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K KS ENERGY LIMITED

An Integrated Energy Services Hub

MATERIAL VARIANCES BETWEEN UNAUDITED FINANCIAL STATEMENTS
AND AUDITED FULL YEAR FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

The Board of Directors (the “Board”) of KS Energy Limited (the “Company”, together with its
subsidiaries, the “Group”) refers to the Company’s Financial Statement and Dividend Announcement
for the financial year ended 31 December 2018 (“FY2018”) released by the Company on 27 February
2019 (the “Announcement”).

Pursuant to Rule 704(6) of the Listing Manual of the Singapore Exchange Securities Trading Limited
(“SGX-ST”), the Board wishes to announce the material variances between the audited financial
statements of the Group for FY2018 (“Audited Results”) and the Announcement, following the
finalisation of the audit, as follows:

Extract from the Group Income Statement for the financial year ending 31 December 2018

Group
Per Per
Announcement Audited | Variance
Results
(S$'000) (S$'000) | (S$'000)
Other operating expenses 3,649 (6,247) (9,896)
Write-back/(Impairment loss) on trade
; - 26 26
receivables
(Impairment loss)/Write-back of
impairment loss on non-trade - (34) (34)
receivables
Impairment loss on loan to a joint i i i
venture
erte—back pf !mpalrment loss on i 9,904 9.904
investment in joint venture

The above variances resulted from a reclassification of impairment and write-back from “Other
operating expenses” upon finalisation of the financial statements for FY2018 pursuant to the adoption
of Singapore Financial Reporting Standards (International) (SFRS(1)) effective from 1 January 2018 in
the audited financial statements issued after the release of the Announcement. This reclassification
does not have any impact on the profit and loss of the Group.
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K KS ENERGY LIMITED

An Integrated Energy Services Hub

Extract from the Group Income Statement for the financial year ending 31 December 2017

Group
Per Per
Audited | Variance
Announcement
Results
(S$'000) (S$'000) | (S$'000)

Other operating expenses (9,533) (6,630) 2,903
ertg—back/(lmpalrment loss) on trade i (720) (720)
receivables
(Impairment loss)/Write-back of
impairment loss on non-trade - 165 165
receivables
Impairment loss on loan to a joint i (12,352) | (12.352)
venture
erte—back pf !mpalrment loss on i 10,004 10,004
Investment in joint venture

The above variances resulted from a reclassification of impairment and write-back from “Other
operating expenses” upon finalisation of the financial statements for FY2018 in order to provide a
more meaningful comparison with prior year information.

Extract from the Statements of Financial Position as at 31 December 2018

Group
Per Per
Audited | Variance
Announcement
Results
(S%$'000) (S$'000) | (S%$'000)

Trade receivables 2,992 1,758 (1,234)
Contract assets 29 1,263 1,234
Trade and other payables 23,860 23,840 (20)
Contract liabilities - 20 20

The above variances resulted from a reclassification of "Contract assets" from "Trade receivable” &
"Other Assets" and "Contract liabilities" from "Trade and other payable” upon finalisation of the
financial statements for FY2018 pursuant to the adoption of SFRS(I) effective from 1 January 2018 in
the audited financial statements issued after the release of the Announcement.



KS ENERGY LIMITED

An Integrated Energy Services Hub

Extract from the Statements of Financial Position as at 31 December 2017

Group
Per Per
Audited | Variance
Announcement
Results
(S%$'000) (S$'000) | (S$'000)
Trade receivables 11,481 7,106 (4,375)
Contract assets 9 7,152 7,143
Other assets 13,148 10,380 (2,768)
Trade and other payables 27,295 24,526 (2,769)
Contract liabilities - 2,769 2,769

The above variances resulted from a reclassification of "Contract assets" from "Trade receivable” &
"Other Assets" and "Contract liabilities" from "Trade and other payable” upon finalisation of the
financial statements for FY2018 in order to provide a more meaningful comparison with prior year
information.

Extract from the Statements of Financial Position as at 1 January 2017

Group
AnnoulTwecrement AuF:jeitred Variance
Results

(S$'000) (S$'000) | (S$'000)
Trade receivables 8,289 3,084 (5,205)
Contract assets 20 7,621 7,601
Other assets 16,763 14,367 (2,396)
Trade and other payables 25,966 24,255 (1,7112)
Contract liabilities - 1,711 1,711

The above variances resulted from a reclassification of "Contract assets" from "Trade receivable” &
"Other Assets" and "Contract liabilities” from "Trade and other payable” upon finalisation of the
financial statements for FY2018 in order to provide a more meaningful comparison with prior year
information.

BY ORDER OF THE BOARD
KS ENERGY LIMITED

Lai Kuan Loong Victor
Company Secretary
1 April 2019

For more information on KS Energy Limited, please visit our website at www.ksenergy.com.sg
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