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NEWS RELEASE

MIDAS REPORTS 71% JUMP IN FULL-YEAR PROFIT TO RMB47.7 MILLION
- Revenue up 32% to RMB1.15 billion
- Associate NPRT contributes RMB13.6 million to bottomline

- Proposes final cash dividend of 0.25 Singapore cent per ordinary share

Financial Highlights

(RMB’ mil) FY2013 FY2012 Change %
Revenue 1,147.6 869.5 32.0
Gross profit 281.2 251.3 11.9
Share of profits /(losses) of an associate 13.6 (5.7) N.M.*
Profit before tax 59.6 43.8 36.1
Profit attributable to equity holders 47.7 27.8 71.3

* Not Meaningful

Singapore & Hong Kong, February 28, 2014 — Midas Holdings Limited (Z ik 42
AERAF]) (“Midas” or the “Company”, together with its subsidiaries, the “Group”;
SGX-ST stock code: 5SEN; SEHK stock code: 1021) recorded net profit attributable to
equity holders (“Net Profit”) of RMB47.7 million for the financial year ended
December 31, 2013 (“FY2013”), up 71.3% from RMB27.8 million in the previous
financial year (“FY20127).

Group revenue rose 32.0% from RMB869.5 million in FY2012 to RMB1.15 billion in
FY2013. This was mainly driven by higher business volume from its Aluminium Alloy
Extruded Products Division, which resulted in a 32.4% gain in revenue to RMB1.10

billion. This division accounted for approximately 95.7% of total revenue for FY2013.
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Within the division, the Transport Industry, which included the supply of aluminium
alloy extrusion profiles for freight wagons, was the largest revenue contributor,
accounting for 67.1% of its FY2013 revenue. The “Others” segment, which included
mainly the supply of aluminium alloy rods and other specialised profiles for industrial
machinery, made up 25.8% of revenue to the Aluminium Alloy Division. Revenue

contribution from the Power Industry contributed the remaining 7.1%.

The Group’s overall gross profit margin was 24.5% for FY2013, compared to 28.9%
for FY2012. The Aluminium Alloy Extruded Products Division registered gross profit
margin of 24.8% for FY2013, compared to 29.4% for FY2012. This was due to a
change in product mix in FY2013, which included sales of aluminium alloy extrusion

profiles for freight wagons, that typically command lower processing fees.

In line with the higher business volume, selling and distribution expenses rose 35.0%
to RMB54.5 million in FY2013, up from RMB40.4 million in FY2012. This was a

result of higher transportation and travelling expenses.

Approximately RMB57.8 million (FY2012: RMB25.9 million) of the interest on bank
borrowings that were used to finance the construction of property, plant and

equipment for the new production lines were capitalised.

The Group’s associated company, Nanjing SR Puzhen Rail Transport Co., Ltd (Fd 5
e EL SR B A PR 2 A A F]) (“NPRT”), contributed RMB13.6 million in FY2013.

This was a reversal from a share of loss recorded in the previous year. NPRT’s
improved performance was attributed mainly to more train car deliveries during the

period under review.

The Group’s balance sheet has cash and cash equivalents of RMB1.05 billion as at
December 31, 2013, up from RMB547.0 million as at December 31, 2012.
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In appreciation to the support of its shareholders, the Group has proposed a final
cash dividend of 0.25 Singapore cent per ordinary share. In total, this works out to a
total dividend payout amounting to 0.50 Singapore cent per ordinary share for
FY2013.

Outlook

The PRC government’s continued support to grow China’s transportation network
will see the China Railway Corporation making approximately RMB630.0 billion in

railway fixed-asset investment in 2014.

Patrick Chew (J&1£5%), Chief Executive Officer of Midas, said, “In FY2013, Midas

secured approximately RMB812.5 million in orders from international and PRC
customers, which included our first high-speed train contract since 2011.

We remain optimistic about the outlook of China’s railway industry over the mid to
long-term. With Midas’ leadership position in the PRC market and NPRT's
capabilities, we are confident that the Group will be able to tap growth opportunities

in the PRC railway sector, other product segments and in export markets.”

