Energy; 3 

DoD decisions by Lime

Shareholder base:

1,094,957,263 shares

DELIVERING ON PROMISES

* Assuming transfer of 5% stakes in PL 591 and PL 591B in 

Norway and the acquisition of a 20% stake in VIC/P57 in 

Australia are completed

As at August 2014

Exposure to 18 concessions

Geographical footprint in 4 regions: 

the Middle East, the US and Norway, 

Trinidad & Tobago

New Joint Venture & Operations: 

• Switzerland: Rexonic AG

• Oman: 1 exploration well drilled

• US: Streamlining of holdings

Shareholder base:

1,094,957,263 shares

Private Placement: +S$50.5 million

DoD – Drill or Drop
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REGULAR NEWS FLOW; 

HEALTHY LIQUIDITY

Spudding

of 2nd

Oman well

Divests 49% 

stake in Loyz

Rex Drilling 

Services

5 new licences

in Norway

Oil 

discovery 

in Oman

SP Angel 

appointed as 

Int’l Broker

Subscription 

to North 

Energy’s 

placement

14th licence

in Norway

Successful 

flow test in 

Oman, entry 

into 2nd phase

Fram

raises 

equity

North Energy 

to drill at 2 

licences in 

2H2014

Drilling 

programme

in Trinidad 

to start in 

Q2 2014

Strategy 

Update

SP 

Angel’s 

1st

report

Spudding

of 1st

Trinidad 

well

New 

Management 

appointments

New 

licence in 

Australia

May 

Update

Rexonic

appoints 

two oil 

veterans 

as board 

directors

2 new 

licences in 

Norway

June

Update

North 

Energy’s 

new farm-

in well is 

spudded

Inniss-

Trinity 

divestment 

for US$5m

North 

Energy: 

Update 

on 

PL507

3 licences

dropped in 

Norway

Average daily trading volume since listing up to 1 Aug 2014: 9.1 million shares

Average daily trading volume for last 10 days up to 1 Aug 2014: 3.5 million shares



UPDATE - NORWAY
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RVD IN THE E&P PROCESS
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PL507 – CHRONOLOGY OF EVENTS

26 Jun North Energy: 

10% farm-in to PL507
“Based on analysis of EM-data, North Energy sees a high probability of 

discovering hydrocarbons in the prospect. These analysis support the 

assessments made in the conventional geological and geophysical 

surveys.”

1 Jul North Energy: 

PL507 is spudded
Exploration drilling has begun today on the Lupus oil prospect in 

production licence 507 in the North Sea.

7 Jul Rex: Press Release “We are pleased to note that PL507 has been spudded shortly after North 

Energy’s proposed farm-in to the licence. We are excited about the 

prospects for North Energy, in which we have a 5.35 per cent interest.” 

20 Jul North Energy: 

Completion of drilling at 

PL507

21 Jul Rex: Press Release

Detailed RVD screening 

was still underway

Key message: Example 

of spudding within short 

time-frame of farm-in 

The well proved good quality reservoir sandstone in the Hermod

Formation, but no sandstone was observed in the Ty Formation.

“As a small shareholder of North Energy, we are naturally disappointed to 

note the result of the exploration drilling... Subsequently, Lime Petroleum 

Norway AS (ultimately 65 per cent held by Rex International Holding) 

declined the opportunity to farm-in to the licence after carrying out RVD 

analysis.” 

