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 Listed on SGX on 12 April  

2010 

 Six properties valued at 

S$729.9 mil 

 Acquisition of  Pan Asia 

Logistics Centre for 

approx S$35.2 mil

 Acquisition of Pandan 

Logistics Centre for 

S$66.0 mil

 Continued to maintain a 

strong operating 

performance through a 

proactive asset 

management strategy

 Signed over 1.2 mil sf of 

leases and maintained a 

high portfolio 

occupancy of 96.4% as 

at 31 December 2016

 Acquisition of Changi 

Districentre 3 and Kim Heng 

Warehouse for S$39.8 mil; 

and Air Market Logistics 

Centre for S$13.0 mil

 Entered the Chinese market 

with acquisition of Jinshan 

Chemical Warehouse for 

RMB71.0 mil

 Acquisition of Precise 

Two for S$55.2 mil

 Positioned Cache to 

pursue its third engine of 

growth through 

development of build-to-

suit (BTS) facilities

 Embarked on the Portfolio 

Rebalancing & Growth 

Strategy

 Entered Australia with 

acquisitions of 6 

warehouses in Sydney, 

Melbourne, Brisbane and 

Adelaide for A$163.9 mil 

 Divested Kim Heng 

Warehouse for S$9.7 mil

 Divested Changi DC3 for 

S$25.5 mil

 Acquisition of Spotlight 

warehouse in Melbourne 

for A$22.3 mil

 Successfully raised 

S$102.7 mil in a Rights 

Issue

 Reached amicable 

resolution of dispute at 

51 Alps Ave, Singapore

FY2011 FY2017FY2010 FY2012 FY2013 FY2014 FY2015 FY2016
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 Commenced developing 

DHL Supply Chain 

Advanced Regional 

Centre, Singapore, 

Cache’s first BTS 

logistics warehouse 

(completed July 2015)

 Renewed master lease at 

CWT Commodity Hub to 

April 2018

Key Milestones since IPO
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March

January

2017

August

Divested Cache 

Changi Districentre 3

September November

Acquired Spotlight 

Warehouse, Laverton North, 

Victoria, Australia 

Cache received the Gold 

Award in the Industrial REITs 

category at the Best of 

Breeds REITs Awards 2017

2017 Milestones

Successfully launched a 

18-for-100 Rights Issue 

to raise S$102.7 million 

in preparation for future 

growth opportunities

Achieved positive resolution 

to the lease dispute at 51 Alps 

Ave, SG. Cache received a 

sum of S$8.2 million for rental 

top-up to market rent. 

October

Established a S$1 billion 

multi-currency debt 

programme as part of its 

prudent capital 

management to diversify 

funding sources
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Singapore

China

Australia

Portfolio Statistics(1)

 28 Properties

 9.1 mil sf GFA

 S$1.4 bil in property value

 Singapore, Australia & China

Singapore

1. CWT Commodity Hub

2. Cache Cold Centre

3. Pandan Logistics Hub

4. Precise Two

5. Hi-Speed Logistics Centre

6. Schenker Megahub

7. Cache Changi Districentre 1

8. Cache Changi Districentre 2

9. Pan Asia Logistics Centre

10. Air Market Logistics Centre

11. DHL Supply Chain Advanced Regional Centre

China

12. Jinshan Chemical Warehouse, Shanghai

Australia

13. 127 Orchard Road, Chester Hill, NSW

14. 3 Sanitarium Drive, Berkeley Vale, NSW

15. 404 – 450 Findon Road, Kidman Park, SA

16. 51 Musgrave Road, Coopers Plains, QLD

17. 203 Viking Drive, Wacol, QLD

18. 223 Viking Drive, Wacol, QLD

19. 11-19 Keller Street, Berrinba, QLD

20. 196 Viking Drive, Wacol, QLD

21. 16 – 28 Transport Drive, Somerton, VIC

22. 217 – 225 Boundary Road, Laverton North, VIC

23. 16-24 William Angliss Drive, Laverton North, VIC

24. 151-155 Woodlands Drive, Braeside, VIC

25. 41-51 Mills Road, Braeside, VIC

26. 67-93 National Boulevard, Campbellfield, VIC

27. 41-45 Hydrive Close, Dandenong South, VIC

28. 76-90 Link Drive, Campbellfield, VIC 

Note:

(1) Includes Hi-Speed Logistics Centre located at 40 Alps Ave. The proposed divestment of 40 Alps Ave, Singapore was announced on 18 January 2018.
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Quality, Resilient Portfolio in Singapore, Australia and China



01 FY2017 PERFORMANCE

CWT Commodity Hub is one of Singapore’s largest warehouses. 

