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FERVENT ACQUIRED A 8.89 HECTARES HIGH TECH INDUSTRIAL PARK DEVELOPMENT SITE IN CHANGSHU  

Further to the announcement made on 6 January 2014, the Board of Directors of Vibrant Group 

Limited (the “Company”) and together with its subsidiaries (the “Group”) wishes to announce that 

its 50:50 joint venture company, Fervent Industrial Development (Suzhou) Co., Ltd (飞煌工业设施发

展（苏州）有限公司) (“Fervent”), through its 60%-owned subsidiary company, Vibrant Properties 

Pte. Ltd., has acquired a 88,917 square metre (“sqm”) (approximately 8.89 hectares) prime High 

Tech Industrial Park development site with a total estimated gross floor area of approximately 

67,405.04 sqm in Changshu High Tech Industrial Park, CEDZ, Jiangsu for RMB 28,849,120 or an 

average purchase price of RMB 324.45 per sqm in a public land auction (the “Project”).  The Group 

has an effective 30% shareholding interest in this project. 

The Site will be developed into 6 blocks of standard light industrial factory and one block of 5-storey multi-

purpose facility. 

The project investment is not expected to have a material impact on the earnings per share and net asset 

value per share of the Group for the current financial year ending 30 April 2014. 

None of the directors or substantial shareholders of the Company have any interest, direct or indirect, in the 

above transaction. 
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