Key motivation: Timely 

sharing of information

Rex is committed to using RVD at the start of the exploration workflow     

for its own concessions
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PL 509 S, PL 509 BS, PL 509 CS 

EM RVD
Geological 

Studies

PL 509 S, PL 509 BS, PL 509 CS

Confident geological 

mapping challenging

Size of anomalies 

deemed not 

attractive enough

No significant 

anomalies 

revealed

DROP DECISION

RVD results taken into consideration with other technological and 

geological analysis
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NORWAY



p. 13

GOING FORWARD INTO 2015

Lime Norway

3 firm wells

Farm-ins
Drill or Drop

decisions

Relinquished 

acreage

APA Round 

2014
North Energy

2 firm wells
8-10 

applications

APA Awards in Pre-defined Areas



UPDATE – OMAN
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RECORD TIMING OF BLOCK 50 

EXPLORATION

2011
Early

2014

Licence

acquired

Seismic 

acquisition 

campaign

Funding 

secured

Farm-out

Rig secured

Drill two 

exploration 

wells

Successful oil 

discovery & 

flow test

Approval obtained 

for second phase of 

EPSA*

COMPLETED WITHIN 3 YEARS VS NORMAL CYCLE OF 3 TO 5 YEARS

*Exploration and Production Sharing Agreement

2015

Review of 

technical 

solutions

Targeted Extended 

Well Testing/Early 

Production

Use of Rex Gravity, Rex Seepage RVD

2016

Multi-well 

campaign

Appraisal 

Plan 

submitted

Q2

2014

Seismic 

acquisition
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OMAN: NO CHANGE TO 

BUSINESS MODEL

- Prove up more value through discovery and 

Extended Well Testing

- Early production provides recurring cash flow and 

proceeds can be used to cover future expenses in 

the concession

- As area explored so far is only a couple of hundred 

sq km out of the 17,000 sq km block, Rex does not 

intend to reduce its equity in the short term, given the 

favourable valuation outlook of the concession

$/BOE, RISKED

Target for early 

production in Oman

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

LICENCE 

AWARD

EXPLOR. DISCOV. DEVT. PDO* CONSTRUCTION FIRST OIL PRODUCTION

RESERVESCONTINGENT 

RESOURCES

PROSPECTIVE 

RESOURCES

YEAR

STRATEGY FOR BLOCK 50 OMAN



UPDATE – OTHER REGIONS
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ONGOING ACTIVITIES

Trinidad

• 5-well drilling programme in progress 

• Sale of 100% interest in Inniss-Trinity in progress

Sharjah

• Spudding in Q3 2015

• Farming out in progress

Australia – VIC/P57

• Spudding in Q2 2015

• Looking at more activities

OPERATIONS OPPORTUNITIES

Globally

• Potential farming-in opportunities with an international 

oil company

Norway

• Collaboration discussions with a national oil company

• Discussions to acquire production assets with 

potential for putting back on exploration cycle

Europe

• Potential farming-in opportunities with an independent 

oil company in the UK

• Potential acquisition of exploration assets in Germany
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SHORT-TERM TARGETS

 To continue with our active 

drilling programme

 Increase production in 

Trinidad & Tobago and 

establish early production in 

Oman

 Grow portfolio to 30 

concessions in 2014

 Expand geographical footprint
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INVESTMENT PLAN

COUNTRY

/ ENTITY
LICENCE LOCATION

AREA SQ 

KM
ON/OFFSHORE

LICENCE 

HOLDING 

ENTITY

LICENCE HOLDING 

ENTITY’S  STAKE

REX’S EFFECTIVE 

STAKE IN LICENCE 

HOLDING ENTITY

INVESTMENT PLAN

MIDDLE EAST

OMAN
Block 50 

Oman
Gulf of Masirah 16,903 Offshore Masirah Oil 100% 41.6%

Aim for early 

production; no farming 

out

UAE RAK onshore
Ras al-

Khaimah
886 Onshore Baqal Petroleum 100% 65% Reduce stake

RAK offshore Strait of Hormuz 1,200 Offshore Dahan Petroluem 59% 38.4% Farm-out

Sharjah Gulf of Oman 1,600 Offshore Zubara Petroluem 100% 65% Reduce stake

NORWAY

North 

Energy
---- Not applicable --- 5.35%* Maintain stake

Lime

Norway
13 licences

North Sea,

Barents Sea, 

Norwegian Sea

6,240 Offshore
Lime Petroleum 

Norway
5% - 25% 3.3% - 16.3%

Look for more 

opportunities

* Equity investment
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INVESTMENT PLAN

