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Fe bruary 11, 2020 ERCATOR 
www. m e r cato r . i n 

To, 
The Singapore Exchange Securities Trading limited 
2, Shenton Way, 
1119-00, SGX Centre 1, 
Singa pore - 068804 
Dear Sir/Madam, 

Subject: Proceedings against Mercator Limited (Corporate Debtor/Company) under 
National Company Law Tribunal (NCLT), Mumbai, Bench 3 

This is t o inform you regard ing that: 

(i) Proceed ings have been fil ed by a few operationa l cred itors und er the Inso lvency and 
Bankruptcy Code, 2016 (IBe) and two f inancial credito rs nam ely ICICI Bank Limited 
(ICICI) and State Bank of India (SBI) aga inst Mercator Li mited (Corporate 
Debtor/Company) under IBC for recovery oftheir respective outstand ing dues. None of 
the petitions fi led agai nst t he Company under t he IBC have been adm itted and t hus, the 
corporate insolvency reso lut ion process has not been init iated in respect of t he 
Co mpany yet. 

(i i) ICiCI also fi led a Miscellaneous App licat ion praying direct ions from the NCLT fo r 
restra ining t he Corporate Debtor f rom taking any steps for sa le of parti cipat ing interest 
in CB-9 (Oil Block), which is owned by a subs idiary of t he Compa ny namely Mercator 
Petro leum Ltd (M PL) . 

\ ' 

(iii ) MPL, Ba nk of Baroda (BOB) and UTI Structured Debt Opportunit ies Fund - I (UTI) 
through Ax is Trust ee Services Lt d (Axis) in their ca pacity as Debent ure Trustees have , 
also f iled Inte rvention Ap plications t o oppose such applicat ion of ICiCI on t he premise 
t hat t he Oil Block is a secured asset of BOB and UTI and ICICI does not have any interest 
th erein . 

(i v) Interim order has bee n passed by t he NCLT on 15th January 2020 in t he App lication of 
ICICI. However, th e Company has f iled an applicat ion to seek rect if icat ion ofthe Order 
dated January 15, 2020. The NCLT has direct ed that all th e Misce ll aneous Applicat ions 
and t he Peti t ion f iled by ICiCI to be listed together on 12th February 2020 and th e interim 
ord er passed on January 15, 2020 is to cont inu e unti l furth er ord ers . 

Thanking yo u, 

Yours fait hfu lly, 

For M ERCATOR LIMITED 

~Q 
RAJ ENDRA KOTHARI 
CFO & COM PLIANCE OFFICER 
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