Measuring close to 2.3 million sf, the large floor plate and high ceiling height appeals to 3rd Party Logistics Providers. 



01 FY2017 Financial Performance

• Higher contribution from the Australia portfolio, DHL Supply Chain Advanced 

Regional Centre and Cache Cold Centre and rental top-up amount received 

from 51 Alps Ave, SG 

• Lower DPU mainly attributable to distribution adjustments and an enlarged 

units base

S$’000 unless otherwise noted FY17 FY16 Chg (%)

Gross Revenue 111,960 111,271 0.6

Net Property Income (NPI) 87,291 88,014 (0.8)

Income Available for Distribution

- from operations 

- from capital(1)

66,015

64,403

1,612

69,318

66,915

2,403

(4.8)

(3.8)

(32.9)

Distribution per Unit (DPU) (cents)(2)

- from operations 

- from capital(1)

6.583

6.418

0.165

7.391

7.135

0.256

(10.9)

(10.0)

(35.5)

Without the effect of the Rights Issue, FY17 DPU fell by a moderate 6.2% 

FY17 FY16 Chg (%)

Distribution per Unit (DPU) (cents)

- from operations 

- from capital(1)

7.247

7.069

0.178

7.725

7.457

0.268

(6.2)

(5.2)

(33.6)

FY2017 Gross Revenue/ NPI held steady 

7

(1) Relates to the sale proceeds from the disposal of Kim Heng Warehouse. (2) As reported and recomputed.



Notes:

(1) Based on 1,069,700,408 Units.

(2) Includes margin and amortisation of capitalised upfront fee.

301

Aggregate Leverage

Capital Management
Balance Sheet and Key Financial Indicators

Balance Sheet                  31 Dec 2017

Total Assets S$1,229 mil

Total Liabilities S$463 mil

Net Assets Attributable 

to Unitholders
S$766 mil

NAV Per Unit(1) S$0.716

Key Financial Indicators      31 Dec 2017

Total Borrowings S$446.7 mil

Aggregate Leverage Ratio 36.3%

All-in Financing Cost 3.56%

Interest Coverage Ratio(2) 4.2 times

43.1

193.4

31 Dec 2016 31 Dec 2017

43.1%
36.3%

31 Dec 2016 31 Dec 2017

Debt Headroom 
(S$ mil)

Reduced Aggregate Leverage and Diversified Funding Sources
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• 76.8% of borrowings hedged for 1.1 years.

• 90.5% of SGD borrowings and 50% of

onshore AUD borrowings are hedged into

fixed rates.

Debt Maturity Profile
($ mil in relevant currency)

Fixed 
Rate

76.8%

Floating 
Rate

23.2%

S$99.9

2018 2019 2020 2021

SGD borrowings Debt repayment AUD borrowings

A$30.0

Repaid S$99.9 

million of SGD 

loan facilities

S$94.1

S$150

S$90

Interest Rate 

Hedging

Hedged 
(AUD)
8.5%

Unhedged
(AUD, RMB)

5.7%

SGD
85.8%

• 94.3% of distributable income is hedged

or derived in SGD.