COUNTRY/ 

ENTITY
LICENCE LOCATION

AREA SQ 

KM
ON/OFFSHORE

LICENCE 

HOLDING ENTITY

LICENCE HOLDING 

ENTITY’S  STAKE

REX’S EFFECTIVE 

STAKE IN LICENCE 

HOLDING ENTITY

INVESTMENT PLAN

TRINIDAD & TOBAGO

Cory Moruga
Southern 

Basin, Trinidad
30 Onshore Caribbean Rex

20% (51% on 

conditions fulfilled)
32.7% *

Drill campaign in

progress

South Erin 

Block

South-west 

Trinidad
5.5 Onshore

Jasmin Oil and 

Gas Ltd
100% 64.2%

Drill campaign in

progress

Inniss-Trinity Moruga district 24 Onshore
Fram Exploration 

(Trinidad) Ltd **
100% 64.2% Divestment in progress

USA

Fram

Exploration 

ASA

-- Not Applicable -- 22.3%*** --

*     Conditioned on the increase from 20% to 51% working interest, on conditions fulfilled

**   Fram Exploration (Trinidad) Ltd is a 100% owned subsidiary of Caribbean Rex Ltd

***   Equity investment 
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POSSIBLE DRILLING PROGRAMME#
#Drilling programme is subject to availability of suitable rigs (can take up to 12 months to commission), agreement and 

contribution of funding by concession partners and operators, regulatory approval and other factors.

RIH: Rex International Holding NE: North Energy *RIH has a 5.35% stake in North Energy DOC: Declaration of Commerciality DoD: Drill or Drop

**pending regulatory approval ***Upon completion of the acquisition of the 20% stake Sources: Lime Norway, North Energy website

CONCESSION EFFECTIVE  INTEREST OPERATOR
ONSHORE/

OFFSHORE

2014 2015

2Q 3Q 4Q 1Q 2Q 3Q 4Q

PL 590 NE: 30%* North Energy ASA Offshore

PL 713 NE: 20%* Statoil Petroleum AS Offshore

PL 498 / PL 498B RIH: 16.33% Lotos E&P Norge AS Offshore

PL 510 NE: 20%* Maersk Oil Norway AS Offshore

PL 503 / PL 503B / 

PL 503C 

RIH: 8.1% Lotos E&P Norge AS Offshore

PL 591 & 591B RIH: 3.25%** Tullow Oil Norge AS Offshore

PL 708 RIH: 6.5% Lundin Norway AS Offshore

PL 616 RIH: 3.3% Edison International 

Norway Branch

Offshore

Others in Norway - Drilling in 2016 and beyond: PL769, PL770, PL707, PL762

Cory Moruga & South Erin 32.7 – 64.2% West Indian Energy 

Group

Onshore

Oman RIH: 31% (after DOC) Masirah Oil Ltd Offshore

Sharjah RIH: 65% Zubara Offshore

VIC/P57 RIH: 8.2%*** 3D Oil Offshore

Farm-in Under discussion To be confirmed Offshore

Early production

DoD

DoD

DoD
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REX TECHNOLOGY MANAGEMENT

REX GAS INDICATOR
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REX TECHNOLOGIES

SATELLITE DATA SEISMIC DATA

REX GAS 

INDICATOR

An algorithmic software which 

creates higher- definition gravity 

anomaly maps to identify areas to 

hone in on for the targeted 

acquisition of seismic data.

An algorithmic software which 

creates slick detection data charts  

based on thermal satellite imaging 

to identify areas to hone in on for 

the acquisition of seismic data.

An algorithmic software which 

analyses seismic datasets to 

identify the location of liquid 

hydrocarbons in the ground.