About Midas Holdings Limited

Founded in 2000, Midas is today the leading manufacturer of aluminium alloy
extrusion products for the passenger rail transportation sector in the PRC. Over the
years, Midas has built an established track record in supplying to the PRC
passenger rail transportation sector, which includes participation in landmark
contracts such as trains for the Beijing-Tianjin High Speed Train Project, and inter-
city high speed trains for the CRH3-380 Project. Midas’ customers include domestic
PRC licensed train manufacturers from China South Locomotive & Rolling Stock
Corporation Limited (4 [ Fg # /i 47F FR 4 7)) and China CNR Corporation Limited (4
AL H A A R A 7)), as well as international customers such as Alstom Transport,

Siemens AG and Bombardier Transportation.
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Midas has a strategic 32.5% stake investment in Nanjing SR Puzhen Rail Transport
Co., Ltd (F9 &% B S SE IR Ll A IR EH/E A #]) (“‘NPRT”), an associate company
engaged in the development, manufacturing and sale of metro trains, bogies and

their related parts.

In 2012, Midas was honoured with the ‘Supplier of the Year Award’ by Bombardier
Transportation, one of the world’s leading manufacturers of innovative aerospace
and rail transport solutions. In recognition of its consistent growth and profitability,
Midas was included in Forbes Asia’s “Best Under A Billion” list for four consecutive
years from 2006 to 2009. The Company was also awarded the “Best Investor
Relations Award (Gold)” at the Singapore Corporate Awards 2010 in the “S$300
million to less than S$1 billion market capitalisation” category. As testament to its
strong brand name and reputation in the PRC, Midas was conferred the prestigious
“China Well-Known Trademark” (“/ Bt 4 i #5") by the Trademark Office of the

State Administration for Industry & Commerce of the PRC (“H1[8 B 5% T i 47 U B4R
SRR (“SAIC”) in 2011.

Midas has a primary listing on the Mainboard of the Singapore Exchange Securities
Trading Limited and a secondary listing on the Main Board of the Stock Exchange of

Hong Kong Limited.
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CONTACT

EMAIL

For CDR, i.MAGE
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EMAIL

Midas Holdings Limited

Citigate Dewe Rogerson, i.MAGE Pte Ltd
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SINGAPORE 048941

Ms Miu Chan
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+852 3746 9192

miuchan@midas.com.sg

Ms Chia Hui Kheng / Mr Ng Chung Keat

at telephone

+65 6534-5122 (Office)

+65 9690-3841 / +65 9781-3605 (Handphone)
huikheng.chia@citigatedrimage.com /

chungkeat.ng@citigatedrimage.com
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February 28, 2014

Page 5 of 5


mailto:huikheng.chia@citigatedrimage.com
mailto:chungkeat.ng@citigatedrimage.com

¢ Midas Holdings Limited
7 ERHERARAE
(Singapore Registration No.: 200009758W)

HEw

BRI AEEEET 71% BANEARE 4,770 BT
B XA LI 32% ZA B 11 155,000 T
BB 2\ Al R B A i FI A RN R 1,360 B THIERE
BB IR BT 0.25 FHE A HIFH B2/ B

MBHE
(AR ¥ HET) ‘
&R 1,147.6 869.5 32.0
EH 281.2 251.3 11.9
o — R B2 A B IO (B 48) Rk A 13.6 (5.7) N.M.*
o0 HIT Vi A1) 59.6 43.8 36.1
J% B A va ) 47.7 27.8 71.3
* EEH

HWHREE, —F—HFE_FF/NH - BiEHERARAR (Midas Holdings
Limited) ( [ 2837 ] sk [Aw ], HEHRE ARG (L] o Hmmi
BE: SEN; FritsBiss BT AR5%: 1021) HB R EAMLE A [HA]] )8 B E—RfE
FEER (T 2E—FEE] ) MARKE 2,780 Bl 71.3% 282 —F— =441+ H

=+ —HIEMBEE( [ 2 =4 AR 4,770 &6, .

B2 SR B AEREI A RH 8 £ 6,950 #70 E I 32.0%% — T =4EREMIA
FOHS 11 06 5,000 A6, 38 E T B BISA A SR E R R LT, RS RN E

32.4%E N 11 180, WAE - F— =8 (L4828 %4 95.7%.

2 Shenton Way #04-01 SGX Centre 1 Singapore 068804
Tel (65) 6438 3052 Fax (65) 6438 3053 www.midas.com.

Page 1 of 5

sg




SH G 4 BRI ERR I ORI R 2 B R 3E, A R — S AL K SRR
67.1%, HoafEMESHETHNESGSPEBAM ., £ [HM] 73, FEAFES
SRR B FAD T SERR R B UM I LI, (G L SERHINY 25.8%. B UAT ERIAL H 3
BHER T 7.1%.