Forex

Hedging

01
Capital Management
Forex and Interest Rate Management

A$48.5

A$29.3

Reduced Aggregate Leverage and Diversified Funding Sources

9



1 Proactive Asset Management01

Signed over 852,700 sq ft of leases in FY2017 – a significant achievement

FY2017

Total leases signed in FY2017(1) 852,700 sq ft

% Cache’s Net Lettable Area 11.6%

Committed Portfolio Occupancy 96.6%

Tenant Retention Ratio 75%
58,000 34,600 26,800

445,000

24,300

225,800

16,700

21,500

 -

 50,000

 100,000

 150,000

 200,000

 250,000

 300,000

 350,000

 400,000

 450,000

 500,000

1Q 2Q 3Q 4Q

Sq ft
Leases signed in FY2017(1)

New Leases Renewal and Expansion leases

Notes:

(1) Rounded to the nearest 100 sq ft.

(2) Property tax reduction based on the comparison from the previous versus the latest assessed value for the respective properties.

(3) Land rent reduction based on the comparison from the previous versus the latest posted land rent for the respective properties.

• Secured approx. 222,100 sq ft of renewals for leases due to expire in FY2017

• Signed a fresh lease at 51 Alps Ave post-mediation where Schenker continues to occupy 

100% of the property until August 2021

• Successfully appealed and achieved approx. 17% savings in property tax for 7 properties in 

Singapore(2). Land rent reduced by approx. 10% for 9 properties in Singapore(3)
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Proactive Lease Management01

Maintained healthy occupancy since IPO

80.0%

85.0%

90.0%

95.0%

100.0%

Cache Singapore Portfolio Occupancy Singapore Warehouse Occupancy (JTC)

• Achieved a strong average committed portfolio occupancy of 97.5% in FY2017 

compared to the average island-wide occupancy of 88.7%

• Testament to Cache’s quality property portfolio and its proactive leasing strategy 

Converted several 

properties from master-

lease to multi-tenancy

in an oversupplied 

market



Singapore
82%

China
1%

Australia
17%

FY2017
Portfolio 

Valuation:
c.S$1.2 bil

Singapore 
100%

FY2010
Portfolio
Valuation:
S$744 mil

• Cache expanded into China in FY2011 

and into Australia in FY2015

• In FY2015, Cache adopted a Portfolio 

Rebalancing & Growth Strategy, 

focusing attention on divesting lesser-

performing assets and seeking growth 

in freehold properties with longer WALE 

and those offering higher NPI Yields

• Cache will continue to pursue further 

growth by way of promoting build-to-suit 

capabilities and lateral-thinking asset 

enhancement alternatives

Divestment of 

Changi Districentre 3, Singapore

Acquisition of Spotlight Warehouse, 

Laverton North, Victoria, Australia 

Portfolio Rebalancing & Growth01

Successful Execution of Portfolio Rebalancing & Growth Strategy
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Significant Events

Apr 2010 Cache acquired 51 Alps Ave by way of a sale & leaseback with C&P Land (“C&P”) under a 

master lease agreement (the “Master Lease”) where Schenker was a tenant of C&P under an 

Anchor Lease Agreement.

May 2016 Schenker questioned C&P on renewal and ended-up issuing a summons to Cache, seeking to 

have the Anchor Lease between Schenker and C&P binding on Cache. 

Aug 2016 The Master Lease expired and C&P failed to deliver vacant possession as Schenker continued to 

operate within the premises.

Sep 2016 A “Holding Arrangement”, was reached among the parties where Cache received a monthly 

payment from Schenker under protest from 1 Sep 2016 until resolution of the Court proceedings.

Oct 2017 Dispute resolved amicably. Cache received S$8.2 mil to address costs and 

lower rental received during the Holding Arrangement and Schenker’s 

continued commitment to the premises until 31 Aug 2021.

1 Positive Outcome at 51 Alps Ave, SG01

Addressed Lease Dispute – Unitholders to receive market rent

Dispute resolved by mediation.

Cache received S$8.2 mil as part of the

amicable arrangement.

13
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Property Portfolio Statistics as at 31 December 2017

19 Logistics Warehouse Properties

11 – Singapore(1)

7  – Australia 

1  – China

Total Valuation(2) S$1.21 bil

Gross Floor Area (GFA) 7.6 million sf

Portfolio Committed Occupancy 96.6%

Average Building Age 12.2 years 

Weighted Average Lease to Expiry (“WALE”) by NLA 3.4 years 

Weighted Average Land Lease Expiry 43.7 years(3)

Property Features

9 – Ramp-up 

2  – Cargo Lift 

8 – Single Storey

Rental Escalations built into Master Leases ~1% to 4% p.a.

