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Sales Volume

Natural Rubber Products (tons) "

»

+25.1%

| +44.9%

3Q20 2Q21 3Q21 9M20

949,149

Glove Products (million pieces)

-0.4%

ImM21

3Q20

vy

+23.2%

2Q21

3021
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’-60%

9M20

v

19,518

ImM21
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Sales Revenue — 67% contribution from NR business

Sales Revenue by Product (THB million) Sales Breakdown by Product [3q21]
Gloves
+82.5%
TSR

28,486 60%

Mil.Baht

v

LTX
2%

m Others
m Gloves
49,233 S oer Sales Breakdown by Region [3Q21]
America

4,271

Vv

/ 22%
Europe
9%
28,486
‘\ Others
3%

Mil.Baht
\ Thailand

12%

mLTX
RSS +72.7%

B TSR

Asia (Exculding
China&Thailand)
21%

China
33%

9M20 9M21

2021 3021
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Gross Profit - Historical High of NR’s GPM

NR’s Gross Profit (THB million)

13.6%

Glove’s Gross Profit (THB million)

30,000 -

r 70%
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Blended Gross Profit (THB million)

36.7%

36.3% .

8,000 - - 14% 35,000 38%
34.1%
27,000 -
7,000 - | 1206 - 60%] | 30,000 38
24,000 -
6,000 - 28%
- 10%]| | 21,000 - - 50% | | 25,000
5000 18000 | - 23%
- 8% ~ 40% | | 20,000
4,000 | 15,000 - - 18%
- 69 - 30%
8% 1| 12,000 | 15,000
3,000 - | 13%
4% 8.000 1 - 20% | | 10,000
2,000 - L 8%
6,000 -
] 2% - 10% | | 5000 10,951
T 3,000 [ 3%
5,617
L 0% - 0% - 2%
2Q20 2Q21 3Q21 9M20 IM21 3Q20 2021 3Q21 9M20 IM21 3Q20 2Q21 3Q21 9M20 oM21
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SG&A, Gain on FX, and Other Gain

SG&A (THB million)

Gain on FX from AP & AR, and Other Gain (THB million)

8,000 mmmm Selling Exp. === Admin Exp.  ==O==SG&A/Sales 8.0% B Gain [Loss] on Fx  mOther Gain [Loss]
0,
7.1% 7.0% 1000
7,000 o
i 6.0%
6,000 5.8% . e
5,379
51
(446) (110) (357)
4,000 p 0%
3,445 o0
3,000 0%
2,015 -1000
2,000 1,729 o
1’007 -1500
1,000 b oo
1.247 1,560
639
0.0% -2000
3Q20 2Q21 3Q21 9M20 om21 3Q20 2Q21 3Q21 9M20 oM21

® Sri Trang Agro-Industry Plc. 2
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EBIT & Net Profit

EBIT (THB million) Net Profit (THB million)

B i ) i . mmm Financial costs = [ncome tax (expense)
wmm Share of profit (loss) from investments in associates & JV

mmm Operating profit (loss) mmm Net profit (loss) =O==Net profit margin (%)
=O==EBIT margin (%) 16.9%
14,233
31.3% )

_ a0g, 15,000 - L 160

35,000 - 32% 16%
13,000 -

- 0, - 0,

30,000 - 27% 13%
11,000 -

- 22% - 10%

25,000 - ) 9,000 - o

20,000 - - 17% 7,000 - - 7%

15,000 - 12%m| | %097 - 4%
3,000 -

10,000 - 7% - 1%
1,000 -

- 0, L 220,

5,000 2 110001 5 & 5 = e =

i S R S
~ t\"!/ = 0 ~ N 1 ()
- L 3% -3,000 - o = — ~(2,352) L 5%
3020 20Q21 3021 9M20 9M21 30Q20 20Q21 3021 9M20 9M21
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Financial Highlight SR TRANG

(Unit : THB million)

Revenue 28,486 16,496 72.7% 29,804 -4.4% 89,869 49,233 82.5% 75,479
NR Sales volume (tons) 311,308 214,873 44.9% 311,657 -0.1% 949,149 758,981 251% 1,032,284
NR Avg. selling price (USD per ton) 1,729 1,248 38.6% 1,723 0.3% 1,360 1,702 -20.1% 1,383
Gloves Sales volume (million pieces) 7,051 7,077 -0.4% 5,723 23.2% 19,518 20,769 -6.0% 28,043
Gloves Avg. selling price (USD per 1,000 pieces) a7 36 27.6% 72 -35.7% 65 24 169.2% 35
Adj. gross profit** 7,612 5,384 41.4% 10,555 -27.9% 24,121 5,269 357.8% 22,014
SG&A (2,015) (1,007) 100.0% (1,729) 16.5% (5,331) (3,445) 54.7% (4,783)
Gains (loss) on exchange rate, net** 190 215 -11.7% 51 275.5% 692 191 263.4% 191
Other gains (loss)* (715) (446) 60.1% (114) 528.7% (1,933) (357) 440.7% (358)

