Appendix A

Mun Siong Engineering Limited
Annual General Meeting for FY2020
Questions and Answers Raised by Shareholders

No.

Question(s) Raised by Shareholders

Company’s Responses

1. Any new business in the pipeline
currently? Business outlook in next
three years. How's the profit margin?

2. Any plan to review better dividend
despite company rich in cash?

3. Quek family and Executive Chairlady
have more than 68% shares in the
company and its expensive to list the
business for the size and business
activity so far. Is there plan to delist
the company?

Please refer to our annual report FY2020 for the Chairlady statement.

As disclosed in our annual report FY2020, announcements of financial statements and quarterly
business updates, the Group is currently expanding both its geographical reach and customer base.
These initiatives are undertaken to achieve long term profit sustainability, which are aim at
enhancing shareholders’ value. The existing business also requires working capital as well as in
recent days, our business partners have asked for longer credit terms. These together requires the
Group to maintain higher levels of working capital.

The Board of Directors understands and agrees that shareholders need a return on their investment
in the Company. Regardless of the challenges that the Group faces, it has continued to pay dividends
to shareholders.

The Board also recognized that there are needs for the Group to maintain a strong net working
capital position as it allows the Group greater flexibility in executing its business strategies and
bidding for bigger projects when opportunities arise.

Any corporate actions by the substantial shareholders, Cheng Woei Fen and Quek Kian Hui, are
undertaken in their capacity as shareholders. As required by the SGX-ST listing rules and the
Securities Futures Act, they will be obligated to inform the Board of Directors of their intentions at
the material time.

As the date of this annual general meeting, the Board of Directors (the non-executive independent
directors) is not aware of any corporate actions that the substantial shareholders are contemplating.