Number of Tenants 42
Notes:

(1) Includes Hi-Speed Logistics Centre located at 40 Alps Ave, Singapore. The proposed divestment of 40 Alps Ave, Singapore was announced on 18 January 2018.

(2) Based on FX rate of S$1.00 = A$0.9578 and S$1.00 = RMB 4.8733, and annual independent valuations of the properties as at 31 December 2017.

(3) For the purpose of presentation, freehold properties are computed using a 99-year leasehold tenure.

101 Portfolio Statistics

Quality, Resilient Portfolio in Singapore, Australia and China



02
Located within the established industrial suburb of Wacol, the property is fully-leased 

to Western Star Trucks Australia Pty Ltd for a long WALE of 7.9 years at the time of purchase.

LATEST DEVELOPMENTS



40 Alps Ave, Singapore

02

Transaction Information

GFA c.309,000 sq ft

Sale Consideration S$73.8 million

Valuation S$69.0 million(1)

Acquisition Date 12 April 2010 (IPO)

Existing tenants Nippon Express (Singapore) Pte. Ltd. 

Bollore Logistics Singapore Pte Ltd

Impact on DPU -0.8%(2)

Impact on NAV 0.2%(2)

Use of sale proceeds Repay debt, which lowers financing 

expenses and creates additional debt 

headroom as part of Portfolio

Rebalancing & Growth Strategy. 

Notes:

(1) Valuation conducted by CBRE Pte. Ltd. as at 31 December 2017.

(2) Based on the FY2017 unaudited financial statements.

Second link

(Tuas checkpoint)

Johor

Causeway Link

Sembawang 

Wharves

Keppel Terminal

Sentosa

Pasir Panjang

Terminal

Jurong

Island

Jurong Port

Changi

International 

Airport

Divestment of Hi-Speed Logistics Centre
Part of Portfolio Rebalancing & Growth Strategy
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02
9-Property Portfolio Acquisition in AUS
Part of Portfolio Rebalancing & Growth Strategy

Overview

Locations 

All properties located in Australia’s 

Eastern Seaboard States:

• Victoria – 6 properties 

• New South Wales – 1 property

• Queensland – 2 properties 

Land Area 328,000 sqm (3.53 million sqft)

Land Tenure All properties are freehold in nature

Purchase Consideration A$177.6 million (S$188.3 million)

Total Acquisition Cost A$191.0 million (S$203.0 million)

Initial Net Property Yield 6.4%

Gross Lettable Area 142,103 sqm (1.53 million sqft)

Occupancy 98.1%

Number of tenants 13

WALE by Rental Income 5.0 years (as at 31 December 2017)

Aggregate Leverage From 36.3% to 39.3% post acquisition

VIC, 66%

NSW, 19%

QLD, 15%

Valuation

VIC NSW QLD

VIC, 71%

NSW, 20%

QLD, 9%

Gross Lettable 
Area

VIC NSW QLD

17
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02

Well-located high-quality properties within established, core

industrial precincts of Melbourne, Sydney and Brisbane
1

2

3

4

5

Strong property portfolio fundamentals:

(i) Freehold land tenure,

(ii) Longer WALE of 5.0 years(1),

(iii) Healthy occupancy rate of 98.1%

Income and Geographical Diversification

Strengthens Cache’s existing portfolio for long-term growth

and earnings sustainability

Attractive Initial Net Property Yield of 6.4%

Income growth through the rental escalations of 2.0 - 3.5% p.a.