17,535
Share of profit (loss) from investments in JV 68 25 177.7% 73 -6.4% 174 147 18.6% 169
EBITDA 6,692 5,306 26.1% 10,110 -33.8% 26,626 9,421 206.3% 20,505
EBIT 5,942 4,578 29.8% 9,327 -36.3% 26,626 7,334 263.0% 17,704
Finance costs, net (214) (146) 46.0% (210) 1.5% (600) (520) 15.3% -691
Tax Income (expense) (569) (373) 52.8% (951) -40.1% (2,352) (538) 336.9% -1,667
Netpofit e 208 smee 50 mwe 1428 4032 mow 053
GP margin 28.6% 34.1% 288.1 36.7% 1.4 36.3% 21.4% 74.6 28.9%
Adj. GP margin* 26.7% 32.6% 263.4 35.4% -0.5 26.8% 10.7% 185.0 29.2%
Operating profit margin 20.6% 27.6% 295.2 31.1% -35.7 29.4% 14.6% 86.0 23.2%
EBITDA margin 23.2% 32.2% 274.9 33.9% -40.4 32.0% 14.9% 123.0 27.2%

Net profit margin 11.3% 12.6% 139.8 16.9% -20.8 15.8% 8.2% 0.0 12.6%
Elg for (reversal) allowance of inventory and realized gains /(losses) from hedging activities 3 B
sified according to TFRS 7-- Just only FX gains/ (losses) related to AP, AR, loans can be shown in this item ® Sri Trang Agno—lndusty Plc. 10
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Balance Sheet — Very Strong Financial Status

107,454 107,454
93,117 Cash and cash equivalent 93,177 18.259
27,099 ST-Debt
o 23
26841 9,002 =lnventories 22,162 8 Current Portion of LT-Debt
3,899
m Other current assets 4,636 AP

- mOther non-current assets = Other Current Liability
172 1, H nvestments

1,133 2390 2,934
3,175 HRubber and Palm plantations

m | T-Debt

m Other Non-Current Liability
mGoodwills

27,243

= PPE mEquity

31-Dec-20 30-Sep-21 31-Dec-20 30-Sep-21

h ® Sri Trang Agro-Industry Plc. P



Growth Opportunity with Good Dividend Payment g—

The Company has a dividend policy to pay dividend distributions to shareholders

At least 30 percent of its net profit

based on the Company’s separate financial statements

Declaration Date Record Date Payable Date g:::::?sthare]
2021
Nov 22, 2021 Nov 8, 2021 Dec 8, 2021 1.25

Aug, 10 2021 Aug 24, 2021 Sep 8, 2021 1.25

May 12, 2021 May 27, 2021 Jun 11, 2021 1.00

Feb 16, 2021 Apr 16, 2021 Apr 29, 2021 1.75

2020

Nov 13, 2020 Nov 27, 2020 Dec 09, 2020 0.50

Mar 08, 2019 Apr 30, 2020 May 15, 2020 0.35

® Sri Trang Agro-Industry Plc. 12
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2. Business Highlights




About STA: The World’s Leading Fully Integrated Natural Rubber Company

Established in 1987

Rubber Plantations Rubber Processing Rubber Gloves

Upstream

Midstream
Downstream

34 NR processing plants in Thailand, 3 locations of glove factories in Thailand
Indonesia and Myanmar

4 5 0 0 0 C 2 8 million tons in production capacity 3 5 :!h:zit;;lec;s c:;?loves inpredeetieq
) ra | . per year P pery!
(7,200 hectares) of rubber plantations and 1 0 3

million tons sold in 2020 2 8 . 0 billion pieces of gloves sold in FY20
8 0/ market share of global natural
o

rubber consumption in 2020
3 3 0/ market share of Thailand rubber 1 7 0 +countries sold over the world
2 6 A) production in 2020

procurement centers

> 7,000 — . :
Rubber:armers and dealers being gﬁ:;aRIANGS [ E “ _

members of mobile a_pplication R
“SRI TRANG Friends” Presence Thailand USA Myanmar Indonesia Singapore China Vietnam

other economic crops

® Sri Trang Agro-Industry Plc. 14
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Upstream Operations - Rubber Plantation B

19

Provinces in Thailand

Lampang Phrae
Sukothai Kalasin
., Pichit Phayao
!- Phitsanulok Nan

Petchaboon Songkhla
Chiang Rai Surat Thani
Chiang Mai Krabi
Sakon Nakhorn Chumporn
Utaradit Bungkan

Rain Gard Experiment Sakaeo
Phrao - Chiang Mai

Note: The green provinces are where our factories located in.