An algorithmic software which 

analyses seismic datasets to 

identify the location of gaseous 

hydrocarbons in the ground

ADDING POWER TO SUITE 

OF REX TECHNOLOGIES
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POSITIVE EFFECTS

As the exclusive licensee of Rex Gas Indicator, Rex International Holding can

reap the following positive effects:

 Give access to new markets and opportunities - the gas prospectivity

market;

 Increase attractiveness of the Company as a partner servicing the full

hydrocarbon prospectivity gamut i.e. identifying both liquids and gas;

 Increase potential in existing and new portfolio as gas prospects can be

added to the resource pool; and

 Allow the Company to participate in unconventional asset plays.



APPENDIX



p. 27

MANY PROSPECTS. WHICH ONE’S THE BEST?

CONVENTIONAL GEOLOGICAL 

ANALYSIS LOOKS FOR STRUCTURES

Work process:  Look for structures  Estimate likelihood of hydrocarbons in structure  Drill or drop decision
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CHANGE THE GAME – THE EFFECT OF MORE INFORMATION

ADDING REX VIRTUAL DRILLING TO 

THE WORK PROCESS

Work process:  Locate liquids with Rex Virtual Drilling  Position liquid oil in structures with 

conventional geological analysis  Drill or drop decision

Rex Virtual Drilling is 

a proprietary 

software that 

analyses seismic 

data to locate liquid 

hydrocarbons both 

onshore and 

offshore
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CONVENTIONAL ANALYSIS VS REX 

VIRTUAL DRILLING ANALYSIS

CONVENTIONAL GEOLOGICAL ANALYSIS REX VIRTUAL DRILLING ANALYSIS

STEP 1: 

Look for structures

STEP 2: 

Estimate likelihood 

of hydrocarbons in 

structure

STEP 3: 

Drill or drop decision

???

STEP 1: 

Use Rex Virtual 

Drilling to scan for 

liquid hydrocarbons

STEP 2: 

Position liquid oil in 

structures with 

conventional 

geological analysis

STEP 3: 

Drill or drop decision
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Source: Shareinvestor as at 5 Aug 2014

New 

licences in 

Trinidad & 

Tobago

Award of 

Oman drilling 

contract

2 new 

licences in 

Norway

Use of RVD by 

Bass Strait Oil 

in Australia
Restructuring 

of US holdings

Rexonic JV 

& placement

Addition into 

MSCI Small 

Cap Index

Spudding

of 1st

Oman 

well

New 

licence in 

Norway

1st oil production 

in the US

Proposed 

acquisition 

of rest of 

25% stake 

in South 

Erin Block

1st Oman 

well result

Spudding

of 2nd

Oman well

Divests 49% 

stake in Loyz

Rex Drilling 

Services

5 new licences

in Norway

Oil 

discovery 

in Oman

SP Angel 

appointed as 

Int’l Broker

Subscription 

to North 

Energy’s 

placement

14th

licence in 

Norway

Successful 

flow test in 

Oman, entry 

into 2nd phase

Fram

raises 

equity

North Energy 

to drill at 2 

licences in 

2H2014

Drilling 

programme

in Trinidad 

to start in 

Q2 2014

Strategy 

Update

SP 

Angel’s 

1st

report

LIQUIDITY & SHARE PRICE

Spudding

of 1st

Trinidad 

well

New 

Management 

appointments

New 

licence in 

Australia

May 

Update

Rexonic

appoints 

two oil 

veterans 

as board 

directors

2 new 

licences in 

Norway

June

Update

North 

Energy’s 

new farm-

in well is 

spudded

Inniss-

Trinity 

divestment 

for US$5m

Average daily trading volume since listing up to 1 Aug 2014: 9.1 million shares

Average daily trading volume for last 10 days up to 1 Aug 2014: 3.5 million shares
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INVESTORS AND MEDIA

Ms. Mok Lai Siong

Group General Manager, IR & Communications

T: +65  6908 4858

M: +65 8518 8945

Email: ir@rexih.com

COMPANY ADDRESS

Rex International Holding Ltd 

1 George Street #14-01

Singapore 049145

CONTACT