6
Greater Scale in Australia, Enlarged Quality Portfolio

Sizable portfolio of 9 properties for approx. A$177.6 million

Note: (1) As of 31 December 2017

9-Property Portfolio Acquisition in AUS
Benefits of the Acquisition 



7

3

4

1

2

5

6

Melbourne Vicinity, Victoria

Sydney Vicinity, New South Wales

8

9

Brisbane Vicinity, Queensland

16 - 24 William Angliss Drive, Laverton North

151 - 155 Woodlands Drive, Braeside

41 - 51 Mills Road, Braeside

67 - 93 National Boulevard, Campbellfield

41 - 45 Hydrive Close, Dandenong South

76 - 90 Link Drive, Campbellfield

3 Sanitarium Drive, Berkeley Vale

11 - 19 Keller Street, Berrinba

196 Viking Drive, Wacol

9-Property Portfolio Acquisition in AUS
Benefits of the Acquisition 

Well-located high-quality properties within established, core industrial

precincts of Melbourne, Sydney and Brisbane
1

02

Melbourne Vicinity, Victoria

19



02
9-Property Portfolio Acquisition in AUS
Benefits of the Acquisition 

20

Singapore 
82%

China
1%

Australia
17%

Singapore 
83%

China
1%

Australia
16%

Singapore 
76%

China
2%

Australia
22%

Gross

Floor Area

7.6 million sqft

Portfolio

Valuation

S$1,207 million

Gross 

Revenue

S$112.0 million

Greater income and geographical diversification to Cache 

Post-Acquisition(1)

Singapore
63%

China
2%

Australia 
35%

9.1 million 

sqft

Singapore
75%

China
1%

Australia 
24%

S$124.0 

million

Singapore
71%

China
1%

Australia 
28%

S$1,395 

million

Note:

(1) Includes Hi-Speed Logistics Centre located at 40 Alps Ave. The proposed divestment of 40 Alps Ave, Singapore was announced on 18 January 2018. As announced on 31 January 2018.

2

Pre-Acquisition (as at 31 Dec 2017)



02

1 Mars Australia 2 Toll Transport 3 AJAX Fasteners

5 Kadac 6 DHL Supply Chain  

Australia

4
Penske Power Systems

7 Ball & Doggett 8 Kitchen Innovation

9 Carter Holt Harvey 

Wood Products
Cummins South Pacific AJ Baker & Sons10 Melbourne 

Transport and 

Warehouse

11
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9-Property Portfolio Acquisition in AUS
Benefits of the Acquisition 

12

Cache’s tenant base will be enlarged by multi-national third-party logistics 

tenants and will be more diversified and stronger
2
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3.2

3.4

Pre-Acquisition Post-Acquisition

WALE by NLA 

increases from 3.2 to 3.4 years(1)

Note:

(1) Includes Hi-Speed Logistics Centre located at 40 Alps Ave. The proposed divestment of 40 Alps Ave, Singapore was announced on 18 January 2018.
22

9-Property Portfolio Acquisition in AUS
Benefits of the Acquisition 

Longer WALE, Strong Occupancy strengthens existing portfolio  3

96.6%

97.2%

Pre-Acquisition Post-Acquisition

Portfolio Occupancy 

increases from 96.6% to 97.2%(1)



02

Note:

(1) Includes Hi-Speed Logistics Centre located at 40 Alps Ave. The proposed divestment of 40 Alps Ave, Singapore was announced on 18 January 2018.

23

9-Property Portfolio Acquisition in AUS
Benefits of the Acquisition 

Proportion of Freehold Assets 

increases from 22% to 35%

Strengthens Cache’s Existing Portfolio4

22%

78%

Pre-Acquisition 
(31 December 2017)

35%

65%

Post-Acquisition 

Leasehold

Freehold WALE (by NLA, in years) (31 December 2017)

3.4 years

4.95 years

2.9 years

0 1 2 3 4 5 6

Portfolio

Australia

Singapore

Portfolio WALE 

9-property acquisition (5.0 yr WALE) 

extends portfolio WALE 

0.2 years

0.05 years
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Update on Commodity Hub
Conversion from Master Lease to Multi-Tenancy 

Committed Occupancy Remains Strong at 86%

Property Profile 

Committed Occupancy 86%

GFA 2.3 million sq ft 

NLA 2.2 million sq ft 

Efficiency 95.7%

Acquisition Date 12 April 2010 (IPO)