Number of Rubber Trees (2021F)

TappingTrees

2.34

million trees

Immature Trees 49%

51%

Estimated Mature Plantations

B Production, tons (LHS) ==#==Tapping, trees (RHS)

12,000 - - 2,500,000
10,000 - - 2,000,000
8,000 -
2 - 1,500,000
6,000 - =
- 1,000,000
4,000 -
2,000 - - 500,000
0 - L o
~N 0O o0 ©O W W W W Wwowwowow
o d d N A N 0N O O N~ 00 O O
O O O O &N &N &N &N &N &N N N N ™M
N N N N O O O O O O O O o o
AN N N N N &N &N &N &N N

® Sri Trang Agro-Industry Plc.

Note: Information as of 30 September 15
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Upstream Operations - Hemp Plantation

Already received a License
for Hemp Cultivation

: N T N R @ | gcation: Thoen, Lampang, Thailand
=z % |

@D  Total Area: 5 Rais

uardnouse (TP o : e e ~ @ Soilte_sting:To_ confirm no contamination of
" @ C b i A R Arsenic, Cadmium, Lead, and Mercury

® Sri Trang Agro-Industry Plc.
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Adding Uniqueness by Providing L
‘Digital Traceability’ to SRITRANG’s Hemp Product

Sad
We currently supply

Scaling up the
plantation following
S ,
consumers’ demand

| . Hemp’s seeds ; umqueness
Aty is OV
ab\“ Y ll .o [ eofe ”
. Hemp’s leaves pigita! T = Digital Traceability
| 1 Origins Our Farm
Hemp’s roots =47 4

" to our contracted customers ‘

aaé s :
SRITRANG’s hemp products are

traceability to create .
more value for ,
our sustainable farming. §
® Sri Trang Agro-Industry Pic. 17



of total sales

revenue in

of total sales
revenue in
9M21

3%

of total sales

revenue in

oM21 :.‘.‘,. .

o

Midstream Operations — NR Processing

Technically
Specified
Rubber [TSR]

processing facilities

Capacity*: 2.81 mil. tons/annum

24 processing facilities

Tsr Capacity*: 2.10 mil. tons/annum

O 3 processing facilities

RSS cCapacity*: 0.18 mil. tons/annum

o 7 processing facilities

LTX Capacity*: 0.53 mil. tons/annum

Ribbed
Smoked Sheet
[RSS]

Concentrated
Latex [LTX]

Note: *Total engineering capacity

member of
SRI TRANG
GROUP

3 4 o A strong Increase

in Market Share
Rubber Production in Thailand

9IM21

9IM20

® Sri Trang Agro-Industry Plc.

Note: Information as of 30 September 18



Major Customers in Midstream Business

Q) ental”
y - 4 COOPERTIRES
Global Brands ‘9))‘) GOODSYEAR @ <

DUNLOFr

MICHELIN BRIDGESIDIIE

ooooo
--------

“hig g i o @ SUMITOMOTIRES ) YOKOHAMA
. £ i TOvOTIRES @15

. o oo
eece oo o oo ese  eveeee 4 eeeee .
. ° oo oo oo

$
‘ <HaNKooOK KUMHO TYRES

D>
LINGL(OLNG TIRE SEN;'::HFQYFE cs t

DEESTONE 727256507 L W BYE pwen “Z=—
A : CHENDSHAN zc| H}_‘iibber IBBRNERGAMLE
""""""""""""" ATT> Armianvcre MAXXIS®: =TT

® Sri Trang Agro-Industry Plc. 19
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Capacity Expansion Plan in NR Business

2.82 2.86 2 84
2 . 62 Million Tons/Ye!z:lr = Million TOns/y?ar

2017 2018 2019 2020 2021F 2022F 2023F

® Sri Trang Agro-Industry Plc. 20



Expansion of Technically Specified Rubber Plants

Pitsanulok

Add Cap: 70,080 tons/year
Total Cap: 140,160 tons/year
[Expected commercial run in.1Q2022]

Bueng Karn

. Add Cap: 78,840 tons/year
ﬂTotal Cap: 175,200 tons/year
[Expected commercial run in 1Q2022]

.ﬂ Sakon Nakorn

Add Cap: 70,080 tons/year
Total Cap: 175,200 tons/year

[Expected commercial run in 2Q2022]

Increase TSR Capacity
289,080 Tons/Year

-

ﬂ Expansion in existing plant

Sikao, Trang

Add Cap: 70,080 tons/year
Total Cap: 280,320 tons/year

[Expected commercial run in 3Q2022]

(@

(B

member of

Investment Budget
1,655 Million Baht

1H2022 +219,000 Tons/Year
v' Bueng Karn

v" Sakon Nakorn
v" Pitsanulok

2H2022 +70,080 Tons/Year

v' Trang

Installed Capacity Increase
289,080 Million Tons/Year

SRI TRANG

GROUP

® Sri Trang Agro-Industry Pic.

