IMPORTANT REMINDER TO SHAREHOLDERS OF PENGUIN INTERNATIONAL LIMITED

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN, INTO OR FROM ANY JURISDICTION
WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION. THIS REMINDER
SHALL NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO SELL, SUBSCRIBE FOR OR BUY
ANY SECURITIES IN ANY JURISDICTION WHERE SUCH OFFER OR SOLICITATION IS UNLAWFUL OR UNAUTHORISED.

VOLUNTARY UNCONDITIONAL CASH OFFER
FOR SHARES OF PENGUIN INTERNATIONAL LIMITED

FINAL OFFER PRICE

S$0.83 in cash for each Offer Share

OFFER IS UNCONDITIONAL NO REVISION

Shareholders who validly accept the Offer
will receive the Final Offer Price within
7 business days of the Offeror’s receipt of
valid acceptances and will not incur
brokerage and other trading costs

The Offeror does NOT intend to revise
the Final Offer Price

OFFER CLOSING DATE

5.30 P.M. (SINGAPORE TIME) ON
6 JULY 2023

or such later date(s) as may be announced from time to time by or on behalf of the
Offeror (the “Closing Date”)

HOLDINGS AND LEVEL OF ACCEPTANCES

As at 6.00 p.m. (Singapore time) on 21 June 2023, the Offeror and persons acting in concert with it owned,
controlled or have agreed to acquire (including by way of valid acceptances of the Offer) an aggregate of
191,179,930 Shares, representing approximately 86.83%' of the total number of Shares in the Company.

IF YOU ARE IN ANY DOUBT ABOUT THE OFFER OR THE ACTION YOU SHOULD TAKE, YOU SHOULD
CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT, TAX ADVISER OR
OTHER PROFESSIONAL ADVISER IMMEDIATELY.

The Singapore Exchange Securities Trading Limited assumes no responsibility for the correctness of any
of the statements made, reports contained or opinions expressed in this Reminder.

All capitalised terms shall, if not otherwise defined, bear the same meanings as ascribed to them in Offer
Document (as defined below).

' Based on the Company’s issued and paid-up capital of 220,169,774 Shares as at 21 June 2023.



IF YOU WISH TO ACCEPT THE OFFER:

Shareholders who wish to accept the Offer but have not done so should complete, sign and forward their
FAA or FAT (as the case may be) and all other relevant document(s) as soon as possible so as to arrive
at The Central Depository (Pte) Limited or Boardroom Corporate & Advisory Services Pte. Ltd. (as the
case may be) no later than 5.30 p.m. (Singapore time) on the Closing Date. All FAAs, FATs and/or other
relevant document(s) received after 5.30 p.m. (Singapore time) on the Closing Date will not be accepted.

Procedures for acceptance of the Offer are set out in the Offer Document and the
Acceptance Forms. The Offer Document and Acceptance Forms can be retrieved by
scanning the QR code on the right. Please select the announcement dated 25 May 2023
titled “Voluntary Unconditional Cash Offer — Despatch of Offer Document”. The Offer
Document and the Acceptance Forms can be accessed by clicking on the links under the
section titled “Attachments” at the bottom of the announcement.

CPFIS Investors and SRS Investors who wish to accept the Offer but have not done so should contact
their respective CPF Agent Banks and SRS Agent Banks (as the case may be) as to the deadline by which
such banks would need to receive instructions in order to tender their acceptances of the Offer prior to
the Closing Date.

Need Help?

Please call W Capital Markets Pte. Ltd. at (65) 6513 3525 and (65) 6513 3543 during office hours if you
have any queries in connection with the Offer or if you need help to complete the FAA.

IMPORTANT NOTICE

The Offeror has issued an offer document dated 25 May 2023 (the “Offer Document”). The information
in this Reminder should be read in conjunction with the Offer Document which contains the full terms and
conditions of the Offer and all documents and announcements issued by or on behalf of the Offeror in
relation to the Offer. In the event of any inconsistency or conflict between the terms of this Reminder and
the Offer Document, the terms set out in the Offer Document shall prevail.

Nothing in this Reminder is intended to be, or shall be taken as advice, recommendation or solicitation to
the Shareholders or any other party. W Capital Markets Pte. Ltd. is acting for and on behalf of the Offeror
in connection with the Offer and does not purport to advise the Shareholders and/or any other person.
Shareholders should read the Company’s circular dated 8 June 2023 in relation to the Offer and carefully
consider the information and advice contained in that circular.

RESPONSIBILITY STATEMENT

The directors of the Offeror (including those who may have delegated detailed supervision of this Reminder)
have taken all reasonable care to ensure that the facts stated and opinions expressed in this Reminder are
fair and accurate and that there are no other material facts not contained in this Reminder, the omission
of which would make any statement in this Reminder misleading.

Where any information has been extracted or reproduced from published or publicly available sources
or obtained from the Company, the sole responsibility of the directors of the Offeror has been to ensure
through reasonable enquiries, that such information is accurately extracted from such sources or, as the
case may be, reflected or reproduced in this Reminder. The directors of the Offeror jointly and severally
accept responsibility accordingly.
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