Floor Plate Average 448,000 sq ft

Ceiling heights Up to 10 metres 

Loading bays Average 70 per floor

Major tenants/ end-users

Pandan 

Reservoir 

Jurong  

River

West 

Coast Rd

Penjuru

Flyover

AYE

West Coast 

Highway
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Update on Commodity Hub
Conversion from Master Lease to Multi-Tenancy 

Well-Staggered Portfolio Lease Expiry Profile at Present

4.9%

22.9%

17.2%
17.8%

8.1%

29.1%

6.7%

27.3%

18.2%
16.5%

6.8%

24.5%

0%

5%

10%

15%

20%

25%

30%

35%

2018 2019 2020 2021 2022 2023 and beyond

Portfolio Lease Expiry Profile(1)

By NLA By Gross Rental Income

13.4% 12.6%

Note:

(1) Lease expiry profile as at 12 April 2018.



03 MARKET OUTLOOK

This warehouse facility is located in a well-established inner west precinct approx. 20km west of the Sydney CBD 

and is fully-leased to McPhee Distribution Services, an Australian-owned transport family business established in 1923. 
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Existing stock 

(NLA, mil sqm)

Net New 

Supply 

(sqm)

Net New 

Demand 

(sqm)

Occupancy

Forecasted 

Completion 

(GFA, sqm)

2017 10.4 964,000 801,000 89.1% 2018 - 2021 741,000 

2016 9.5 583,182 372,000 89.7% 2018 346,000

% change 10.2% 65.3% 115.3% -0.6%

70.0%

75.0%

80.0%

85.0%

90.0%

95.0%

100.0%
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Net New Supply
NLA ('000 sq m)

Net New Demand
NLA ('000 sq m)

Occupancy Rate
(%)

10-yr avg Annual Net 

New Supply of 

417,000 sqm from 

2008 to 2017

10-year avg Annual Net 

New Demand of 357,000 

sqm from 2008 to 2017
Average Annual Forecasted 

Supply of 185,000 sqm from 

2018 to 2021

Singapore: Demand, Supply & Occupancy

Source: JTC, Knight Frank Consultancy & Research
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Sydney Industrial Supply Pipeline

Complete Under Construction DA Approved
Development Application Stage Contract let Deferred
Early Stages Historic Five-Year Average

2017: 416,230 sqm

2018: 882,700 sqm

5-year average: 619,578 sqm

Sydney: Supply & Rents

Sydney: Positive rental growth outlook due to increased demand
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2017: Prime rent -2.6% YoY

Secondary rent +9.2% YoY



Melbourne: Supply & Rents

2017: 192,823 sqm

2018: 699,445 sqm

5-year average: 400,348 sqm

Melbourne:  Stable Rental Growth Outlook. New Stock Replacing Old Facilities

29
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Melbourne Industrial Supply Pipeline

Complete Under Construction DA Approved

Development Application Stage Contract let Deferred

Early Stages Historic Five-Year Average

2017: Prime rent +1.1% YoY

Secondary rent +2.4% YoY



03 Brisbane: Supply & Rents
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Brisbane Industrial Supply Pipeline

Complete Under Construction DA Approved

Development Application Stage Contract let Deferred

Early Stages Historic Five-Year Average

2017: 251,635 sqm

2018: 295,024 sqm

5-year average: 304,000 sqm

Brisbane:  Prime-Grade Leasing Market in Demand. Generally, softer rental growth in 2018. 
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2017: Prime rent +0.4% YoY

Secondary rent -1.2% YoY



03 Adelaide: Supply & Rents
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Adelaide Industrial Supply Pipeline

Complete Under Construction DA Approved
Development Application Stage Contract let Deferred

Early Stages Historic Five-Year Average

2017: 65,200 sqm

2018: 46,470 sqm

5-year average: 59,800 sqm

Adelaide: Market transition gaining traction, providing positive outlook and stable rents
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2017: Prime rent -2.4% YoY

Secondary rent -3.8% YoY

Adelaide Average Rent



04 OUR STRATEGY

Build-to-Suit development for DHL Supply Chain completed in July 2015. 