21



Expansion of Concentrated Latex Plants

Bueng Karn

Add Cap: 52,560 tons/year
.. Total Cap: 52,560 tons/year

[Expected commercial run in 1Q2022]

Investment Budget

- 900 Million Baht
Increase LTX Capacity

sl 1H2022 +70,956 Tons/Year
184,000 Tons/Year — v Bueng Karn
v" Narathiwas
a8 2H2022 +113,004 Tons/Year
il
v/ Kanjanadit, Suratthani
Kanjanadit, Suratthani
Add Cap: 113,004 tons/year o
E o . Installed Capacity Increase
Xpectea commercial run in
184,000 Tons/Year
: . Narathiwas
ﬂ Expansion in new plants Add Cap: 18,396 tons/year
i - = Total Cap: 18,396 tons/year
ﬂ Siaicin,existing plant [Expected commercial run in 1Q2022]
® Sri Trang Agro-Industry Plc. 22
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The Up-Cycle of Natural Rubber Has Just STARTED!

600

550

500

450

400

10 Years

o
n
™

300

250

200

150

o
o
—

50
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SRI TRANG
GROUP

O

Strategy for Post-COVID Situation
Benefits to SRI TRANG

Cause

An extended down
cycle and high
volatility of rubber

SRI TRANG has been warmly welcomed by bankers and bond
holders thanks to our strong financial position.

2 SRI TRANG has been able to
purchase raw materials easier with bigger volume.

prices SRI TRANG is the best choice for customers.
[shifting NR demand from Indonesia to SRITRANG’s Thailand]
Results 4 SRI TRANG has been able to

gain more market share. 26% 30%

of rubber production in Thailand

1. Many competitors have faced

financial problems and are having SRITRANG has been able to
difficulty with their access to finance. enjoy increased profitability. =
2020
. i improve production efficiency.
cease operations. p p Yy 2024F 35
S SRI TRANG is the first and only onein  § ' % of RM procured via
. Less competition in the market ! ycC ® 55 Application in Thailand 20T —
the industry to use the mobile v il
T A e B e application “SRI TRANG FRIENDS” in the 402019 20% —— 2
*  R&D activities and lost production purchase of raw materials from rubber 2020 — - .
efficiency due to a lack of financing. farmers and suppliers, creating an 2020 45
online network for rubber farmers. 6M21 99% 6M2021 33
® Sri Trang Agro-Industry Pic. 24



Downstream Operations — Finished Products

B C2Pacity gRorox. STGT, is a Flagship Company of Sri Trang Group

37,OONO million pieces per annum With 56% Shares owned by STA
AT
1 @9 Group Structure

‘ STA
Q 50.6%

Other
Sincharoenkul Other
Family

Dr. Viyavood
Sincharoenkul

34.6%

- Bangkok
STGT
9,953 /
. million pieces @@;R/:NG
o Surg;g_anl per annum - RITRAN
L h Tang 9,860 |
illion piece
\ mper ar?numS | | | | \
Q - sbME| | sTu | | PsE || pPs | |sTas| |sTGaG| | sTal
- ,4_.9 17,238 00% 100% 99.999294 99.9985% 100% 100% 100%
Sadao P.S.

M

Hat Yai
240 e : .. -
STGT million pieces * e &b &b
\ STGT * million pieces per annum * EE—— ( (
Rt - per annum

China USA Thailand Thailand Singapore Singapore Indonesia

h ' ® Sri Trang Agro-Industry Plc. 25



Aggressive Capacity Expansion Plan p—
from more than 30 years in rubber glove industry o

Target to Expand 3 Folds of Current Installed Capacity

Aim to Achieve 100,000 million pcs. within 6 years 102
Investment Budget Baht 44,000 million 91

82 Bn.Pcs./Year

Bn.Pcs./Year

Bn.Pcs./Year
Bn.Pcs./Year
33 Bn.Pcs./Year
14 Bn.Pcs./Year
Bn.Pcs./Year |\,
Wl
I i

Bn.Pcs./Year

2017 2020 2021 2022 2023 2024 2025 2026

Avg. Annual Growth Rate = 24%

® Sri Trang Agro-Industry Pic.
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STGT’s Capacity Expansion Plan I TRANG”

Strategic Location for Key Suppliers and Tax Privileges

o Surat Thani Plan Completed Tax exemption:

Main Raw Concentrated Latex /
Synthetic Rubber Latex

. 1
i Project CP (1Q22) : oy
ject ears

| Installed 13,084 mm pieces 1 ] SR

Capaci er year ! i
H pRcity FEr 4 Locations of Production Facilities I"sm“?d CR LI (T
] —~ Capacity per year
1
]