F

ASEE —F — AR TR BRI A 24. 5%, T T — A2 28. 9%, SAGSPE
BRI S AR SRR B A 24.8%, M F— T AFERIA 29.4% . Y
FAZE S AR A, e A S I R M R RN T E R B R A S AR .

R —-ZFE, HELHE T WEE ESEENREm ARG, B E
FEI NS 4,040 & T, 7+ 35.0%% NI ¥5 5,450 #oc, , H EFFFEEHPE SR
B AR B ST

N 5,780 Bt (—F— 8 AR 2,500 #ot) MERFEHRE AR, WiE
Bo AR S 3 T AR AR ZE L T SRR T R R A A A SR AT A AR

B ] R R L A R AR AR [RRFHE] ) R T =FE
AR, AEBERSINRT 1,360 &IchimAl. 18 12 ik [ U & = 151
AT RN

LEENEEAERFAENHRSAREEEYEE L -F——F+ - A=+—"HHAR
# 5 1% 4,700 EoomEduE —F—=4F+ - H=+—HPIARH 10 1% 5,000 & T

Page 2 of 5



B T BRI S R, B ERUR B E A 0.25 Find o RN &R E . HEEH
A TE =, F AR TE ) SR 2 A AR B 0.50 BT 4.

[i[Bos

Hh B S A R THETE % DU AR SRS 69 [ 9 A B RO AT N ICHS 6, 300 f&
TG, R BB A I R b B i i R A

BENATRAE A HO e [ EEE T - ZF R RTBEN% P FroEE T
AEMENRE 848 1, 250 Boc& R, HAuEERE % FEE N E BEEES
.

JASedERt: [k, SRR BURIET S0 b RIIRT R BB . 2RI
B TS A SRR, ANINR A R R BT T, SR A (S Ok M A A A P BB AT
% e g MR O IS s IR SRR E .

[BR 17 25 S U 4% A A BR 2 7]

BN AL ZFFTAE,  H AT B R ER S S i AT 38 0 SRS R e R A b
i BIER . 2R, BT SL 1AL A b B A S E T T SR R A AR, L
AL IR ARREE B &9 A0 5 s I H BB I K CRH3-380 TH H (538 113 vy 1 41
EAL I . i T 0 A P 3T [ R B A PR A W) R B T A A PR D o R
P A1) B B i DL K B %% F 4 Alstom Transport. Siemens AG ¢ Bombardier

Transportation.

Page 3 of 5



3 i 3 R 5 P LSO R A IR AR AR ( [FIRtR AR ) BB 32.5%F) SR Ik
Ml PRI RE A F O 9. RGeS SIS EE . e S8 S LA B R S B Y

TUE TR, IR A SRS I AE T UE S R R T R G R M REE
WIEE A [ FEREMERSE ] . ZEMADCBE “FTNEE - FTNEEH
VOEE NJE i CRafidr) i TatErp R i A e ] ZHESHEMA R —, Fk
IR H TPME— SR G S PR A dh ST, AL R R SEE A SRS T I R
W) JRGNE " TR ARZERIE TTHE 3 EHcE 10 fFc] B et
BaERG () 88 o S, SRR T BB R TR AT IBUE ELAR R AR
JR B AR A EL BB Y T rp Bt A P AR | SR A8, G RE T 2SI A v BB e R RN 42 R B
Ui

B HTINI ST A 5 AT IR A ®] EARAR SR — 7y, QR A G2 5 BT R A
TARAES B

Page 4 of 5



fod E IR A
H A=A
55 Market Street
#02-01
SINGAPORE 048941
B
Hii B8 fib = /N
PR
+852 3746 9192
EEEY miuchan@midas.com.sg
RGBS
Hi % SRR/ INGE 1 SR
B A
/N SN +65 6534-5122 A E)
NS +65 9690-3841 / +65 9781-3605  (T-#¥)
Rl huikheng.chia@citigatedrimage.com /
chungkeat.ng@citigatedrimage.com
018/14/002/MHL

2014 4 2 H 28 H

Page 5 of 5


mailto:miuchan@midas.com.sg
mailto:huikheng.chia@citigatedrimage.com
mailto:chungkeat.ng@citigatedrimage.com