The logistics facility houses significant storage and retrieval automation as well as 

DHL Supply Chain’s Asia Pacific Solutions & Innovation Centre. 



6 Our Strategy04

Investment Pursuits

 Pursue yield-accretive 

acquisitions

 Leverage on broad Asia-

Pacific mandate

 Access to Right of First 

Refusal (“ROFR”) 

properties from CWT 

 Maintain prudent capital 

and risk management

Proactive Asset/Portfolio 

Management

 Work closely with the master 

lessees and end-users to 

manage lease renewals

 Maintain high portfolio 

occupancy

 Secure longer-term tenure 

with strong credit-worthy end-

users

 Portfolio rebalancing to 

prudently manage and 

recycle capital into better-

performing assets (“Portfolio 

Rebalancing & Growth 

Strategy”)

Build-to-Suit Development Opportunities

 Leverage on strength of experience,

the Sponsor support and relationships

with end-users to develop opportunities

OUR MISSION: 

Long-Term 

Sustainable Growth 

in DPU and NAV 

per Unit

OUR VISION: 

Provide highest quality, best-in-class logistics real estate solutions to our customers in Asia Pacific

33



• Granted by Sponsor (CWT Pte. Limited) on properties in Asia Pacific

• 14 properties with approx. 6.8 million square feet in GFA

• Located in Singapore and Malaysia

No. Name Description
Year of 

Completion
Location

GFA

(sq ft)

1 47 Jalan Buroh 9-Storey ramp-up warehouse 2017 Singapore 2,391,000

2 CWT Logistics Hub 3 5-storey ramp-up warehouse 2011 Singapore 846,303

3 CWT Wine Vault 7-Storey ramp-up warehouse 2014 Singapore 751,434

4 5A Toh Guan Road East 6-storey ramp-up warehouse 2014 Singapore 600,301

5 4 Pandan Ave 5-storey ramp-up warehouse 2015 Singapore 638,857

6 CWT Logistics Hub 1 2-storey ramp-up warehouse 2007 Singapore 375,233

7 PKFZ Warehouse Single storey warehouse 2012 Malaysia 112,768

Selected properties covered by the ROFR:

Rights of First Refusal (‘ROFR’)(1)

Properties Covered by ROFR

Note: 

(1) Upon the completion of the voluntary conditional general offer for all the issued and paid-up ordinary shares in the capital of CWT Pte. Limited by HNA Belt and Road Investments 

(Singapore) Pte. Ltd., C & P Holdings Pte Ltd is no longer be a controlling shareholder of CWT. Accordingly, C&P’s assets is no longer be captured under the ROFR. 

Information as at 31 December 2017.

6 Right of First Refusal Properties04
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6 Focus in 201804
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• Maintain high occupancy
• Seek and execute value-add opportunities for existing

properties

Portfolio/ Asset 
Management

• Refinance existing borrowings at competitive rates
• Increase the proportion of unsecured assets
• Continue to diversify funding sources

Capital & Risk 
Management

• Continue to execute Portfolio Rebalancing & Growth
Strategy wherein Australia remains a target investment
destination

• Pursue disciplined acquisition growth through acquiring
quality properties that are accretive and provide
earnings sustainability

Growth

Maintain strong corporate governance and proactive investor relations



Investor Relations Contact: 
Judy Tan 

Assistant Director, Investor Relations

judytan@ara.com.hk, Tel: +65 6835 9232

ARA-CWT Trust Management (Cache) Limited

6 Temasek Boulevard #16-02, Suntec Tower 4, Singapore 038986

Website: www.cache-reit.com

Thank you. 
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Important Notice

This presentation has been prepared by ARA-CWT Trust Management (Cache) Limited, in its capacity as the manager of Cache (the “Manager”) and includes market and industry data and forecast that have been 
obtained from internal survey, reports and studies, where appropriate, as well as market research, publicly available information and industry publications. Industry publications, surveys and forecasts generally 
state that the information they contain has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of such included information. None of the 
Manager or any of its officers, representatives, affiliates or advisers has independently verified any of the data from third party sources or ascertained the underlying economic assumptions relied upon therein. 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation and no reliance 
should be placed on the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. The information contained in this presentation, unless otherwise 
specified, is only current as at the date of this presentation and is subject to change without notice. To the maximum extent permitted by law, the Manager and its officers, directors, employees and agents disclaim 
any and all liability (including, without limitation, any liability arising from fault or negligence) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this 
presentation or its contents or otherwise arising in connection with it. 