Total Installed Capacity of

37,300 mn. pcs. per year

Main Raw Concentrated Latex /

Material Synthetic Rubber Latex
Com pleted Tax exemption:
Project SR3 (2Q21) 5 Years
T
Installed 5,703 mm pieces Installed 3,992 mm pieces :
i (1) = 1
humphon i ) Capacity! per year Capacity per year :
Karnchanaflld, Main Raw Concentrated Latex / Main Raw Concentrated Latex / :
Surat Thani Material Synthetic Rubber Latex Material Synthetic Rubber Latex i
1
1

Installed Capacity!") 10,092 mm pieces per year 9 Hat Yai o Hat Yai Plant
Main Raw Material Concentrated Latex 9 Songkhla I Cap aC|ty & CAPEX

m Tax exemption: Sadao
Project TG3 (4021) 8 Years Songkhla A 10209 6487 3,661 2782 4483
___________ E ] ’
Installed Capacity 3,110 mm pieces per year : . Tax exemption: L
A Project PS (3Q21)
Main Raw Material Concentrated Latex / Synthetic Rubber Latex | 1 8 Years Addttional mn pes. (LHS) 102 544
f ! Installed 2,903 mm pieces T =
Texsxemplen: || Capacity  per year ! - . mmmm [nstalled capacity mn pes (LHS) 82 029 11,861
Project TG4 (3Q22) 5 Years | [ :
- i : Main Raw Concentrated Latex / : Installed 17078 5 CAPEX THB mn (RHS)
Installed Capacity 7,465 mm pieces per year 1 : Material Synthetic Rubber Latex [y . - mm pieces 50 406
H | Capacity®  per year 40 317 20,914
Main Raw Material Concentrated Latex / Synthetic Rubber Latex | 1
it ! m | Main Raw Concentrated Latex / 32 619 10,089 21029 901683
m Tax exemption: : H ANV (1Q22) I Material Synthetic Rubber Latex 0 06
. 1 fi
e RED (o] 5 Years : : Installed 7,258 mm pieces L @ .9 (@éﬁ]
1 ¢ ion:
Installed Capacity 6,169 mm pieces per year ! i Capacity [P SEET Tax exempfion:
8 Years
Main Raw Material Concentrated Latex |} Main Raw Concentrated Latex / ; 2020 2021 2022 2023 2024 2025 2026
_______________________________________________ 1 :- Material Synthetic Rubber Latex ]
...............................

® Sri Trang Agro-Industry Pic. 27
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Completed Projects in 2021 Se TRANG

SR2 Plant in Surat Thani PS Plant in Songkhla

Commercial Run June 2021 Commercial Run 3Q21

Installed Capacity 2.2 bn.pcslyear Installed Capacity 2.9 bn.pcs/year

[Tt e
A

SR3 Plant in Surat Thani

—

Commercial Run July 2021

Installed Capacity 4.0 bn.pcs/year

® Sri Trang Agro-Industry Pic. 28
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On-Going Projects SRI TRANG

g

To be completed in 2021

TG3 Plant in Trang

CP Plant in Chumphon
e Commercial Run  1Q22
Installed Capacity 13.1 bn.pcs/year

Commercial Run

Installed Capacity 3.1 bn.pcs/year

® Sri Trang Agro-Industry Pic. 29



¢ SP=CTRUM Latex Powder-Free Gloves

SEITRANG Natural gloves, Nature your protection, Nature our world

1. MULTICOLOUR 2. More variety 3. High Quality Standard 4. Cheaper than Nitrile Gloves 5. Attract targeted customers

f 1
Medical Grade Lock Steady Grip High Flexibility Soft & Comfort
Comply with global medical regulation | Hold your tools with confidence |  Up to 900% elongation Like wearing silk
h\ <Wood _chi, -
: 63 10masé

> )% P Wi NATUTEX

Food Contact Micro Textured Made from Made from Low Protein
Compliance at Fingertip Renewable Resource Renewable Energy Made from SRI TRANG's

The perfect choice for food handling Enhanced precise control Lower carbon footprint Woodchip thermal power special aging recipe

of natural rubber latex

U Wl



Latex Gloves with No Protein Allergy

Opportunity of Latex Glove IS Back!

Laboratory Result in

AKRON RUBBER DEVELOPMENT LABORATORY, INC.

GEN

CELL FACTORY

| Already Certified
Our Product

-

|

STGT’s New Product = Game Changer

Change in molecule of the protein in natural rubber

Latex Glove is biodegradable faster than Nitrile Glove 100 times

Latex Glove is low carbon product as it's made from natural based raw

material comparing to Nitrile Glove which is petroleum based raw material.

Latex Glove made from natural raw material causing lower pollution.

Latex Glove is cheaper comparing to Nitrile Glove.

Latex Glove helps increase the rubber consumption in Thailand
encouraging income distribution to Thai rubber farmers.