This presentation and the information contained herein does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase any securities of 
HSBC Institutional Trust (Services) Singapore Limited (in its capacity as trustee of Cache) (the “Trustee”), Cache or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity and 
nothing contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. This presentation is being furnished to you solely for your information and may not be 
reproduced or redistributed to any other person or published, in whole or in part, for any purpose. 

This presentation is being communicated only to persons who have professional experience in matters relating to investments and to persons to whom it may be lawful to communicate it to (all such persons being 
referred to as "relevant persons"). This presentation is only directed at relevant persons. Other persons should not rely or act upon this presentation or any of its contents. 

The information in this presentation is not financial product advice and does not take into consideration the investment objectives, financial situation or particular needs of any particular person. No offering of 
Cache’s securities will be registered under the U.S. Securities Act of 1933, as amended, or with any securities regulatory authority of any state or other jurisdiction of the United States except in certain transactions 
exempt from the registration requirements of the U.S. Securities Act. Neither this presentation nor any copy of such presentation may be taken or transmitted into the United States or distributed, directly or 
indirectly, in the United States or to U.S. persons. The information presented here is not an offer for sale within the United States of any securities of Cache. The distribution of this presentation in certain 
jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about, and observe, any such restrictions. 

This presentation may contain forward-looking statements and financial information that involve assumptions, risks and uncertainties based on the Manager’s current view of future events. Actual future 
performance, outcomes and results may differ materially from those expressed in the forward-looking statements and financial information as a result of risks, uncertainties and assumptions – representative 
examples include, without limitation, general economic and industry conditions, interest rate trends, cost of capital, capital availability, shifts in expected levels of property rental income, change in operating 
expenses, property expenses and government and public policy changes and continued availability of financing in the amounts and the terms necessary to support future business. You are cautioned not to place 
undue reliance on these forward-looking statements and financial information, which are based on numerous assumptions regarding the Manager’s present and future business strategies and the environment in 
which Cache or the Manager will operate in the future. The Manager expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statement or financial 
information contained in this presentation to reflect any change in the Manager’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement or 
information is based, subject to compliance with all applicable laws and regulations and/or the rules of the SGX-ST and/or any other regulatory or supervisory body or agency. The past performance of Cache and 
the Manager is not necessarily indicative of the future performance of Cache and the Manager.

By attending this presentation or by accepting this document, you will be taken to have represented, warranted and undertaken that: (i) you are a relevant person (as defined above); (ii) you are not a person 
located in the United States or any agent, fiduciary or other intermediary acting on a non-discretionary basis for a principal giving instructions from within the United States or any U.S. person; (iii) you are bound 
by the foregoing limitations; and (iv) that any investment in any securities of Cache will be made solely on the basis of the disclosure document prepared by the Trustee, the Manager and Cache and not on the 
basis of this presentation. Any failure to comply with these restrictions may constitute a limitation of applicable securities law. 

This presentation has not been and will not be registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this presentation and any other document or material in connection with the offer 
or sale, or invitation for subscription or purchase, of any securities may not be circulated or distributed, nor may any securities be offered or sold, or be made the subject of an invitation for subscription or 
purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 274 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”), (ii) to a relevant 
person pursuant to Section 275(1), or any person pursuant to Section 275(1A), and in accordance with the conditions specified in Section 275, of the SFA or (iii) otherwise pursuant to, and in accordance with the 
conditions of, any other applicable provision of the SFA. 

By attending this presentation or by accepting this document, you are deemed to have represented and agreed that you and any customers you represent (1) are either an institutional investor as defined under 
Section 4A(1) of the SFA, a relevant person as defined under Section 275(2) of the SFA or a person referred to in Section 275(1A) of the SFA. 
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