® Sri Trang Agro-Industry Plc.
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Strategy for Post-COVID Situation

Capacity Expansion
to gain market share and capture high growth markets.

Switchable Production Lines
allow for flexible proportions of latex and nitrile gloves to reach an optimal product mix.

Market Expansion to Various Countries

from 140 countries in 2020 to 170 countries in 6M21, and we expect to reach >190 countries inthe
next three years. We also plan to set up new subsidiaries in Singapore, Vietnam, the Philippines and
Indonesia to support market expansion and distribution.

</
SRITRANG

GLOVES UTRANLAND
"Touch Of Life"

Gear Toward Leading Production Productivity
using 2.8 workers/ a million piece of gloves in 2020 and 2.17 workers/ a million piece of gloves in 9M21 to

1.65 workers/a million piece of gloves in 2024 and to be 1.0 workers/ a million piece of gloves in 2026

Continue to Invest in Better Technology
to sharpen production efficiencyand lower cost of production in long-run.

Innovation Breakthrough of NR Gloves
strengthen advantage of NR gloves and rid of concerns to attract new groups of customers.
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3 Natural Rubber
 Market Situation
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Global NR Purchases: Peak Season in Each Region
Region Country January | February | March April May June July August |September| October |[November|December
East Asia China
(Yunnan)

East Asia China (Hainan)
Africa Ivory Coast
Africa Ghana

SE Asia  Vietnam

South Asialndia

SE Asia  Thailand
SE Asia Cambodia

SE Asia Laos

SE Asia  Philippine
SE Asia  Malaysia

SE Asia  Myanmar

SE Asia |ndonesia

Africa Congo

Where we are today

Note: Peak Low Season ® Sn Trang Agm—lndustry Plc. 34
Season




Global NR Situation SRI TRANG

Natural Rubber Demand & Supply J

e lienions) . Demand (LHS) . Supply (LHS) Supply Surplus / (Deficit) (RHS) (UNiER00OONS)
18 + - 500
15 A

331{ 300 »
12 A 242
> 165
9 - 123 61 71 - 100
6 -
(68) (66) (90) (69) (76)
3
15.5 .9 16.0

0 - -300

2015
2016
2017
2018
2019
2020F
2021F
2022F
2023F
2024F
2025F
2026F
2027F
2028F
2029F

2021 forecast in Dec-2020 2021 forecast in Jul-2021
IRSG’s forecast % Change from 2020
[mil.tons] [mil.tons]

Demand 13.41 13.62 A7.1%
Supply 13.51 13.86 Ac5%
Oversupply 0.10 0.24 V¥ 19.3%
G, July 2021 ® Sri Trang Agro-Industry Plc. 35
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NR Supply & Demand SR TRANS
2021F global production growth = +6.5% YoY +3.6% 12020 W2021

+1.9%

Others 4%
Malaysia 4%
India 5% Thailand o
CAMAL 6% ~ 34% o
China6%. 13.86 +16.1%  *39%  L207%  422%  +105%  +2.1%
Bl ém BN im el Gl i i
- — -
‘ L
N g O

Cote d'lvorie 70/'
. R 40
Viet 9% . & & @ S
" Indonesia 22% < & N o
(&)
NR Consumption from Top 10 Customers
m2020 m2021

2021F Major NR Consumers
2021F global growth in consumption = +7.0% YoY

Others 12%

Malaysia 4%
IndonesianV~ China
sapan s [N 13,62 41%
mil. tons +5.3% N
Thailand 6% +11.7% ! )
D G +7.7% +9.1% +8.5% +5.8% +20.4%
i _© ™ ~ o ; 3
S il Gl fm Gk Gl
India 9% China EU India USA Thailand Japan Indonsia Malaysia Brazil  South
EU 12% Korea
® Sri Trang Agro-Industry Plc. 36
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Indonesia’s Rubber Prices Are The Most Expensive!
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il ./‘\‘/
168 o 164 169 —1:4 164 e e
157 163
Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21
. 15.3%
) 128506 9% 131% 13 o%
11.1% 11.9% e
: 9.7% 9.8% - " 10 1%
-
Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21

= ©= SIR (FOB Price)
e—@-— SICOM TSR 20

r 17.0%

- 12.0% mmmmm Price Spread

between STR
and SIR

- 7.0%

—#—% Change

- 2.0%

-3.0%
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Indonesia’s Planting Area & NR Production
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Replanting area in Indonesia New Planting area in Indonesia

70,000
60,000
50,000
40,000
30,000
20,000
10,000

2010 2011 2012 2013 2014 2015 2016

= Replanting area (H.A.)

2017 2018 2019 2020

60,000
50,000
40,000
30,000
20,000
10,000

2010

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020

= New Planting area (H.A.)

Indonesia’s NR Supply
4.0

3.5 -
3.0 ¢

25 -

2.0 -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

s NR Supply (Million Tons)

Entering low season 2 months earlier than usual !!!

Normal Period ‘ """

Country | January

Indonesia

February | March April May June July August | September | October Novemheibecemi

Happened in 2021

Country January

Indonesia

~ == 2 per. Mov. Avg. (NR Supply (Million Tons))

February | March | April May June July | August |September| October Novembeinecemi
0 .

o T e [N
Season
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News Update: Anti- Dumping Duty
—

Excepting for:

NTERNATIONAL

14 ‘; TRADE 21.74% - Hankook Tire & Technology Co. Ltd.: 27.05%
aﬂg ADMINISTRATION - Nexen Tire Corp: 14.72%
U.S. DEPARTMENT OF COMMERCE INITIATES Excepting for:
ANTIDUMPING DUTY AND COUNTERVAILING DUTY - Cheng Shin Rubber Ind. Co. Ltd.: 20.04%
84.74% :
- Nankang Rubber Tire Corp. Ltd.: 101.84%
INVESTIGATIONS OF IMPORTS OF PASSENGER -
aiwan
VEHICLE AND LIGHT TRUCK TIRES FROM THE REPUBLIC . .
| Excepting for:

OF KOREA, TAIWAN, THAILAND, AND THE SOCIALIST B C7°™ - sumitomo Rubber (Thailand) Co. Ltd.: 14.62%

REPUBLIC OF VIETNAM | 1 7.080/0 - LLIT (Thailand) Co. Ltd.: 21.09%
Thailand

Excepting for:
- Kenda Rubber (Vietnam) Co. Ltd.: 0%

_In the AD investig.ations, Commerce yviII determine whether - Sailun Group (Hong Kong) Co. Ltd./
imports of PVLT tires from Korea, Taiwan, Thailand, and |

Sailun Tire Americas Inc.: 0%
22.30%

Vietnam are being dumped in the U.S. market at less than
fair value. The alleged dumping margins are as follows:

- Bridgestone Corp: 0%
Vietnam - Bridgestone Tire Manufacturing Vietnam LLC: 0%
- Kumho Tire (Vietnam): 0%

- Yokohama Rubber Co. Ltd.: 0%
o —————
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https://www.trade.gov/faq/final-determinations-antidumping-and-countervailing-duty-investigations-passenger-vehicle-and

Anti- Dumping Duty Has No Impact on Thai’s Rubber
—

ZC Rubber starts up phase three at
Thailand site

ZC Rubber decided to invest

Baht 25,000 million

1-2 minutes

Rayong, Thailand - The third phase of ZC Rubber's production to expand its pl’OdUCtIOh facilities in Thailand.

facility in Rayong rolled out its first passenger car tires on 31 Oct.

ZC started construction work on phase three in December 2019.

Current: 10.5 million tires
(8.5 million tires for PCR & 2.0 million tires for TBR)

The project, spanning 173,000 sqm total floor area, marks the final
phase of the company’s €654 million (25 billion Thai Baht) overall
investment in Rayong.

This will bring ZC Rubber’s total annual tire production capacity in
Thailand to more than 20 million unit, said the company.

The Thai site is scheduled to be completed by the end of the year
after phase three’s commissioning and optimisation, the company
told ERJ.

Expand to: 20 million tires

The full commissioning, ZC told ERJ, may be delayed by the (D ouble NR’s consum ption)

pandemic, as some of the engineers have not been able to enter
Thailand and had to work remotely from China.

——
https://www.european-rubber-journal.com/news/zc-rubber-starts-phase-three-thailand-site
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The Recent Government Policy on Natural Rubber

Selling of Rubber Stock in April 2021

“uasvad Sutuas” undssyaaatan wau
AusIELaE nawn. 4leasange

Fudl 22 wwou 2564 - 16.07 u

https://www.prachachat.net/economy/news-653490

Continued Price Guarantee Program

nug.AKbudIu Usshusisldasusiv 60 u/n.n. taukth
gnsAdaasgvowasa

v Usmusigldasimeivunuauatumwa
60.00 un/Alansuy

v Ussusigldsimdienvaa
(DRC 100%) 57.00 uan/Alansu

v Us:nusiglasimeivnoundy

(DRC 50%) 23.00 vin/Alansu

neum: 1AusaursanmislasvMsUs:AUSWIGINUASNSBIEUID S:9:A 3 J010u 1 KU
dwun Asim 60 vin/nn. wSaudviasuMsUaNWalasy aawunuaneowrsitalaawdn
HLE “en“msunnagivdovlusvia

https://www.bangkokbiznews.com/news/960230
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Delayed Selling

of Rubber Stock in June 2021

MsgUHVUS:INATNY (ABN) LGUHMIASYASB:ADUNPEIWDSALNATISNIWSIAMETD
UUSUUTEUIENSNSIVINUASIA:GHNSATWANAUANUULIALBASASEIDAIUSIFNIASSHD WU
sns:qudaAuasaiumMsudvduvdvanIuuy

oo s D

mawwisszmAlng (nen) duilasmessenenafeinnistesmmwnamens edindeusns: TEneRgmagiie wisuenazdulnrriEininlinmauseiiueeesnmie

https://www.opsmoac.go.th/news-preview-431391792654

Ivory Coast can’t export unprocessed rubber (raw rubber).
Market

Home > Dow Jones Newswires

Ivory Coast Says All Rubber for
Export Must Be Processed

https://www.marketwatch.c D, [ivory ll-rubber-for-export-must-be-

Published: Sept 15,2021 at 4:34 am. ET processed-271631694876?fr=operanews

® Sri Trang Agro-Industry Pic. 41


https://www.opsmoac.go.th/news-preview-431391792654
https://www.prachachat.net/economy/news-653490
https://www.bangkokbiznews.com/news/960230
https://www.marketwatch.com/amp/story/ivory-coast-says-all-rubber-for-export-must-be-processed-271631694876?fr=operanews

Awards in terms of ESG SrI TRANG

GROUP

®

'ﬂ Economic (Green Company)

“Sustainable Growth” ‘ SET A AA @
e et exivoesie) miesend i ebieiod
TOPIC KEY SUCCESS THAILAND

Vivewer (PN @USET

2020

CG and AGM score

Good Corporate Governance

Member of The Private Sector Collective
Action Coalition Against Corruption (CAC)

Anti-corruption

CERTIFIED ,! The Stock Exchange of Thailand

P/ SETTHSI Index

Increased production and Expand market share

Economic performance

Strengthen the customers’ and Partners’ trust
Customer satisfaction

Manufacturing quality products according to
customer requirements.

Customer complaint

Educated rubber farmer to make a good quality
raw material

Sri Trang rubber farmer project

R&D and innovation project

Create innovation and new technology

Benefit from Kaizen& QGCC activity

@ Social (Green Supply)

“Create more happiness for internal and external society” 3 TOPIC KEY SUCCESS

“Focus on the effective environmental management system”

TOPIC KEY SUCCESS

Energy reduction and renewable energy

Energy Conservation Project

Reduce CO: emission

STA champion project

Development and employees' care Turnover rate

Efficiency resourcement and reuse material

Reduce waste “Green Company” project

Human Rights and Fair Labor Practices

Disabled persons employment

Oriented towards managing to reduce Impacts of % of rubber transportation vehicle of “the Bun
the production Tuk Yang Tid Rang Srang Roi Yim" project

Accident rate

Good health, Safety and Good working environment

Establish responsible process to consumer care

Consumer complaints

Test kit on sulfate content in raw material

Develop and share innovation of environmental
responsibility

Engage supplier or partners’ for social responsibility
Social and Community Development anti-corruption policy

Cost and project to supported and developed
community

No. of Suppliers who acknowledge

Green Industry up to level3

Planting and increasing the green areas

R&D environmental friendly products

® Sri Trang Agro-Industry Plc.




Group Structure

'@ Natural Rubber Product @) Finished Goods @ Distribution '@ Other Products & Services
99.9% 56.2% 99.9% 99.9%

Anwar
Parawood

Rubberland
Products

99.9%

Nam Hua
Rubber

90.0%

Corporation

Sri Trang Gloves
(Thailand) PLC

100.0%

Sri Trang
Gloves Global

PT Sri Trang
Gloves Indo

Startex
Rubber

Sri Trang
International

99.9%

Starlight Express
Transport

1

6.67%

PT Sri Trang 100.0%
Lingga 99.9% -
= Shi Dong Shangha 100.0% 99.0% i
42.5% Medical Equipment Shi Dong PT Star Sri Trang Rubber ]
Investments Rubber & Plantation 1 16.67%
Thai Tech 100.0% :_
Rubber 100.0% 99.9% ]
|
42.5% Sri Trang | 16.67%
Indochina ! Thai H
Southland Rubber 100.0% :_
T Co.,Ltd 50.0% : Rubber PCL.
o Sri Trang J
E Gloves Singapore sz Trang o HA\I/:yor P‘!mhzi;d S—— i 18.67 =
yeyar oldings Co., o fon Bundiit
i 100.0% Venture Limited +
I Itochu 100.0% :
1
1
1
]

99%

Premier System
Engineering

9.9%

SadaoP.S.
Rubber

42.5%

Semperflex
Asia

50.0%

Semperit

[
|
|
'
1
18 Technische

Produkte

Shi Dong
Shanghai

| Southland
Rubber Co., Ltd.
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THE WORLD’S LEADING FULLY INTEGRATED
NATURAL RUBBER PROCESSING COMPANY
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